%}S grr: us:npv Goenka
Sromre hegeetes Phillips Carbon Black Limited
20 January, 2021
The Manager, The General Manager,
Listing Department, Department of Corporate Services,
National Stock Exchange of India Ltd., BSE Ltd.
Exchange Plaza, 1* Floor, New Trading Ring,
Plot No. — C-1, G Block, Rotunda Building,
Bandra — Kurla Complex, P.J. Towers,
Bandra (East), Dalal Street, Fort,
Mumbai — 400051 Mumbai — 400001
Dear Sir,

Sub:- Outcome of the Board Meeting

Further to our letters dated 6% January, 2021 and 16" January, 2021, we wish to inform you that pursuant to
Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (referred to
as the “SEBI Listing Regulations”), the Board of Directors of the Company, at its Meeting held today, i.e. 20%
January, 2021, has inter alia, approved the following:-

i) Unaudited Standalone Financial Results of the Company along with the Limited Review Report for the quarter
and nine months ended 31t December, 2020;

ii) Unaudited Consolidated Financial Results of the Company along with the Limited Review Report for the quarter
and nine months ended 31t December, 2020;

iii) Declaration of an Interim Dividend @ 350 %, i.e. Rs. /- per equity share of Rs. 2/- each, for the
financial year ending 31%t March, 2021 and fixation of Tuesday, 2™ February, 2021 as the Record Date for the)/
purpose of payment of the afore-said Interim Dividend.

The Meeting of the Board of Directors commenced at 2:30 P.M. and concluded at L\ 00 PM.

Kindly take the afore-mentioned information in record and oblige.

omparjy/ Secretary and Chief Legal Officer
v

Enclo:- As above

Phillips Carbon Black Limited Phillips Carbon Black Limited

Corporate Office Registered Office

RPSG House, 2/4 Judges Court Road, Duncan House, 31 Netaji Subhas Road, Kolkata - 700001, India
4th Floor, Kolkata - 700 027, India. T: +91 33 6625 1461-64. Fax: +91 33 2248 0140/ 2243 6681
T: +91 33 4087 0500/ 0600 E-mail: pcbl@rpsg.in. U: www.pcblltd.com

CIN: L23109WB1960PLC0O24602



‘ Philiips Carbon Black Limited
Reglstered Office : 34, tleta]l Subhas Road, Kolkata -700 004, CIN : L23109WB1860PLC024602

Siatement of Unaudited Standal Fi

fal Results for the quarter and pine months ended 31 Decamber, 2020

{in Crores unless otherwize stated)

