
Date: 14/02/2024

To,
The Listing Compliance Department,
BSE Limited,
P. J. Tower, Dalal Street,
Mumbai - 40000 I
Scrip Code: 534809

PCJt

To,
The Listing Compliance Department,

I

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051
Symbol: PCJEWELLER

Sub.: Outcome of the Board Meeting - Financial Results.

Dear Sir/ Ma'am,

The Board of Directors of the Company at its meeting held today i.e. February 14, 2024 has,
inter-alia, considered and approved the un-audited standalone and consolidated financial results
of the Company for the quarter and nine months ended December 31, 2023 and taken note of the
limited review reports thereon issued by statutory auditor.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the aforesaid financial results alongwith limited
review reports thereon.

. 4o P) 2)!42p0.The Board meeting commenced at.......................and concluded at................<.......

Kindly take the same on record.

Thanking you.

Yours sincerely,
For PC Jeweller Limited

Lp~ V'/IAI~

Company Seer

Encl.: As above

PC Jeweller Limited
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Independent Auditor's Review Report on unaudited standalone financial results of PC Jeweller
Limited for the quarter ended 31°' December 2023 and year to date Unaudited Financial Results
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors
PC Jeweller Limited
New Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial results of PC
Jeweller Limited (the "Company") for the quarter ended 31 December 2023 and year to date results
from 1"April 2023 to 31° December 2023 (the "Statement") attached herewith.

2. This statement, which is the responsibility of the company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind-AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 ("the Act") as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"),. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4. Basis for Qualified Conclusion:

(i) The company during the financial year ended 31 March 2019 had provided discounts of INR
513.65 Crore to its export customers which had been adjusted against the revenues for the said
year(read with Note 4 to the accompanying statement). The company had initiated the process to
comply with the requirements of the Master Directions on Exports of Goods and Services issued by
the Reserve Bank of India.Subsequently the company has obtained the approvals from the authorized
dealer banks for reduction in receivables corresponding to discounts amounting to INR 330.49 Crore.

For the remaining discounts of INR 183.16 Crore, in the absence of requisite approvals and material
evidence related to such transactions, we are unable to comment on the impact, if any, of the same
on the accompanying Statement.

Auditor's opinion for the year ended 31" March 2019, 31st March 2020, 31"March 2021,3
2022, 31° March 2023, Quarter ended June 2023 and September 2023 were modified.
respect of this matter.
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5. Qualified Conclusion

Based on our review conducted as above, except for the possible effects of the matters described in
the previous paragraph No. 4, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles
laid down in Ind-AS 34, prescribed under Section 133 of the Act, as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. Material Uncertainty Related to Going Concern

We draw attention to Note 7 in the financial statements and as stated in Note 7, these events or
conditions viz. Application by Financial Creditor(s)i.e. State Bank of India was filed to Initiate
Corporate Insolvency Resolution Process in the matter of the Corporate Debtor (PC Jeweller Ltd.)
under Chapter II of the Insolvency and Bankruptcy Code under Section 7 of the Insolvency and
Bankruptcy Code 2016 read with Rule 4 of the Insolvency and Bankruptcy (Application to Adjudicating
Authority) Rules 2016 before The Hon'ble National Company Law Tribunal, New Delhi Bench At New
Delhi vide Company Petition (IB) No. 421 of 2023 dated 06.06.2023 (Filed on 07.06.2023 and
registered on 20.07.2023) .As per the Application filed by SBI the total amount of default in respect of
the Facilities is of INR 1180.20 Crores as on 30.04.2023 along with future interest at the Contractual
rate from there on the aforesaid amount together with incidental expenses, cost, charges, penal
interest etc. The Company has approached lenders to resolve the issue of unpaid debt with a One
Time Settlement Proposal which is under consideration by the respective internal authorities of
lenders.

Presently all the ongoing Legal Matters are sub-judice in relation to rejection of proposed resolution
plan in relation to company's borrowing exposure, order of ORT for initiation of full recovery
proceedings on application of lead bank (SBI), issuance of recall notices by the lenders, notices under
SARFAESI Act and initiation of Corporate Insolvency Resolution Process before Hon'ble NCLT (Read
with Note 7 to the accompanying statement) indicates that a material uncertainty exists that may cast
significant doubt on the ability of the company to continue as a going concern.

The appropriateness of the going concern assumption is dependent on the company's ability to settle
its due from banks, outcome of CIRP proceedings and recoveries from overseas Trade Receivables
to meet its short term and long term obligations as well as to establish consistent business operation.

Our conclusion is not modified in respect of this matter.

7. Emphasis of Matter

We draw attention to

(i) As per Note 5 to the accompanying statement there is delay in receipt of proceeds
denominated in foreign currency against export of goods made by the company to its
overseas customers aggregating to INR 1725.95 Crores (Original amount of Exports
booked stood at Rs. 1467.53 Crores) as on 31° December 2023, beyond the
timelines stipulated under the Foreign Exchange Management Act, 1999. The
management of the company has filed the necessary applications with the
appropriate authority for condonation of such delays to regularize the defall{±.t
Pending condonation of such delay by the appropriate authority, management jot'y
the view that the possible penalties that may be levied are currently unascert
and would not be material; accordingly, no consequential adjustments hav b
made to the accompanying statement with respect to such delay/default. CJ
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(ii) With respect to provision for the expected credit loss/impairment relating to overdue overseas
Trade Receivables as required under Ind-AS 109, the management reviews and computes the
provision for expected credit losses on annual basis.

In view of defaults in payment obligations by the Trade Receivables on due date, non-recoveries as
per the scheduled expected dates from the export receivables, initiation of legal route for recovery ,
non review and re-computation by the management for expected credit losses during the period and
in absence of clear forward looking information regarding outcome, time frame and quantum of
realisability of these Trade receivables, we are unable to examine the adequacy of expected credit
loss/ impairment based on provision matrix as per the requirements of Ind-AS 109 "Financial
Instruments" and its consequential impact and adjustments on the accompanying statement.

Auditor's opinion for the year ended 31° March 2023, Quarter ended June 2023 and Quarter ended
September 2023 was also modified in respect of this matter.

(iii) As per Note No. 6 of financial results regarding default in repayment of loans and interest to banks
owing to which the banks have classified the account as NPA and recalled its loans and has initiated
various legal actions for recovery of its dues including legal action initiated under Insolvency and
Bankruptcy Act, 20L6, SARFESI Act, The Recovery of Debts due to Banks and Financial Institution
Act, 1993.

