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Dear Sir(s),

Sub: Qutcome of the Board Meeting- Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and nine months ended
December 31, 2021

Further to our intimation dated January 31,2022 and pursuant to Regulation 30, 33 and
other applicable provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”), we
wish to inform you that the Board of Directors of The Phoenix Mills Limited (“Company”)
at its meeting held today viz. Monday, February 7, 2022, has considered and approved the
Unaudited Standalone and Consolidated Financial Results for the quarter and nine months
ended on December 31, 2021.

Accordingly, we are submitting herewith the Unaudited Standalone and Consolidated
Financial Results along with the Limited Review Report thereon issued by our Statutory
Auditors M/s. D T S & Associates LLP, Chartered Accountants, for the quarter and nine
months ended December 31, 2021.

The meeting of the Board of Directors of the Company commenced at 4.30 p.m. (IST) and
concluded at 7.10 p.m. (IST)

The intimation along with the aforesaid Financial Results and Limited Review Report are
alsobeing uploaded on the Company’s website at https://www.thepheenixmills.com.

You are requested to take the aforesaid information on record.
Thanking you,

Yours Faithfully,
For The Phoenix Mills Limited

[}
«f\M@M A
Gajendra Mewara

Company Secretary

Enclosures: As above

Regd. Office : The Phoenix Mills Ltd., 462 Senapati Bapat Marg, Lower Parel, Mumbai 400 013. « Tel : (022) 2496 4307 /8 /9 * Fax : (022) 2493 8388
E-mail : info@thephoenixmills.com ¢ www.thephoenixmills.com
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors
The Phoenix Mills Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of The
Phoenix Mills Limited (the 'Company') for the quarter ended 31* December, 2021 and year to date
from April 01, 2021 to December 31, 2021 (the "Statement") attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting", prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
person responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standard on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in aforesaid Indian Accounting Standards (‘'Ind AS') specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulation, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 6 of the Statement, which describes the company's management
evaluation of impact of Covid-19 pandemic on the future business operations and future cash flows
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of the Company and it's consequential effects on the carrying value of assets as at 31* December,
2021. The Management has made a best estimate of the revenue recoverable for the nine months
ended 31st December, 2021 on the basis stated in the said Note. In view of uncertain economic
conditions arising out of pandemic, the management's evaluation of impact on subsequent periods
and of amounts of revenue recognised during the period is highly dependent upon conditions as
they evolve. Our opinion is not modified in respect of this matter.

For DTS & Associates LLP
Chartered Accountants
(Firm Registration No. 142412W / W100595)

Ashish G. Mistry
Partner
Membership No. 132639

Place: Mumbai
Date: 7" February, 2022
UDIN: 2 213263 maSitT3555
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THE PHOENIX MILLS LIMITED
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2021
Reyd. Office : 462, Seiapali Bapat Marg, Lowar Parel, Mumbal - 400013

Yol : (022) 24964307/ 08/ 00 E-mall : info@thephy com Website : www.theph: .com
i, — — (¥in Lakhs )
PARTICULARS Thiee Months Ended On Nine Months Ended On Vear Ended |
$r. No. 31.12-2021 30-08-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021
Unaudited Unaudited Unaudited Onsudited Unaudted Audited
(Rofer Noto 4) | (Refer Note 4) (Refer Note 4) | (Refer Noto 4)
1| ncome S ' y
Net Sales / Income from Operalions 8,585.77 5,748.84 7.844.84 18,084.04 15.858.78 2,774.77
Other income (Refar Note - 3) 1,329.04 1.487.68 27,005.70 8,381.44 28,398.08 29,750.36
Totat Income from Operations $,914.81 7,238.80 34,650.54 24,425.48 44,254.84 53,634.13
2 | Expenditure N
a) (Increase)/ Decrease In Stock in Trade/Work in Progress - - n » z =
b) Cost of Materis!s Consumed - = 0 5 = .
¢) Employee Benefits Expenses 672,39 580,36 420,57 1,562.87 804.85 1,288.42
d) Finance Cost 1,450.25 1,664.87 1,337.02 4,585.04 4,984.71 6.256.80
) Electrcity Expenses 278.77 180.97 26225 553,85 505.80 761.08
1) Depracisiian and Asnortisation Expenses 72423 71247 1,023.72 2,119,21 3,328.40 4,237.51
) Other Expensas 1.665.14 2,301.56 2,357.49 6.003.53 5,080.57 0,400.14
Totat Exponditure §,017.78 5,429.93 6,391.06 14,824.50 14,823.42 21,928.73
3 | Profit batore ExcepMonal tams 4,897.03 1,806.87 20,269.49 9,600.98 29,431.42 31,808.40
4 | Exceptional ltem (Refer Note « 5) 2,421.84 - - 23,309.09 N -
§ | Profit trom ordinary activiNes before tax 7.318.07 1,806.87 29,269.49 32,910.07 29,431.42 31,808.40
8 | Tax expense 1,085.40 270.07 068.71 167278 1,017.80 2,399.37
7 |Net Protit Attar Tax for the period from continuing operations 8,233.47 1,636.60 28,272.78 31,237.29 28,413.62 29,209.03
8 | Other Comprehensive Income (after tax) (2.41) 30.51 3883 76.47 88.32 18.44
9 |Total Comprahensive income (eftor taxes) (7+8) 6,231.08 1,678.31 28,311.81 M,313.78 28,481.94 29,227.47
10 | Paid-up equity share capital (Face Value T 2/- per share) 3,443.16 3.430.50 3,435.65 3,443,168 3.435.55 3.437.42
11 | Equity Share Suspense Account ( Refar Note - 4) 126.40 12540 125.40 125.40 125.40 12540
12 [Other Equity 4,19,507.85
13 |Basic EPS (not annualised) {¥) { Refor Nots - 4) 3.49 0.86 18.77 17.63 18.88 17.10
Dituted EPS (not lised) (¢) ( Refer Note - 4) 3.50 0.68 18.74 17.51 16.83 17.08
Notes:-