== “Siendaione
Cilarier suded Nins Konths ended Vearendad
Partivulars 31 42.2020 30.08.2020 | 31422019 | 81922020 39220191 41032090
Uraudited Unaudlisd | Unaudited | Unaudited Unauditad }  Anditad
Revenue from Operations 76840 663.86 768.85 1.792.79 254316 ] 3,243.54
Other income 1.79 0.87 517 520 16.85 2413
Total lncome 771149 884.73 773.82 1,797.98 2,850.6¢ 1 3,267.67
Expenses
Cost of materials consumed 410.78 408.90 499.46 1,088,10 1,717.83 | 2,185.72
Change In Inventories of finished goods 18.31 2335 17.66 38.14 10.51 381
Employee henefits expense 34.21 3222 33.90 97.52 100,81 134.38
Finance costs 786 847 10.64 25.80 32.42 45.80
Foreign Exchange Fluctuation {iNel) {2.80) (0.70 {2.67) {3.98) 0.14 {107}
Depreciation and i P 27.79 27.31 2227 8247 8520 9236
Other axpansas 120.53 94.71 100.08 270.68 351.45 45573
Total Exponses 818,78 592.26 681.34 1,568.43 2,27345] 2,916.83
Profit betore Tax 13441 7247 9348 229,58 200,86 FE0.84
Tax oxpense
Current Tax 27.03 = 12,65 21.34 4044 * 83.06 57.32
Deferred Tax 2.35 27 152 4.53 817 10.03
Total tax expense 20.38 14,93 22.88 43.67 69,23 87.35
Prafit afier tax 12502 5785 89.52 184.89 21133 23348
Other Comprehensive income {OCH)
itoms that will not be reclassified to profit or loss
{Netof tax) :
Rameasur of post employ definad benefit plans (0.43) (8.44) {0.43) {1.32) {1.28) (1.78)
Changes i fair value of equity instruments threugh OCH 4.59 {0.70) .74 38.57 {17.81) {89.43)
Othier Gomprehansive Income {Watof tax) 446 {444} {47 37.25 {is.88)p (8129}
Totat Comprehensive Incoma 12919 8641 4448 22244 19244 19228
{Compriaing Profitafter tax and {Jther Comprehensive
Intoma}
Paid-up Equity Share Capital 34,47 34.47 34.47 34.47 34.47 34.47
{Face value of ¥ 2/- sach)
Other Equily 1,657 21
Earnings per equity share (EPS) (%)
{Nominal value per share T 2/)
Basic & Diluted 7.25~ 3.34* 4.04% 10.73* 12.26* 1645
(! not annualised) ) -
“ Includes utilisation of unrecognised credit of mintmum altemative 1ax.
Notes {o the Unaudiled Standalone Fi iet i
1. Segment Infor
Quariar endad _Nine Months ended ! Yoar gnded |
Particutars 311 Ztggoz__!_} 30.08.2020 | 31.12.2008 31122020 81122018 131.03.2020 g
Unsudited Unaudifed | Unaudited | Unauditsd Unaudifed | Audiled
1. Segment Revenue : : l
(&) Carbon Black 749.49 64413 74891 1.743.69 247696 315708
(b) Powsr 37.36 37421 35491 94.25 115.35 181.78
Total 786.85 681.55 784,46 1,837.94 2,882,311 3,208.84
Lass ; Infer Segment Revanue 17.45 1760 1875 45.15 49.18 8530
Net Sales 7 Income from Operations 769.40 58308 788,65 4,749279 2543181 3,243.54
2. Sagment Profit Befors Interest and Tax :
(a) Carbon Black 17471 83,38 117.10 29394 364.76 467.82
{b) Power 15.64 25001 2247 49.42 75.72 98.08 |
Fotal 130.35 108.38 13857 343,36 440.48 566.87
Less : () Finance cost 796 647 10.64 25.80 3242 45,50
) Other Un-allocable Expenditure nsf of Un-aliocable 27.98 28,44 36845 28.00 127.50 17013
Income
Total Prodit Bafora Tax L 154,41 _ T2AT ] G248} 228,58 | 280.58 350.84
Segment Assels
Carbon Black 2498.87 241260 2,399.31 2,498.87 238831 248474
Power N6.147 J313.58 3712 316.17 31742 32083
Unaflocated 893.74 §20.99 787.88 693.74 181.88 480.10
Total 3,508.78 . 3,28815 3,504.31 5,508.73 3504311 329587
Segment Liabilifles
Carbon Black £54.84 43613 628.18 554.84 833.15 503.84
Power 2583 1580 10.30 2563 10.30 168.34
Unaflocated 101448 | 102548 101757 101448 1017.57 | 1,084.01
Yotad 000000 1,593.95 147151 1,667.02 1,684.85 166702 160395 |




Hotes o the Unaudifed Standalone Finaneial Resuits

2 The above unaudited standalone financial results of the Company for the quarler ended December 31, 2020 have been
reviewsd by the Audit Commitiee and thereafter approved by the Board of Directors at thelr respective meeting held on
January 20, 2021,