Further Due to rejection of the resolution plan by the lenders, the Lead bank has initiated the recovery
proceedings through Debt Recovery Tribunal (ORT) and obtained an order to seize, take control and
prepare an inventory of entire stocks of hypothecated assets to the lenders (Read with Note 7 to the
accompanying statement).

In response, the company has moved to the Debts Recovery Appellate Tribunal (DRAT) against the
order of the ORT, and the matter is sub-judice.

Meanwhile some of the other consortium members have also filed their recovery suit in ORT against
the company.

Amount of Loan and Provision for Interests for which no confirmation/ statements have been provided
to us by few banks are subject to reconciliation and subsequent adjustments.

As per the order of ORT and DRAT inventorization and valuation of inventory of few locations was
carried out and the stock lying at those location was put under courts custody.

The Inventory valuation is based on determination of estimated net realizable value or cost which is
lower in accordance with the Indian Accounting Standards. We have relied upon the valuation of the
Inventory as certified and determined by the management which is in accordance with the Indian
Accounting Standards.

Auditor's opinion for the year ended 31" March 2023, Quarter ended June 2023 and Quarter ended
September 2023 was also modified in respect of this matter.
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As per Note No. 10 due to uncertainties with respect future profits and its
consequential impact on taxation thereof, the Company has not recognized the
Deferred Tax assets (On net Basis).

Our conclusion is not modified in respect of these matters.

For A H P N and Associates
Chartered Accountants
FRN: 009452N

FCA Navde~pta., "e@»
M.No. : 091938
Place : New Delhi
Dated :14.02.2024
UDIN: 240qr438k022r429
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PC JEWELLER LIMITED
Rcgd. Office: C:-.1-1, Preer Yihar, Yikas .\farg, Delhi - 110092

C:1:--1, L36911DL2005PLCl34929, Phoucc 011-49714971, Fax, 011-49714972
\\.cbsitc: www.pqcwcller.com, email: 111 fo@pcjewcllcr.com

P.\RTI
23DS!~11cmcnL of st,mJalonc unau<lited financial rcsuhs for the ouartcr and nine months ended 31 ecember 20 m crorcs except earnmgs per s rnrc

1s no. Particulars 3 months ended Preceding 3 Corresponding 3 9 months ended Corresponding 9 Previous year
31 Decemher 2023 months ended months ended 31 December months ended ended

30 September 2023 31 December 2022 2023 31 December 2022 31 March 2023

(Umtudited) (Unaudi1ed) (Unaudited) (Unaudited) (Unaudited) (Audited)
I Revenue from operations 40.05 33.49 829.06 140.96 2,186.22 2,359.46
II Orhcrrnconu· 3.58 19.81 28.29 29.89 156.19 147.85+m Total income (l+Jf) 43.63 53.30 857.35 170.85 2,342.41 2,507.31

I I\' Expenses

I
a) Cm1 of matc.:nali: consumed 18.98 30.9.j 755.33 88.13 1,956.07 2,013.01
b) Purchases of stock- m-trade 13.96 94.39 95.00
c)Changes m mventoics of finished goods, stock-in-tade and work-in-progress 76.75 22.00 (13.30) 149.99 (217.07) (117.15)
d} Employee benefits expenses 6.71 7.95 14.19 24.15 40.80 53.44

' e) linance costs 1.26.21 123.67 m.oo 374.92 368.4-1 491.69i f) Deprecation and amortization expenses 4.6-1 -1.99 6.70 15.79 19.42 23.85
)Other expenses 10.!,4 lS.38 25.53 43.17 67.44 190.31
Total exoenscs (TV) 243.93 205.13 927.61 696.15 2,329.49 2,752.15

\. Prnfit/{loss) before t"x (Ill-IV) (200.30) 1151.83) (70.26) (525.30) 12.92 (244.84)
\ I Tax expense

a) Current ta (5.76) (5618) (S6.28);
b) Dd"c·rn·d tax (0.33) 0.36 150.55

VII Profit/(loss) for the period (V - VI) (200.30) (151.831 (64.171 (525.30) 68.84 (339.11)
\'Ill Other comprehensive income

( \)(1) I !cm.,; th:u ,nil not be rccla:-:~ifo..:d ro profit/(ln.,;.,;) 0.61
•_ii) lnrnmr-rax rC'l:i.ting 10 item3 tlrnt will 1101 br rt"dassitird to prufit/(loss) (0.15)

(B)(@) Items that will be reclassited to profit/ l oss)
ii) Income tax relating to items that will be reclassified tu nrnfil/(loss)

I To1al comprehensive income for Lhe period (comprising profil/ (loss) and
(200.30) (151.83) (64.17) (525.30) 68.84 (338.65)Olher comprehensive income for the period) (Vll+VIl1)

L' PaiLl-up equity share capiial (face value 10/- ocr share) 465.40 465.40 465.40 465.40 465.40 465.40
i '\I Other eouitv 3,079.65
I XII Earnings per share : (on 10/- each ) (nol annualized) (nut annualized) (nut an11ualizcd) (nut annualized) (nuc annualized) annualized)! (a) Iasie /) (4.30) (3.26) (1.38) (11.29) 1.48 (7.29)
I 0) Diluted () (4.30) (3.26) (1.38) (11.29) 1.48 (7.29)L..

See accompanying notes to the financial results.
Notes:

( I) ·17H. :-n11cblo11r finaucial rc·sults of PC Jrwdkr Limited ('PCJ' or the 'Company') fur the quarter and nine months ended 31 December 2023 han been reviewed by the ..-\udir Committee aud approved by the
Board of Directors at their respective meetings held on 14 February 2024. The statutory auditors of the Compa.ny han.· e\'.presse<l a modified review conclu;,;ion on these results.

2 The financial results have been prepared in accordance with the Indian Account ing Standards ('Hd AS') 11ot1fie<l u,u..kr tlu:: Compamcs (111<lia11 ,-\ccounting Standar<ls) Rules, 2015 (as amen<lct.l), prescribe<l un<ler
section 133 of the Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Diclosure Requirements) Regulations 2015.