1 The above Standalone Uneudiied Finencial Results of the Company for the quarter / nine months ended 31st Decembar, 2021 have been teviewed by the Audit Committee and
approveti by the Board of D at their i heid on 7th February, 2022, The Statutory Auditors of the Company have conducied a "Limited Review" of the above
Standalone Unaudited Financial Results.

2 |The company has Issued 1,768,700 Equity Shares under the ESOP scheme at an exercise price of Rs, 333,60/ per equily sharo (inciuding premium of RS, 331.80 per equity share),
during the quarter ended 31st December, 2021.

3 Other income duning the Financial Year 2020-21 includes profit on sole of Proparty Plent & Equi (certein | units and certain parcsls of undivided share In lend);
aggregaling lo € 24,731.47 Lakhs to wholly owned subsidaries.

4 The Scl of jon ( ) under section 230 to 232 of the Companies Act, 2013 for merger of the 's Subsidary, Phoenix Hospilality Company Private Limited|
("PHCPL®), with the Company, trom the Appointed Date 1st Apeil, 2018, has been approved by the Hon'ble Natonal Company Law Tribunal ("NCLT*) vide their Order dated 21st
December, 2021, which has bacome effective on 11th Jenuary, 2022. The effect of the said merger has, sccordingly. been accounted for in the current quarter ended 31st Decembar,
2021. The figures of the previous pericds have been restated to give the effect of the Scheme from its appointed dats i.e. from 18t April, 2019,

Equity shere suspense account for the quarter / nine months ended 31st Decembar, 2021 represents sharas 10 be issued to the ehareholders of the to the)
Schame and accordingly the same haa been conskiered whils calculating eamings per share (EPS) for the current quaster as wedl as the previous mposting penoas as per Indien|
Accounting Stendard (Ind AS 33 “Eaming per Share").

5 Exceptional item for the quarter / nine months ended 318t December, 2021 refers to the profit on sele of pertiat | in three i (Ofest D pers Private Limited,
|vamona Devetopers Private Limitad and Phocrat Commercial Resl Estate Private Limited) . whilst retalning control thereon.

6 The Mall operations at Phoenix Paliadium Mumbai, have been imp by the L norced owing to the COVID -19 pamomk: for a substantial pait of the nine months perlod)
ended 31.12.2021. For the grétion of rave: from mall i has considered certain frellet on rentals toits for the
period of lockdown as weli as some further period considerifg the extended impact of the p ic. Such i ar d inad based on ons concluded with
retaliersflicensees on case to cass basis. Where discuesions are ongoing, the revenus is accruad 9 the 's best estl of most fikety agreeable amounts of}
conceesion based on Its ongoing lons and the relstionship with the retailers / licansee.