3 In view of the lockdewn across the country due to the GOVID-18 pandemic, manufaciuring operations of the Company
across all its locations were suspended temporarily during March & April-2020, in compliance with the direciives/orders
issued by the relevant authorities. During the quarter ended June 30, 2020, the Company resumed its manufacturing
operations. The standalone financial results for nine months ended December 31, 2020 were impacted by disruptions
owing to Covid 19 and are therefore not comparable with those of previous periods. The Company has made an
assessment of the recoverability and carrying values of its assets comprising property, ptant and equipment, inveniories,
receivables and other current / non-current assels as of 31st December 2020 and on the basis of evaluation, has
concluded that no material adjustments are required in the financial results. The Company is taking all the necessary
steps and precautionary measures to ensure smooth functioning of its operations and to ensure the safety and well-
being of ali its amployess. Given the criticalifies associated with nature, condition and duration of COVID-19, the impact
assassment on the Company’s financial statements will be confinuously made and provided for as required.

4 New Specially Black Line in Palej Plant, Gujarat having capacity of 12 KTPA has since been put on trial.
> &

5 The Board of Directors declared an interim dividend @.....%(Rs. :;)[ ,f..,per equity share of Rs. 2/- each) for the year
ending 31st March, 2021.

6 The figures for the correspanding previous periods have been regroupedireclassified wherever necessary.

By Oider of the Board
3 P s
.?,, AP- Sanjiv Goenka v ( :_7?;:"{
“y.;-\_‘ Group L M, M_—/ P
Growing Legaclos Atrshik Ray : / =
Kolkata Managing Director " /

January 20, 2021 DN 08513489




Chartered Accountanis

RS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Phillips Carbon Black Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Phillips Carbon Black Limited (the “Company”) for the quarter ended December 31, 2020 and
year to date from April 1, 2020 to December 31, 2020 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in indian Accounting Standard 34, {Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matiers, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed

SR Balibe: & Co LLP, 3 Uimited Linbility Partner it with LLP identity Na. AAB-4284



Chartered Accountants

the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Charter ccountants
ICAI Fifm registration number: 301003E/E300005

UDIN: 21058652AAAAAF3814

Place: Kolkata
Date: January 20, 2021
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Phillips Carbon Black Limited
Registered Offics : 31, Notaji Subhas Road, Kolkata - 700 001, N : 123109WR1380PLCO24602