(3» The Company engaged in the business ot trade, manufacture and sale ot gold, diamond, slver, precious stone, old jewellery/items, diamond studded jewellery and silver articles of various
designs/specifications. 'The Company's manufacturing facilities are located in Inda

(-l; Dunn~ d1c tinannal yc;u· ended .,1 :\farch ::!01'). the Company had provided discounts to its export customers aggregating to 513.65 crorc and had submitted the rec1uisite applicatiom for appro\'al from the
Authorised Dealer Banks as stipulated FED Master Direction No. 16/2015-16 dated Jan 1,2016 under the·lorein Exchange Management Act, 1999. Subsequently, the Company has obtained the approvals from
the authorized dealer banks for reduction in rcceinbles c:orresponcling co discounts a.mounti11g IO~ 33U.4'J crorc. I lowcvcr, for the remaining discounts oft 183. t 6 crore appro,·als arc still pending. However, the.:
management does not expect any material penally to be k-\'il"<l nu account of 1his matter and, thert:fon:, uo pru,,ision fur the.: same has bccu prm·ided in Lhe books of accouuts. '?

5} Trade receivables as at 31 December 2023, inter ala, include outstanding from export customers a,e;.,"Tfcg-t1ti11g to~ 17.25.95 cwrc. without considering provision for expected credi1 loss which will be reviewed and
computed on annual basis. These have been outstanding for more than 9 months aml ha,·e been restated a:; per Ll1e RRI exchange rate as 011 31 December 2023. 'Ilic original amoumof exports booked stands at
1467.53 crore. The Company has filed necc.,;:,;ary application.,; wilh the rc,1uisitc authority as per the rq_,rtllation:- of the Foreign Exchange 1'.fanagement ..~ct, 1999 for condonation of delays in repatriation of fund:­
by its customers. The management is of the view that the poi:siblc: penalties that may be ltYicd, arc currc.:ntly unascertainablc but would nor be matc.:rial and accordingly, no consecp1cntial adjustme111s liaYc been
made in the books of accounts with respect to such default.

C. The status of the C:ompanr':-: borrowmg accounts 1s ':\on Performing.\.,;~cts' ('.\JP.. \) ,, ·itl1 all the banks. Total exposure ou1:-tanding as on 31st December 2023 amounting to 3956.60 crore includes provision for
~erest upto 1st December 223 (the company ha:- hmn·nr disputed the sane legally) which ha.,; been calculated based on management's estima1es which s1ands accrnt:d but not applied by banks poH S"P.\
downradaton. Some of the banks have provided confirmation of outstanding amount including interest upto 31st December 2023, whereas some of the banks have provided fgures without applied interest.
Therefore provision tor uappled mterest for 226.58 crore tor nine months ended 3lst December 2023 has been made as per the best cstimates of the management. The quantum of finance cost as
inc,n11oratnl 111 the financial.-. is 10 rnmply with the Ind .\~ 10'). The company is disputmg the alleged default and/or classification of Non Performing ..·\s.s.u (NP.\) by the State Bank of India and has; tiled a
Civil Suit o. 243 0f 2023 before Hon'ble District Judge 'Commercial-+3), Patiala House Courts, New Delhi which is sub-judice. The figures in relation to interest and other amounts shown in books of accounts
and lhlancc SIH·c-t uf tlu· company. pc-rtai11i11g 10 secured crc-ditors/banks are disputed amounts and intcn·st ch:irgccl by d1<· banks arc.: 111H payable by company or its directors, as the same a.rt also disputed. These
trures or amounts are not an admission of any liabilitr of any allc.:gc<l debt of sccun:J ucdi101·s/banks. 'Ille securnl crct.foor/SBL UBI (wiLh 7 OLhcr banks), Indian Bank, Punjab National Bank an<l IDFC: First
Bank have tiled case no. 01/2023, case n0, 08/2023, case no. 14/2023, case no. 49/2023 before Debts Recovery Tribunal No. II,New Delhi and case no. 416/2023 before Debts Recovery Tribunal No. HI, New
Ddhi, n.:.,;prc11n-lr, a,l";ain.,;1 tht: company which r\l'l" dispu1nl and also being contested by the company and its Directors/ Alleged Guarantors/Corporate Guarantors. Fmther, the company ha:- also fikJ coun1cr
clams fr I0034 crores, 16,759 rores, 2,956 crores ad 6,939 crnres againi:.t SBI. Cniou lhnk (nnd seven other banks) aud against Indian Dank and Punjab National Bank rc:spt:ctiYcly. before Debts
Recovery Tribunal No. III, New Delhi and a_!.,>ainst JDFC First Hank fr 78 crores before Debts Reconry Tribunal '\:o. IT.New Delhi. le is also clarified that preYious amounts/fit,rurcs shown in the Financial
statements for half year of 1Y 202324, 1Y 2022.23, F 2021-22 and 1 2020.21 are also in dispute as there has been breach of contract/agreement by the banks failure to adhere minutes of meetings in various
H.M's beween banks and Company and the figures shown in the Financial statements for half year of HY 2023-24, 1Y 2022-23, IY 2021-22 and IY 2020-21 are disputed figures and cannot be termed as
admission of any liability of any na111r<· whatsoever in any court of law. The Company has also trc.:ated ~ 17.00 crorc debited by lead bank on nrious occasions arbitrary' 'sputed receivable.
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PC JEWELLER LIMITED
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... , Co111pa1w'.;; acccnm1:- ha,·c bccn classified as NPA with is lenders :-incc June 2021 mcluding Stale Bank of Imlia which claims to have cla:-sificd as r,.;p _\ on 29 June 2021 and the Company has challenged the s:ame
:n a n,·il !-Ull. In the· loan recall notice- dated 10 January 2023 which was also issued by Siatc Bank of India. there arc two dates of classification of accomtt(s) as NP.A i.e. 2--l- ,\pril 2019 and 29 June 2021. and these
rwo datt:s an: also under chalh:ngc iu cml suit bdorc co11ccrncd court of law. f11 Loan Recall notice dated 10 January 2023 issued by SBI. it has been mentioned that account of Company was class1ficd as Z,..:P_-\ 011