In preparation of these financial results, the Company has taken into t internal and of ink 0 asso0ss o Impacts of the pandemic, Including but noli
imiled to assessmant of liquicity and golng concem, recoverable values of ite financial and non-financial assets,

The Company has also the potential impact of Covid-19 on the carrying value of property, plom - oqulpmenl trede receivables, and other cuent assets appearing in
rasults of the C In d ping the assL and estl relating to the Asture unc conditions of this p the Company as at th
date of approval of results and based on current astimatos, expocts % recover the canying amouns of mo uuln Inchuding trade receivabtes as at 31.12.2021. Considering (ho evolving
nature of the pandamic, its actual impact in fitire coudd be different from that estimated as at the date of approval of these financial results. The Company will continue to closely|
monitor unceriainties arising ot of material changes to the future ecoromic conditions.

The sald resuits and perf are not Indh Al of the revenue and perf for the entire Financial Year.

Wi The Ci is pred: i inthe of properly and related services, whose resulle are reviewad regularly by chief operating decision maker for making decisions
about 1 and pert As such , there are no separate reporting segments as per Ind-AS 108.

8 Tlnmm!oruoomspomﬁ\opmnwiodmmm 3a8 si grouped. Yy lo make them comparable with the curent period.

For and on hehalf of the Board of Directors
t

Place: Mumbai

Dated : 7th February, 2022
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
The Phoenix Mills Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
of The Phoenix Mills Limited (“the Parent”), and its’ subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its associates quarter ended
December 31, 2021 and year to date April 1, 2021 to December 31, 2021 (the "Statement")
attached herewith, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. This statement which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued there under and the accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410,“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether Statement is free of material misstatements. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, to the
extent applicable.

4. The Statement includes the results of the following entities:
—
SSOC/

Y d\ \\ List of Subsidiaries:
Illance Spaces Private Limited; Alyssum Developers Private Limited; Big Apple Real Estate
( { Mumba' rivate Limited; Bellona Hospitality Services Limited; Blackwood Developers Private Limited;
J,be/ Butala Farm Lands Private Limited; Destiny Retail Mall Developers Private Limited (Formerly

\Q—-‘
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Known as Destiny Hospitality Services Private Limited); Enhance Holdings Private limited;
Gangetic Developers Private Limited; Graceworks Reality and Leisure Private Limited; Insight
Mall Developers Private Limited (Formerly Known as Insight Hotels and Leisures Private
Limited); Island Star Mall Developers Private Limited; Market City Management Private
Limited; Market City Resources Private Limited; Mindstone Mall Developers Private Limited;
Mugwort Land Holdings Private Limited; Offbeat Developers Private Limited; Palladium
Constructions Private Limited; Pallazzio Hotels and Leisure Limited; Pinnacle Real Estate
Development Private Limited; Plutocrat Commercial Real Estate Private Limited; Rentcierge
Developers Private Limited; Sangam Infrabuild Corporation Private Limited; Sparkle One Mall
Developers Private Limited; Sparkle Two Mall Developers Private Limited; Savannah Phoenix
Private Limited; SGH Realty LLP; True value Infrabuild LLP; Upal Developers Private Limited
and Vamona Developers Private Limited.

List of Associates:

Classic Housing Projects Private Limited; Classic Mall Development Company Limited;
Columbus Investment Advisory Private Limited; Mirabel Entertainment Private Limited and
Starboard Hotels Private Limited.

The accompanying Statement includes the interim reviewed financial results/statements and
other financial information, in respect of:

a) We did not review the interim financial results and other financial information in
respect of twenty-seven subsidiaries whose interim financial results/information
reflects, total revenues of Rs. 24,629.41 Lakhs and Rs. 59,493.70 Lakhs, total net
profit/(loss) after tax of Rs. 3,486.15 Lakhs and Rs. 1,186.17 Lakhs and total
comprehensive income/(loss) of Rs. 3,351.44 Lakhs and Rs. 3,129.08 Lakhs for the
quarter ended 31* December, 2021 and for the period from 1* April, 2021 to 31%
December, 2021, respectively and the interim financial results and other information of
two associates in which the share of profit/(loss) after tax of the group (including other
comprehensive income) is Rs. 2.44 Lakhs and Rs. 33.50 Lakhs for the quarter ended 31*
December, 2021 and for the period from 1% April, 2021 to 31* December, 2021,
respectively. These interim financial results and other financial information have been
reviewed by other auditors, whose reports have been furnished to us by the
management of the Company and our conclusion in so far as it relates to the affairs of
such subsidiaries and associates is based solely on the report of other auditors.