Stetement of Unaudited G lidated Fi fal Results for the quarter and nine months ended 34 Dacomber, 2020
- (€ in Crores uniess otherwise stated)
h Cor ] ;
@uarter anded Hine Hianths andag Yoar ended
Pasticulais 31.12,2020 30.68,2020 AZZDAS | 31980670 31422098 | 31032000
Unaudited Unandited Unaudited {inaudited Ungudited Audited
Revenue from Operations 769.40 663.86 76865 4.792.79 2,543.16 3,243.54
Other [ncome 2.43 151 5.81 6.82 18.7¢ 29.91
Total income 774.83 856537 T74.48 4,799.61 2,562.85 3,272.55
Expenses
Cost of materials consumed 410.78 408.90 489.46 1,088.1G 1,717.83 2,185.72
Charige in inventories of finished goods 18.31 23.35 17.66 38.14 10.51 3.81
Employee benafits expense 34.28 3228 33.94 97.66 100.94 134,85
Finance costs 7.96 547 10.84 25,80 3242 45,80
Foreign Exchange Fluctuation (Net) (2.80) {0.70) (2.87) {3.98) 0.14 (.00
Depreciation and amortisafion exponse 27.79 27.31 22.27 82.17 §5.29 92,36
Other expensss 126.80 94.77 1060.10 270.87 352.41 456,48
Total Expenses §16.80 582.35 881.40 1,588.76 2,279.24 291775
Profit hiafore Tax 154,93 a0 93.08 23048 28371 354,80
Tax expense
Current Tax 27.03 {265 213 4014 * 83.01 57.27 *
Deferred Tax 2.35 227 1.62 4.53 8.17 10.03
Totaf tax expense 29,38 14.92 22.86 44.87 88,18 67.30
Frofitafier tax 126.66 £58.09 70.20 486.18 214.53 287,50
Giher Comprohenzive ncome {OCH)
Items that will be reclassified to profit or lugs (Net of tax) :
Exchainge differences on translation of foreign operations (0.22) {0.98) 963 {0.33) 1.40 247
ftems that will not be reclassified to profli or loss
{Natoftax):
Remeasurements of post emplayment defined benefil plans {0.43) (0.44) {0.43) (1.32) {1.28) (1.78)
Changes in fair value of equily instruments through OCI 459 {0.70) (4.74) 38.57 (17.61) (89.43)
Other Comprahensive Ineame (Mot of tax) 3.84 {2.12) {4.54) 3882 47.48) 88,74
Total Comprabensive Income 12849 B887 65,66 22340 192,04 198.76
{Comprising Profit afier tax and Other Comprehensive Income)
Profit attributable to :
Owners of the equily 12544 57.97 70.06 185.90 213.79 286.55
Non-controlling interest 0.1 012 014 0.28 0.74 Q.95
Other Comprehensive Income attributable to -
Owners cf the equity 3.96 (1.95) (4.51) 36.98 {17.71) (89.21)
Nan-controfling interest {0.62) {0.17} 0.07 (0.08) 022 0.47
Total Comprehensive Income attributable to :
Qwners of the equily 12940 £6.02 6545 222.88 196.08 187.34
Nan-confrolfing interest 0.09 (0.05): 0.21 0.22 096 1.42
Pald-up Equity Shars Capital 3447 34.47 34.47 3447 34.47 34.47
{Face value of ¥ 2 each)
Other Equity 1,684.65
Earnings per squity share (ERS) (1)
{Nominal value per share T 20
Basie & Diluted 7.28° 3,37 407" 10.8% 1245 16.68
{* not annualised} e TN
** includes utilisation of unrecognised credit of minimun alternalive tax.
HNoles to the Unaudifed Consolidated Financial Results
1. Segment Information
= i : Consolidated e : :
Tuariar onded : | ‘ Nifie Months endag - Year ended
Pardeslars 31.42.9020 L 30.08,2020 $142.2018 154429020 }335‘2@)13 $31.03.2020
Hpaudited Hnaudited Upaudite! | Unandited Hnaudited Antited
1. Sepment Revanue
{a) Carbon Black T48.49 844,13 74891 1. 743.69 2,476.96 3,157.08
{b) Power 37.36 3742 3548 94.25 11638 181.78
Total 785.88 881,55 78440 1,837.84 2,582.31 3,308.94
Less: Inter Segment Revenue - 1748 17.69 15.76 45,15 49.15 85.30
Not Sales / Income from Operations 780.48 $63.58 7E8.68 4,792,798 254318 3,243.54
2. Sagment Profit Before Interest and Tax :
(a) Carban Black 174.72 83.38 117.10 29388 384.76 487.82
{b} Power 15.64 25001 2247 48.42 7572 98.08
Toial 180,36 10838 13857 343.37 44048 568,07
Less ; () Finance cost 7.86 8547 10.684 25.80 3z4z 45.90
(i} Other Un-aliocable Expsnditure net of Un-aliccabile 27.47 28.90 3587 86.72 12435 186,17
Income
Total Profit Before Tax 154,823 73.01 £3.08 230,85 283,71 354.80
Segment Assets
Carbon Black 2498.87 241260 2,399.31 2,498.87 2,399.31 2,484.74
Pawer 316.17 313.58 317.12 316,47 31712 320.83
Unallozated 709.86 545.62 800.46 709.86 800.46 505.08
Total - 3,524,90 337178 3518.8¢ 352450 3,816.89 3,310.68
Segment Liakilities
Carbon Black 554.84 430,13 638.18 554.84 839,15 503.64
Power 25863 15.80 10.30 2563 10.30 16.34
Unallocated 1.014.86 1,025.74 1,017.76 101496 1,776 1,084.28
4,89543 347477 _ . 4,667.21 1,58543 1,857.24 1,804.27




Notes o the Unaudifed Consolidated Financial Resulis

2 The above unaudiied consolidated financial resulis of the Group for the year ended Dacember 31, 2020 have been reviewsd
by the Audit Commitles and thereafter approved by the Board of Direclors at their respeciive meeting held on January 20,
2021.