1-J. \pnl :?019 & :?9 lune :?O.'.:!I. ·111crc cannot be two dates of NPA n sameaccount(s) ...\ civil suit has also been fled by company against theState Bank of India, in this regard which is pending adjudic;:iuon.
It:-: re1-olur10n proces:- had been underway. ls a pan of the.: hut! down proo.::-s, after the.: ccsolurion plan subm,ucd hr the.: Company was found to be ft:asibk on both technical & economic parameters and the same
was forwarded 10 t\\'o ra11n~ agc:ncic·s for m:cc:ssary ICE c·xc:rc1sc. 111 this regard. c.mc of the rating agency did 1101 accord the rc,1uired mimmum RP4 rating to the Plan and therefore, the resolution plan of tht
Companr cnukl not be takt:11 forward.
Though tht: ( :ompany pn.'Sl'1Hcd an 1111pro\'ed Hc:-nlution Pla.n to the Con~ort1um, the Lead Bank (Stace Hank of India) moved to the Debts Recovery Tribunal-I IT Delhi, on t 5 January 2023 against the Company
,,;eeking full n.:cm't:r}" of its uu1:-ta11d 111g c.:xpo:-nre. In rcsponsc, 1hc Company has gone into ilppeal a.s,ainst 1hc s,1mc against orck:r dared 18 January 2023 of DRT-111 before I lon'ble Debts Rccovt'1} Appellate
TribumL .\kanwhik- C11io11 Hank of India along with seven other Banks (Bank of India, Indian Overseas H,1nk, IDBI Bank, Karnr Vysya Rank, Bank of Baroda, Canara Hank & lndusind Bank) also filed an
Orgnal \pplcaton 111 DHT(lll). Delhi aamst the Company aud similar action has also bceo initiated hr the Indian Bk. TDFC First Bank and Punjab National Bank indi,·idua.lly. These maucrs continue to
remnam sub-pudice as on date
\ nrnjonry of the Lenders have also issued notices to the Company unclet' Section 13 ('.2 ) of the S.\llF_-\ESI Act 2002 and which are being replied to by 1hc Company. State Bank of India has al:-o filed an
application before Hon'ble NCLT, Delhi sccking mitiaton of Corporate Insolvency Resolution Proct:ss u( the Cump:-iny. 'f'his mallt:r is also cmrcndy sub-judicc.

Thi:- :-c1ect1011 of n.:snlt1111m plan in n:lat,011 to companr's borrowing exposure as well as initiation of legal action by a munber of Lenders, may affect the goodwill and brand image of the Company and these
events mdcates that a material uncertainty cxtsts that mar cast significant doubt on the ability of the Company to continue as going conccm. In this regard thewrit petition i.e. \\'.P.(c) J\:o.398~ of :!0'.!3 has been
fikd bcfm·e [ lon'ble Dt.:lhi I ligh Court and the sameis pending adjudirn1io11.
Therefore, in addirion 10 replying 1-uirnbly to tht: Banks, theCompany has also approached theHigh Court of Delhi as mt:ntioned abon. against the SRI 011 various ground including rhe non-compliance: of tht
Principle of "antral Jus1ice in a:- much a:- the Company was not ginn any opportunity to explai11 irs case afo.:r O:! January :!0:::!3 and unilateral decision ha.s been taken by the respondent (SBT). High Court of Delhi
has issued notice to the Stati.' Bank of India on tht: Company'!- prayer, which has bel'll accepted by the \c;:irned counsel of the rt!-pondent. Company has also filed counter claims against the SB!, Union Bank (and
seven other banks), Punjab National Bank and against Indian Bank in DHT-111 Delhi as well as IDPC first bank in DHT-rl Ddhi seekilig n·covcry of claim(s) on account oflos:- in revenue, decline in market cap,
loss of reputation, status and goodwill on account of uuibtt"ral action taken by them aamst the Company, upon which the noticc:(s) have: been issued to the concc.med Banks.
Tlwugh there s no t.:errninty either 011 rhe time frame or tht l'.lld result of thi:- ongoing ju<licial process. the (ompaoy howe,·cr. continues to remain confident about a positi,·c outcome of the same. especially its
prnaCLin ,1ctinn Ill .ipproaching its Lenders to resolve the is:-ue of unpaid debt with a One Time Settlement Proposal. This proposal is cmrently under considcnuion by the respective internal amhoritics of
lenders.
The Company is therefore confident that its status as a going concern will continue tu rc:main intact in spite of the current adversities. The Management is also confident that, considering the net asset posi1iun of
the wmpany. 1t w,11 be able to rcaloe thl.' assets a11<l 111cc1 the liabilities and comrnitmcuts of 1hc company m the normal course: of business irrc!-pective of the final conclusion of decision in the ont,'Oing legal
pmces~. I lcnee tlw current position ot the events docs not ratsc any concern on its gong concern status. In view of the above, the management is confident tha.1 the company will con1inucas a gomg concern and
accordinrrk. rlu: accompaninestatement has been prepared considering Going concern assumotion.

(R) ly the absence ot export revenues smce last few quarters, there has bceu nu separate 1:eporting or reviews by the Chief Operating Decision '.\laker (COD:\[') with respect w the export segmc.111. ~"-ccordinglr, the
export segment has ceased to qualfry as operacin_g :-egrncm for reporting purposes as per Ind ,\S 108 'Operating Segment,;'. The COD'.\[ examines chc performance from the perspccrin of the Compa.i1r as a
whole vz. 'Jewellery busmess' and hence there are no separate reportable segmnents as per Ind AS 108.

{'J, Consderig the uncertamty w.rt future taxable profits, the Company has nut recognised the Deferred tax assets (011 uct basis) during the nine months cudcd 31 December 1013 iu accorda.i1ccwith Ind .AS• 12.
The sameshall be reviewed and n:a:-:-c:-scd in future pniod.

Bairam Garg
.'.\lanaging Direcwr

DIN-00032083

For and on behalf of the Board of Directors

."
Date: I February 2024

(I()_) The company durmy the quarter ended 31 Dt:ccmbc:r 202.) has shut down one owntd stme loc.11c:d at Mathura. Now the company has fifty five owned and sc,·cn franchises srores as on 31 December :!023.
Currently three stores of the company located at Delhi remain temporarily shut due to ongomg court proceedings.

11y " ponding previous period/ year have been regrouped/rearranged wherever considered necessary to make them comparable

For Verification Purpose Only
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Independent Auditor's Review Report on the Quarter ended 31° December 2023 and Year to
Date Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors
PC Jeweller Limited
New Delhi

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of PC
Jeweller Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the "Group") for the quarter ended 31° December 2023and year to
date results from 1" April 2023 to 31° December 2023(the "Statement") attached herewith.