b) The Statement includes interim financial results and other financial information in
respect of one associate in which the share of Loss of the group is Rs. 1.11 Lakhs and
Rs. 2.22 lakhs for the quarter ended 31* December, 2021 and for the period from 1*
April, 2021 to 31* December, 2021 which are certified by the management. According
to the information and explanation given to us by the management, these interim
financial results and other financial information are not material to the Group. Our
conclusion is not modified in respect of these above matters.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of other auditors referred in paragraph

5 above nothing has come to our attention that causes us to believe that the accompanying

s\ statement, prepared in accordance with recognition and measurement principles laid down

A < ‘9/@ \'\1\ the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
fl (’ ™ (\.
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Companies Act, 2013, as amended, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw attention to Note 5 of the Statement, which describes the company’s management
evaluation of impact of Covid 19 pandemic on the future business operations and it’s
consequential effects on the carrying value of assets as on 31* December, 2021. The
Management has made a best estimate of the revenue recoverable for the nine month
ended 31 December, 2021 on the basis stated in the said Note. In view of uncertain
economic conditions arising out of pandemic, the management’s evaluation of impact on
subsequent periods and of amounts of revenue recognised during the period is highly
dependent upon conditions as they evolve. Our opinion is not modified in respect of this
matter.

For D T S & Associates LLP
Chartered Accountants
(Firm Registration No. 142412W/W100595)

AshﬁG. Mistry
Partner
Membership No. 132639

Place: Mumbai
Date: 7" February, 2022

UDIN: 222,229 fps\leoq 2
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THE PHOENIX MILLS LIMITED
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 318l DECEMBER,2021
Renrd. Office :- 462, Senapati Bapat Marg. Lower Parel, Mumbai - 400013

Tel : (@22) 08/09 B-mall: i funtillle,com Webaite : www.thephoentxmills.com
Qo Lkt
PARTICULARS Three Months on —Nine Monihs Ended on YeacEnded |
el Sa1202000 Sz | suignee a1
Unsudited Unsudited Unaudlited Unaudited Unaudlted Audited
{Refer Note 3) (Reter Note 3) (Refer Node 3) (Refer Note 3)
Income érom Overation
Net Sales / Incoowe from overations 42.500.79 36.375.42 32.820.28 98.808.51 66.941.99 1.64.500.86
‘Other Income 2.200.06 159102 1.511.65 5.001.30 4.269.15 9.228.58
Totalincome from Overations €1.700.85 37.966.4¢ 3433193 1.03.809.81 L0114 113,729.41
Expendlture
a) facrease)/ Decrease in Soock in Trade/Work in Pregress 620.79) 629.68 1.647.09 742.18 3.163.03 436944
b Cosl of A il on Related Costs 2,803.18 237252 1.105.26 6.165.01 143223 N
¢} Emplovee Benefits Exoenses 4.072.84 417833 3.742.70 11.585.03 #,056.47 1129274
d) Finance Costs 6.858.23 7.523.29 £.569.71 21611.59 26.709.56 M.78143
e} Electricitv Expenses 217948 199120 213341 5.423.04 4.392.8% 6.245.46
) Deared; and isation E 4.608.70 4.763.27 5.306.10 14.179.12 15.742.84 20.949.50
@) Other Expenses 11.018.3 8,577.54 831047 2563834 17.870.97 29.89.08
Total Exvendlture 30.919.94 30,038.78 3081474 8331431 77.318.18 1.10.806.96
3} Profit/ iLose) before Excsotional Items 13.786.91 7930.69 3.517.19 18.498.50 (6.107.01) 292248
4 | Exceotional ltem - - - . - .
5 | Profit/ M.ose) from Ordinarv Actlvities before Tax 1378091 7.930.69 3517.19 18.695.80 6.107.01) 29245
6 | ‘Tux Exvense (Refer nole - 6) 3.554.96 161492 (2.494.96) 543136 (3.069.48) 146799/
7 INetProfit/(loss) After Tex for the perlod 10,223.99 6318.77 601218 13,064.14 3,037,53) 3390.44
AddifLess): Share in Profits /(Loss) of Associstes 1175.24 207.97 609,16 1.566.71 632.12 1.383.89
Net Profitlose) After Tax & Share in Yroilts /(Loss) of 11,401.19 §523.7¢ 6,621.31 14,629.88 (2,408.42) 4,774.33
Assoctates
[Otiws Comorehensive Income (Net of Tax} 13712y 27962 1.254.49 2.050.61 195834 3.263.65
Taotal Comorchensive Income after Taxes 11.264.07 6.803.36 7.6735.80 16.680.46 1437.07) 8.037.98
Net Proflt / (Loss) altrlbutable 1o
) Owners of the Companv 9.887.64 5.801.82 6.528.35 13.256.57 827.28) 5.763.20
b} Non controlling interest 151355 70190 1207.04) 1373.28 (1.578.13) (988.87)
[Gther income [
2) Owners of lhe Company 141.47) 288.82 1.254.49 205245 1.95834 325347
b) Non centrolling interest 435 {6.20) - R | - 1018
Total hensive incante atirll ie to
Ja) Owners of the Company 9,746.17 6.087.66 808284 18.309.02 1.131.06 9.016.67
b) Non controliing interest 1517.90 718.70 (207.0¢)] 13714 (1.878.13] (978.69)
Paid-up equllv share capltal (Face Value Rs.2/- ver share) 34432.16 149,591 3438. 344316 343888 3.437.42
[Boulty Share Suspense Account { Refer Note - 3) 125.40 12540 12540 125.40 12540 12540
[Other Equity $.00.266.73
Raening Per Share
Baslc BPS (not ammualised) (Rs.) - (Refer Note.3) 835 326 4.19 7.4 {0.99) 337
Diluted EI'S (not annuatised) (Rs.) ~ (Refer Node 3) 554 32 418 743 ©.49) 337