3 In view of the lockdown across the country due to the COVID-18 pandemic, manufacturing operations of the Group across all
its locations were suspended temporaiily during March & April-2020, in compliance with the directives/orders issued by the
relevant authorities. During the quarter ended June 30, 2020, the Group resumed its manufacturing operations. The
Consolidated financial results for nine months ended December 31, 2020 were impacted by disruptions owing to Covid 19
and are therefore not comparabie with those of previous periods. The Group has made an assessment of the recoverability
and carrying values of its assets comprising property, plant and equipment, inventories, receivables and other current / non-
current assets as of 31st December 2020 and on the basis of evaluation, has concluded that no material adjustments are
required in the financial results. The Group is taking all the necessary sieps and precaulionary measures lo ensure smooth
functioning of its operations and fo ensure the safety and well-baing of all its employees. Given the criticalities associated with
nature, condition and duration of COVID-19, the impact assessment on the Group’s financial statsments will be continuously
mada and provided for as required,

4 Naw Specialty Black Line in Pale] Plant, Gujarat having capacity of 12 KTPA has since been put on trial.

20
5 The Board of Directors declared an interim dividend @ ..... %{Rs. . V ....per equity share of Rs. 2/- each) for the year ending
31st March, 2021,

6 The figures for the corresponding previous periods have been regrouped/ireclassified wherever necessary.
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Chartered Accountanis

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consclidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Phillips Carbon Black Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Phillips Carbon Black Limited (the “Holding Company”) and its subsidiaries {the Holding Company and
its subsidiaries together referred to as “the Group”), for the quarter ended December 31, 2020 and
year to date from April 1, 2020 to December 31, 2020 {the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEB! {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8} of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Phillips Carbon Black Cyprus Holdings Limited {PCBCHL) - wholly owned subsidiary of the Holding
Company

b. Phillips Carbon Black Vietnam Joint Stock Company - subsidiary of PCBCHL

c. PCBL (TN) Limited - wholly owned subsidiary of the Holding Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and basad
on the consideration of the audit report of other auditor referred 1o in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid

8.5, Bafibol & Co, LLE, 4 | imiter LiabitEy Bartnerchip with LLp identily Mo, AAR-2004
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Chartered Accountants

8,

Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The accompanying Statement includes the audited interim financial results and other financial
information, in respect of one subsidiary, whose audited interim financial results include total
revenues of Rs Nil and Rs Nil, total net profit after tax of Rs.0.57 crores and Rs.1.42 crores, total
comprehensive income of Rs. 0.57 crores and Rs. 1.42 crores, for the quarter ended December 31,
2020 and the period ended on that date respectively, as considered in the Statement which have
been audited by their independent auditor. The independent auditor’s report on interim financial
results of this entity has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures in respect of this subsidiary, is based
solely on the report of such auditor and procedures performed by us as stated in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of two subsidiaries, whose interim financial results and other
financial information reflect total revenues of Rs Nil and Rs Nil, total net {loss) after tax of Rs.0.05
crores and Rs. 0.13 crores, total comprehensive loss of Rs. 0.05 crores and Rs. 0.13 crores, for the
quarter ended December 31,2020 and the period ended on that date respectively

The unaudited interim financial results and other unaudited financial information of these
subsidiaries have not been reviewed by their auditors and have been approved and furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries, is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraph 6 and 7 above is not
modified with respect to our reliance on the work done and the report of the other auditor and the
financial results/financial information certified by the Management.

For S5.R.BATLIBOI & Co. LLP
ChartdredAccoyntants

UDIN: 21058652AAAAAG3499

Place: Kolkata
Date: January 20, 2021