2. This statement, which is the responsibility of the Holding company's management and approved by
the company's board of directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind-AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 ("the Act") as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
being submitted by the Holding company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations"). Our responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
29March 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company: PC Jeweller Limited

Subsidiaries:

1. PC Universal Private Limited; (Ceased to be Subsidiary w.e.f. 8"September 2023)

2. Luxury Products Trendsetter Private Limited;

3.PC Jeweller Global DMCC; and

4. PCJ Gems & Jewellery Limited

Branch Office : 487/40, 2nd Floor, Gopal Tower, Near Metro Station, Peeragarhi, New Delhi-110087
Ph.: +91-11-25270173, +91-11-25255200 Mobile : +91-9810343503

E-mail : ngaoffice@gmail.com website : www.ahpnindia.com
Head Office : 128A, Best Business Park Netaji Subhash Place, Pitampura Delhi-110034
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5. Basis for Qualified Conclusion:

(i) The Holding company during the financial year ended 31%March 2019 had provided discounts of
INR 513.65 Crores to its export customers which had been adjusted against the revenues for the said
year (read with Note 4 to the accompanying statement). The Holding company had initiated the
process to comply with the requirements of the Master Direction on Exports of Goods and Services
issued by the Reserve Bank of India. Subsequently, the Holding company has obtained the approvals
from the authorized dealer banks for reduction in receivables corresponding to discounts amounting
to INR 330.49 Crores.

For the remaining discounts of INR 183.16 Crores, in the absence of requisite approvals and material
evidence related to such transactions, we are unable to comment on the impact, if any, of the same
on the accompanying Statement.

Auditor's opinion for the year ended 31" March 2019, 31st March 2020, 31" March 2021, 31° March
2022, 31 March 2023, Quarter ended June 2023 and September 2023 were also modified in respect
of this matter.

(ii) With respect to provision for the expected credit loss/impairment relating to overdue overseas
Trade Receivables as required under Ind-AS 109, the management of the Holding Company reviews
and computes the provision for expected credit losses on annual basis.

In view of defaults in payment obligations by the Trade Receivables on due date, non-recoveries as
per the scheduled expected dates from the export receivables, initiation of legal route for recovery ,
non review and re-computation by the management of the Holding Company for expected credit
losses during the period and in absence of clear forward looking information regarding outcome, time
frame and quantum of realisability of these Trade receivables, we are unable to examine the
adequacy of expected credit loss/ impairment based on provision matrix as per the requirements of
Ind-AS 109 "Financial Instruments" and its consequential impact and adjustments on the
accompanying statement.

Auditor's opinion for the year ended 31" March 2023, Quarter ended June 2023 and Quarter ended
September 2023 was also modified in respect of this matter.

(iii) As per Note No. 6 of financial results regarding default in repayment of loans and interest to banks
by the Holding Company owing to which the banks have classified the account of the Holding
Company as NPA and recalled its loans and has initiated various legal actions for recovery of its dues
including legal action initiated under Insolvency and Bankruptcy Act, 20L6, SARFESI Act, The
Recovery of Debts due to Banks and Financial Institution Act, 1993.

Further Due to rejection of the resolution plan by the lenders of the Holding Company, the lead bank
has initiated the recovery proceedings through Debt Recovery Tribunal (DRT) and obtained an order
to seize, take control and prepare an inventory of entire stocks of hypothecated assets to the
lenders(Read with Note 7 to the accompanying statement).

In response, the Holding company has moved to the Debts Recovery Appellate Tribunal (DRAT)
against the order of the DRT, and the matter is sub-judice.

Meanwhile some of the other consortium members have also filed their recovery suit in DRTagainst
the holding company.

As per the order of DRT and DRAT inventorization and valuation of inventory of few I
carried out and the stock lying at those location was put under courts custody.

Branch Office : 487/40, 2nd Floor, Gopal Tower, Near Metro Station, Peeragarhi, New Delhi-110087
Ph.: +91-11-25270173, +91-11-25255200 Mobile : +91-9810343503

E-mail : ngaoffice@gmail.com website : www.ahpnindia.com
Head Office : 128A, Best Business Park Netaji Subhash Place, Pitampura Delhi-110034
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Amount of Loan and Provision for Interests for which no confirmation/ statements have been provided
to us by few banks are subject to reconciliation and subsequent adjustments.

The Inventory valuation is based on determination of estimated net realizable value or cost which is
lower in accordance with the Indian Accounting Standards. We have relied upon the valuation of the
Inventory as certified and determined by the management which is in accordance with the Indian
Accounting Standards.

Auditor's opinion for the year ended 31° March 2023 and Quarter ended June 2023 and Quarter
ended September 2023 was also modified in respect of this matter.

6. Qualified Conclusion

Our conclusion is not modified in respect of this matter.

Based on our review conducted as above, except for the possible effects of the matters described in
paragraph No. 5 nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under Section 133 of the Act, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

7. Material Uncertainty Related to Going Concern

We draw attention to Note 7 in the financial statements and as stated in Note 7, these events or
conditions viz. Application by Financial Creditor(s)i.e. State Bank of India was filed to Initiate
Corporate Insolvency Resolution Process in the matter of the Corporate Debtor (PC Jeweller Ltd.) the
Holding Company under Chapter II of the Insolvency and Bankruptcy Code under Section 7 of the
Insolvency and Bankruptcy Code 2016 read with Rule 4 of the Insolvency and Bankruptcy
(Application to Adjudicating Authority) Rules 2016 before The Hon'ble National Company Law
Tribunal, New Delhi Bench At New Delhi vide Company Petition (18) No. 421 of 2023 dated
06.06.2023 (Filed on 07.06.2023 and registered on 20.07.2023).

As per the Application Filed by SBI the total amount of default in respect of the Facilities enjoyed by
the Holding Company is of INR 1180.20 Crores as on 30.04.2023 along with future interest at the
Contractual rate from there on the aforesaid amount together with incidental expenses, cost, charges,
penal interest etc. The Company has approached lenders to resolve the issue of unpaid debt with a
One Time Settlement Proposal which is under consideration by the respective internal authorities of
lenders.

Presently all the ongoing Legal Matters are sub-judice in relation to rejection of proposed resolution
plan in relation to Holding company's borrowing exposure, order of ORT for initiation of full recovery
proceedings on application of lead bank (SBI}, issuance of recall notices by the lenders, notices under
SARFAESI Act and initiation of Corporate Insolvency Resolution Process before Hon'ble NCLT (Read
with Note 7 to the accompanying statement)indicates that a material uncertainty exists that may cast
significant doubt on the ability of the Holding company to continue as a going concern.