The above Financial Resutts of the Group for lhe querter and ninc months ended 31st Demmbor,ﬁl have beon reviewed by the Audit Commiitee and appruved by the Board of Direciors all
their respecti 89 held on 7th y. 2022, The Statutory Auditors of the Group have conducied a "Limited Review” of the above Cunsolildated Unaudited Financlal Results.

The company hag issuad 1,78,700 Fquily Shares undor the ESOP acheme al an vxercise price of Rs, 333.90/. per equity share(including premium of Rs, 3319 per equily shar), during the quarter]
endad 31st December, 2021.

The Scheme of Amalgamation (“Scheme”) under sectisn 230 to 232 of the Companies Act, 2013 for merger of the Company's subsidiary, ‘Phocnix Hospltality Company Private Uimited]
(PHCPL"), with the Company, {rom the Appointed Date 13t April, 2019, has been approved by the Hon'ble National Campany Law Tribunal ("NCLT®) vide thelr Order dated 215t Devember, |
2021, which has become cffective on 11th January, 2022. The effect of the said merger has, accordingly, been accounsed for in the current quarter ended 31st December, 2021. The figures of the|
perlnds have been restated Io give-the effect of the Scheme from its appointed dale, i.e. from 1st April, 2019.

P

Equity share suspense account for the quarter / nine months ended 31st December, 2021 represcnts shares 10 be fssued to the shateholders of the P to the Scheme and)
Jaccordingly the same has been considered while catculating carnings per shore (BPS) for the current quaticr as woll as the previous eeporting perieds as por Indlon Accounting Standard (ind AS]

33 "Earning per Share®),

Based on the rosults & the il i larl by chief op g decision maker for making di about the ocation & p the group
has on consotidsted besis ideatified two seportabie neymnn viz Property & relaied services and Hospitality services as per ind As 108, The S K o is as per A A

[The Group's Mall op have been bnp by the Lockd enfmced owing to the COVID -19 pandenic for 2 substantial port of the nine months pertod ended 31.12.2021. For the
cacognition of revenues from mall op has comin d llef on rentals ded to its retallcra/li for the period of lockdown as well assome

further perlod considering the extended Impact of IM ic, Such are based on di tuded with /i on.case fo case basis, Where
discussions are ongoing. the revenue is sccrued mn!ldodng the management's best estimate of most likely agrecable amounts of conceesion based on its ungolng discnssions and the relationship

with the retallers / ioensees,

I The Op at the residential d P preject have witncsaed limited impact of lockdown. The project 10 sec significant buying Interest as evidenced from site visits from
customers.and channel partoers,
The hotel industsy cendinues to rentoin inpacted by Ihe Covid-19 pandemic though certaln relaxations were granted during i quarter iting into imp [ as compaced to the

lcarresponding period of ast year, Relaxatlon In reatricinns resulted in an increase in revenues from 10oma, banquet & restaurants.