The appropriateness of the going concern assumption is dependent on the Holding compa '
to settle its due from banks, outcome of CIRP proceedings and recoveries from oyy89>
Receivables to meet its short term and long term obligations as well as to esta)ii$beonsisteh
business operation. «

*
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Ph.: +91-11-25270173, +91-11-25255200 Mobile : +91-9810343503

E-mail : ngaoffice@gmail.com website : www.ahpnindia.com
Head Office : 128A, Best Business Park Netaji Subhash Place, Pitampura Delhi-110034



A
IND IA

AH P N & ASSOCIATES
Chartered Accountants

8. Emphasis of Matter

We draw attention to

(i) As per Note 5 to the accompanying statement there is delay in receipt of proceeds denominated in
foreign currency against export of goods made by the Holding Company to its overseas customers
aggregating to INR 1725.95 Crores (Original amount of Exports booked stood at Rs. 1467.53 Crores)
as on 31° December 2023, beyond the timelines stipulated under the Foreign Exchange Management
Act, 1999.

The management of the Holding Company has filed the necessary applications with the appropriate
authority for condonation of such delays to regularize the default. Pending condonation of such delay
by the appropriate authority, management of the Holding Company is of the view that the possible
penalties that may be levied,are currently unascertainable but would not be material and accordingly,
no consequential adjustments have been mode to the accompanying statement with respect to such
delay/default.

(ii) As per Note No. 10 due to uncertainties with respect future profits and its consequential impact on
taxation thereof, the Company has not recognized the Deferred Tax assets (On net Basis).

(iii)We did not review the interim financial results of 4 subsidiaries included in the Statement, whose
financial information reflects total income of INR 420.70 Crore (before consolidation adjustments),
total Net Loss of INR 1. 70 Crore (before consolidation adjustments) and total comprehensive Loss of
INR 6.33 Crore (before consolidation adjustments) for the quarter and year to date ended 31°
December 2023 as considered in the Statement. These interim financial results have been reviewed
by other auditors whose reports have been furnished to us by the management, and our conclusion in
so far as it relates to the amounts· and disclosures included in respect of these subsidiaries is based
solely on the review reports of such other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion is not modified in respect of this matter.

For A H P N and Associates
Chartered Accountants
FRN: 009452N

FCANav~ptaz.»
M. No. : 091938
Place : New Delhi
Dated :14.02.2024
UDIN •29091438kB22.J2192.
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PAHTI
h2023DStatement of consolidated unaudited financial results for the quarter and nine months ended 31 ecember m crores except earnings per s are

S. no. Paniculars 3 months ended Preceding 3 Corresponding 3 9 months ended Corresponding 9 Previo\.ls year
31 December 2023 months ended months ended 31 December months ended ended

30 September 2023 31 December 2022 2023 31 December 2022 31 March 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I 1 Revenue from operations 40.06 4,19.17 85➔.31 556.91 2,299.31 2,➔72.C,8

~ ii Ocher income 3.42 45.07 2H.52 53.42 165.23 163.25
I Ill Total income (T+H) 43.48 494.24 882.83 610.33 2,464.54 2,635.93
I Expenses

a) Cot of materals consumed 18.98 432.52 740.42 -189.90 1,966.55 2,018.80
b) Purchases of stock-m- trade 54.02 196.61 202.3
c) Changes in inventories of finished goods, srock-in-rt:adc and work-in-progress 76.73 22.29 (14.76) 143.92 (232.01) (132.5-1)
d) Employee benefits expenses 6.81 8.21 IS.OJ 2➔.67 43.12 56.4-1
e) Finance costs 126.21 123.70 125.00 374.94 368.47 -192.00f Depreciation and amortization expenses 4.80 4.87 7.06 16.30 20.-19 27.23
g) ( )ther expenses 10.60 39.80 23.27 68.14 56.77 79.59
TOla! expenses (IV) 244.13 631.39 950.02 1,117.87 2,420.00 2,743.86>-
Prolit/(loss) before tax (lll-lV) __(200.651 (137.15) (67.191 (507.55) 44.54 (107.93)

,·
! \'I Tax expense

I a) Curr ent tax 0.80 (5.76) 0.80 (56.28) (56 28)
b) Deferred tax (2.67) 0.18 (0.31) (0.62) 1.59 151.55r Profit/(loss) for the period (V - VI) (197.98) (138.13) (61.12) (507.72) 99.23 (203.20)\'Iii Other comprehensive income
)@) Items that will not be reclassified to profit/ loss) 0.57i (ii) Income tax relating to items that will nor be reclassified to profir/Qo:-s) (0.H)I {B )(i) ltcm:-- that ,,·ill be rcclassitic<l to profo/(lo :-s) 0.11 1.78 1.18 (4.63) i -19 ➔.20
(ii) Incometax relating to items that will be reclassified toprofit/(loss)

l'..:
Tornl comprehensive income for theperiod (comprising profit/ (loss) and

(197.87) (136.35) (59.94) (512.35) 104.72 (198.57)othc1 comprehensive income for the period) (VII +VIII)

Ne, (loss)/profit attributable to:
(_ hvncr:- of the I lnlding Company (197.98) (138.13) (6112) (507.72) 99.23 (203.20)
oncontrollig itcrests

Other comprehensive income :.ittributablc to:
Owners of the Holding Company U.11 1.78 1.18 (4 63) 5.49 4.63
Non-controlling interests

Paid-up equity share caoital (face value 10/- per share) 465.40 465.40 465.40 465.40 465.40 465.40
! Other equity

3225.15I Earnings per share: (oft" 10/- each) (nor annualized) (not annualized) (not annualized) (not annualized) (not annuafo:ed) (annualized)a) Iasie /?) (-1.25) (2.97) (1.31) (10.91) 2.13 (➔.37)b) Diluted (z) (-1.25) (2.97) (1.31) (10.91) 2.13 (4.37)

ee accompanymng notes to tht.: financial re:-ult:, .
. Notes:

~I) The conrnlidarcd financial results of the Group, (comprising of PC Jeweller Limited. the Holding Company and its :,ubsidiaries) for the quat:tcr and the nine months ended 31 December 2023 have been
re\·icwed by rhe .\udit Commim.:c and approved by the Board of Directors at their respective meetings held on 14 Fc.::bruary 2024. The statutory auditors of the Holding Company have expressed a modified
opmon on these results.

2) lhe Financial results have been prepared in accordance with the- Indian Accounting Standards 'Ind .\S') notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amendc:d), prescribed
under section L33 of the Companies let, 2013 and in term:-: of Regulation 33 of theSEBI (Listing Obligation.:, and Disclo.:,urc Requirements) Rcgulacions, 2015.

3) The Group is engaged in the business of trade, manufacture and sale of gold, diamond, silver, precious stone, gold jewellery/items, diamond studded jewellery and silver articles of various designs/ specifications.
The Group manufacturing facilities are located in India

+) Durig the financial year ended 3l March 2019, the Holding Company had provided discounts to its export customers aggregating to 513.65 crore and had submitted the requisite applications for approval
from the .\uthnri:-ed Dealer Bank.-; a~ :-tipulaced by thc: FED Master Direction No. 16/2015-16 dated Jan 1,2016 under the Foreign Exchange Management :\ct, 1999. Subsequently, the Tlolding Company has
tJb1a1nt.'d th app1(1vals from the authorized dealer bank:, for reduction in recei,·ablcs corresponding to discounts amounting to~ 330...1-9 crorc. However, for the remaining discounts of Rs. 183.16 crorc
approvals are still pending. However, the management does not expect any material penalty to be levied on account of this matter and, therefore, no provision for the same has been provided in the books of
accounr:-.

S) Trade tTCCffabk::- a:- at 31 December 2023, inter ala, include outstanding from export customers of Holding Company, aggregating to i 1725.95 crore, without considering prm·ision for expected credit lo:-s
which will be reviewed and computed on annual basis. These ha,·e been oursranding for more than 9 months n:scarcd .is per rhe RBI exchange.: rate as on 31 December 2023. The original amounr of exports
booked stands at 1467.53 cron:. The Tloldiug Company has filed necessary applicatious with the requisite authority as per the regulations of the Foreign Exchange ~lanagcrncnt :\ct, 1999 for com1onaciou of
delavs m repatriation of funds by its customers. The management is of the view that the po.-;:-ible penalties that may be le,·ied, are currently unascertainable but would not be material and accordingly, no
consequential adjustments have been made in the books of accounts with respect to such default.

For Verification Purpose On!y,

~6) The sL:11us of rhc T luldiug Company's borrnwiug accounts i:- ':\'on Pc:rfonning ·\s:-c:ts' (NP.\) with all the banks. Total exposure oucstauding as ou 31st December 2023 amounriug to f .)956.60 crorc includes
provision tor interest upto 31st December 2023 (the Holding Company has however disputed the samelegally) which has been calculated based on ma.nagcmt.nt's estimates which stand:- accrued but uor applied
by bank., po :-r \:P \ downgradarion. Some of the banks have provided confirmation of mn:-tanding amount including inn.:rcsr upto 31:,t December 2023, whereas some of the banks have provided figures
without applied int erest. Therefore provision for umpplic:d interest for i 226.58 crurc for nine months ended 31st December 2023 has been made as per the best estimatts of themanagement. The quantum of
finance cost as incorporated in the financials is to comply with the ln<l ,\S 109. The Holding Company is disputing die alleged default and/or classification of Non Performing Asset ~P_-\) by theState Bank
of India and ha:-: filed a Civil Suit No. 243 0f 2023 before f Ion'ble Dist,;cr Judgl' (Commt:rcia.1-03), Pa.riala I Ioust: Courr:-, New Delhi ,vhich is :-ub-judicc. The figures in relation to intcrt'St and other amounts
shown in books of :lCCOtllltS and lbla11ct She-et of the· I l olding Company, pertaining to secnrtcl crcdirors/banks arc disputc:d amounts and iurcrest charged by the banks arc not payable by Holding Company or
its directors. as the same are also disputed. These figures or amounts are not an admission of any liability of any alleged debt of secured creditors/banks. Thesecured creditor/SBI UBI (with 7 other banks),
Indian Bank. Punjab '\arional Bank and JOI-"(: 1-'irsr Bank have filed case nu. 01/2023, case no, 08/2023, case no. 14/2023, case no.49/2023 before Debts Recovery Tribunal No. II, New Delhi and case no.
416/2023 before Debts Recovery Tribunal No. HI, New Delhi, respectively, against the Holding Company which a.re dispurcd and also being contested by the Holding: Company and its Directors/ Alleged
Guarantors/ Corporate Guarantors. Further, the Holding Company has also filed counter claims for 10,034 crores. 16,75) crores, 2,956 crores and 6,939 crores against SBI, Union Bank /and seven other
banks) and at,rain:-1 lnd1an Bank and Punjab :\'ational Bank re:-pcccivcly. before Debts Recm·c1y Tribunal ~o. lll, New Delhi and against IDFC First Ba TS before Debt~ Rcconry Tribunal 1\'o.
HI, Ny 2Iris also clarified hat previous amounts/figures shown in the Financial statements for half year of FY 2023-24,FY 2022-23, FY 20, h[fl?eke lso in dispute as there has been

·, li\.!,tE) , ~ agr~:,·m,·m by 1lH· ba~1~s failure to ad~1crc miu_mcs of mt:nings in nrious JL\l's b~l\~1et11 banks _an~_ I lolding Company and th -~·· I statements for half year of FY
/ " +, s222)1Y 2021-22 and HY 2020-21 are disputed figures and cannot be termed as admission of any liability of any naturewhatsoevhp? ling Company has also treated z
~- HJ crorc dl" ~ cad bank on Yanou:- occa:-mns arb1rranly a:, d1:-putl'd recc1Yable. ~