In preparation of these Anancial results, the Group has taken Into account internal and external sources of information o assess pessible bnpacls of the pandemic, Including but not limiked to
assessment of liquidity and going concern, recoverable values of Its Rnanclat and non-financial assets,

[The Group haas also assugsed the pmemlal Impac( of Cavid- 19 on the earrylng value of property, plant & trade bles, and other awrent assets appearing in the results of the
Group. In developing the b relating to the future \mccrlnlnﬁes in the economic conditions because of this pamiemk: the Group as at the date of approval of results and

based on current cstimates, expects to recover the carrylng amounts of the assets inchuding trade receivables as a1 31.12,2021. Consid: lvi lure of the pands Its actual impact in/

future coutd be different from that estimated as at the dabe of approval of these finandlal results, The Greup will continue to closely mnnlm unoonalntlol arising out o! materlal changes to the
future cconomic conditlons,

Tho sald results and p are not § ive of the revenue and performance for the entire Financial Year.

MAT credit batances of certain subsidiaries which were written off during the Financial yenr2‘5_19-20m acoount of the decision 10 opt for the new Income tax regime at that tise, have naw been
d in the respect! idlartes during the Financial yoar 202021 based on the Tax Audit Reports flled.

[The figurcs kor the correspanding previous periad have beon redasdfed) roouped, wherever neccasary to make them comparable with the current period.

alf of g Bosrd of Directors|

Mambal ‘Shishir Shrivastava
Dated : 7th February, 2022 Managing Director




Annexure "A"

(¥ In Lakhs)
Three Months Ended On Nine Months Ended on Year Ended on
5r.No. Particulars
31/12/2021 30/09/2021 31/12/2020 31/12/20?1 31/12/2020 31/03/2021
Unaudited Unaudited Unaudited Unaudited
Unaudited | (Refer Note 3) | (Refer Note3)| Unaudited |(ReferNote3)| (Refer Note 3)
TA [Se R
Property & Related Services 35,937.05 32,923.84 30,037.93 87,278.44 62,280.10 96,844.78
Hospitality Services 6,563.74 3,451.58 2,782.35 11,530.07 4,661.89 7,656.08
TOTAL 42,500.79 36,375.42 32,820.28 98,808.51 66,941.99 1,04,500.86
B |Segment Result
1 |Profit Before Tax & Interest
Property & Related Services 18,136.56 14,294.08 12,002.81 38,424.55 22,375.01 36,530.65
% Hospitality Services 302.52 (431.12) (1,427.56)r (3.318.76)| (6,041.61) (8,055.32)
2 |Profit from operations before 18,439.08 13,862.96 10,575.25 35,105.79 16,333.40 28,475.33
Other Income, Finance Cos and Exceptional items
"3 |Other Income 2,200.06 1,591.82 1,511.65 5,001.30 4,269.15 9,228.55
’ Profit from ordinary activities before Finance Costs
and exceptional items 20,639.14 15,453.98 12,086.90 40,107.09 20,602.55 37,703.88
5 |Pinance Costs 6,858.23 7,523.29 8,569.71 21,611.59 26,709.56 34,781.43
6  |Profit/ (Loss) Before Tax & Exceptional Items 13,780.91 7,930.69 3,517.19 18,495.50 (6,107.01) 2,922.45
7 |Add/(Less): Exceptional Items - B - - - -
8  |Profit/ (Loss) Before Tax 13,780.91 7,930.69 3,517.19 18,495.50 {6,107.01) 2,922.45
C  |Segment Assets
Property & Related Services 11,64,343.39 10,33,031.62 8,55,310.12 11,64,343.39 8,55,310.12 8,88,232.97
Hospitality Services 98,779.21 98,308.14 1,04,396.77 98,779.21 1,04,396.77 96,291.52
Unallocated 1,45,792.40 1,45,546.83 1,77,922.43 1,45,792.40 1,77,922.43 1,60,980.81
Total Segment Asseta 14,08,915.00 12,76,886.59 11,37,629.32 14,08,915.00 11,37,629.32 11,45,505.30
D |Segment Liabilities
Property & Related Services 4,34,122.29 4,20,957.17 4,41,138.74 4,34,122.29 4,41,138.74 4,42,808.97
Hospitality Services 83,611.74 82,354.08 84,623.19 83,611.74 84,623.19 82,102.61
Unallocated 1,515.76 767.52 220.07 1,515.76 220.07 215.38
Total Segment Liabilities 5,19,249.79 5,04,078.77 5,25,982.00 5,19,249.79 5,25,982.00 5,25,126.96




	PML Q3 21-22 Standalone Signed
	PML Q3 21-22 Console Signed