'l <
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'7) llold111g Compauy', accounts have bccu classified as NP\ wiLh its lenders s111ccjuuc ~021 includiug State Bank oflud,a wluch claims to haVe classified asNPA on 29 June 2021 and the Holding Company has
challenged the same 111 a on! suu. In tlu: loan recall notice dated I) January 2023 which was also issued by Seate Bank oflndrn., there arc two dates of classifica[ton of account(s) as NP.--\ 1.e. 24 :\pril 2019 and 29
June 2021, and these two dates are also under challt·ngc m C1Y1I suu before cnnccrncd court of law. In Loan Recall nonce datcd 10 January 2023 issued by SDI, it has been mcnuoncd that account of Holding
Comp;in~ m1s cbss1fo.:d as ?--.'P.\ on 24 .\pril 2019 & 29 Jum: 2021. "fherc cannot be two dates of NPA in sameaccount(s). A civil suit has also btL1.l filed by Holding Company against theState Hauk of Iudia, in
thus regard which is pending adjudication
I ts resohmon pn:cl'S:-i had been nndenvay. ls a pare of rlu: laid dmvn process, after the resolution plan ·submitted by the ! lolding Company was found to be feasible on both tcchmcal & economic parameters
and the samewas forwarded to two rating agencies for necessary ICE exercise. I this rtgard, ont of the rating agency did not accord the required minimum RP4 rating to thePlan and therefore, th<: resolution
plan of the Holding Company could not be taken forward
Though the !Olding Company presented an improved Resolutuon Plan to the Consortium, the Lead Bank (State Bank of [ndia) 1novcd to theDebts Recovery Tribunal-II [ Delhi, on 15 January 2023 against che
r luldmg Company sC'cking full recoYery of its outstanding e:-;posurc. In response, the llolding Company has gone intu r1ppcr1l against the same against order dared 18 January 2023 uf DRT-111 before Hon'blc
Debts Recovery \ppell te Tribunal. Meanwhile Union Bank of Ida along with scvcu other Banks (Bank of India, Tndian Overseas Bank, TOBI Bank, Karur Vysya Bank, Bank of Baroda, Canara Bauk &
Indus!d Bank) also tiled an Origina.l .\pplicanon m DllT(lll), Delhi a,braim;t the: Holtlrng Company and similar acoon has als.o been initiated by the Indian Bank, IDf-C First Bank and Punjab !\"acional Bank
individually These matters continue to remain sub-qudice as on date

majority of the Lenders have also issued notices to the Holding Company under Section 13(2) of rhc S.\RF,\ESI ,\ct 2002 and which arc being replitd to by the I lulding Company. State flank of India has
al:-:o filed an application before Jlon'ble '-'.l.LT. Delhi seeking miti:nion of Corporate Insolvency Resolut1011 Process of the Holding Company. This maccer is also currently sub•1ud1ce.

'l11is rcjt:c11011 of rcsoluu011 plan U1 rdarion to Holding Company's bunowing exposure as well as initiation of legal acrion by a number of Lenders, may affect the goodwill and brand image of the J Jolding
Company and these events indicates th:tt a marcrial uncertainty cxi::ts that may case significanc doubc on the ability of the Holding Companr to continue as going concern. ln tlus reb'ilrd the writ petition i.e.
\\ ..P<c) '\"o39R2 of 21123 ha:, been fi led before r lon'ble Ddhi fligh Court and rhc :-ame is pending adjudication.
Tlwn·fore. in addni,m 111 r<:plying suitably to the Banks, the I lolding Company has also approached the r ligh Conn of Delhi as mtntioncd above. against the SBI 011 various grouud including the 11011-compliance
of tht· Pnnc,plc of '-'.antral Ju:-rice 111 a:- much as the T To!Jing C.ompany was not grven any opportunity to explain its case after 02 January 2023 and unilateral decision has been cakcn by the respondent (SBl).
Il1gh C:our r ofDcllu has is:-unl notice ro the S£a£c Bank of I ndi:t on rhc Holding Company's prayer,which has been accepted by the learned counsel of the respondent. Holding Company has also filed counrer
claims against the SHI , nion Bank /and seven other banks), Punjab Narional I3ank and against Indian Bank in DRT-HI Delhi as wdl as JDFC first bank in ORT.II Ddhi se<:king r<:CO\'<:ry of cla.im(s) on
account pf lo:-s 111 rc,·enuc. declinc in market cap, loss of reputation, status and goodwill 011 :tccounc of unilateral action taken by them agaiust theHolding Company, upon which the noticc(s) have been issued
to the concerned Bnks.
Though rhtrl' i:- no certainty either on the time frame or the end rcsnlr of chis ongoing judicial process, the [ lolding Company however, continues co remain confident about a positin outcome of the same,
t·:-1wciall) i1:- prnactiYC· acrion in approaching its Lenders to rernlve the tssuc of unpaid debt with a Ont Tinw Scnlemem Proposal. This proposal is currtndy under consider.uion by the respecrive internal
authorities ot lenders
The I lolding Company is therefore confident thar its :-ram:, as a gomg conet:rn will continue to remain intact in spire of the current adversities. TheManagement is also confident that, considering thenet asset
position of the· I l olding Company, it will be able to realize.: the assets and meet the liabilities and cummitmc:nrs of the I lolding Company in the normal course of business irrespective of the furn! conclusion of
«decision m the ongomg legal proce:-:-. Hence the current position of the events docs not raise any concern on its gomg conccrn starus. In view of the abm·e, the management is confident that the Holding
Company will com1m~l' a:, a gomg concern anti accordmgly. 1hr accompanying :-tatcmcm ha:, been prepared considering Going conct·m assumption.

8) In the absence of export revenues since last few quarters, there has been no separate reporting or reviews by the Chief Operating Decision Maker ('COD!') with respect to the export segment. Accordingly, the
export segment has cca:-c<l to qualify a:- operating :-egmcnt for rcportin~ pu'l1oses a:- pe.r Ind .\S 108 'Operating Scgm<:nts'. The COD~( of the group examines the performance from the perspective of chc
Group as a whole n:;,. J(:wcllcry bu:-mes:-' and hence there are no separate reportable segments as per Ind .,.\S 108.

9) Considering theuncertainty w.r.t future taxable profits, the I lnlding Company has 11ot recognised the Deferred tax assets (on net basis) during the nine months tndecl 31 December 2023 in accordance \\~th Ind
\12. The same shall be reviewed and reassessed in future perod.

(10) PC Universal Private Limited ceased to be subsidiary of the I lolding Company w.c.f 08 Scptcmbcr 2023 on account of increase in its paid up share capital and i:-suc of additional shares to a £hire! party.
Consolidation of Profit & Loss lccount has been done upto 07 Scp1<:mbc.:r 2023.

(1 l) Thc· l lulding Comp:rny during the quarter ended 31 December 2023 has shut down om· owned store located at .\latliurn. Now the l lolding Company has fifty five owned and seven franchises stores as on 31
Dec1..:mber 2023. c:urrcntly three :-tores of the I lolding c:rnnpany loc:ut.:d at Ddhi remain ccmporaril)' :-hmdue to ongoing court proceedings.

~
Bairam Garg

i\lanaging Director
Dl1'-00032083

For and on behalf of the Board of Directors
PC Jeweller Limited

LE
New Delhi

(t 2) ·111c fig11rcs for the corresponding previous period/ year have been regrouped/ rearranged wherever considered neccssarr ro make themcomparable.
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