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Date: 29-05-2023 

To  
The Corporate Relation Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai – 400001 
 

Dear Sir / Madam,  

 

Scrip Code: 524572 | Scrip ID: PHARMAID | ISIN: INE117D01018 

Subject: Submission of audited Standalone and Consolidated Audited Financial Results 

along with Auditors’ Report for the quarter and year ended 31st March, 2023  

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we enclose herewith audited Standalone and 

Consolidated Audited Financial Results along with Auditors’ Report with unmodified opinion 

for the quarter and financial year ended 31st March, 2023.   

The Financial Results are also available on the website of the Company at www.pharmaids.com 

and on the website of BSE www.bseindia.com. 

The Board Meeting commenced at 02:45 PM and concluded at 06:15 PM. 

Kindly take the same on your record and oblige. 

Thanking You 

For Pharmaids Pharmaceuticals Limited 

 

Kaushik Kumar 
(Company Secretary & Head-Legal) 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND YEAR ENDED MARCH 31, 2023: 

      Rs. (In Lakhs) 

  Particulars 

Quarter Ended Year ended 

Three months 
ended 31-03-

2023 

Preceding 
three 

months 
ended 31-
12-2022 

Corresponding 
Three months 
ended 31-03-

2022 

31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 

1 Revenue   30.25  393.93 

2 Other Income   1.51  1.51 

3 Total Income - - 31.76 - 395.44 

4 Expenses      

  a) Cost of Materal Consumed     - 

  b) Purchase of Stock in Trade  - 29.66  409.00 

  

c) Changes in Inventories of 
Stock-in-Trade, Work in 
Progress and Finished Goods 

88.76 - (4.27) 88.76 (51.85) 

  d) Employee Benefit Expenses 42.28 37.19 (1.37) 113.11 4.44 

  e) Finance Cost 0.18 -  0.46 0.27 

  
f) Depreciation and 
Amortisation Expenses 

0.13 0.83 0.08 1.68 0.92 

  g) Other Expenses 729.14 32.26 6.77 786.75 18.63 

  Total Expenses 860.49 70.28 30.87 990.76 381.41 

5 
Profit/(loss) before Exceptional 
items and Tax 

(860.49) (70.28) 0.89 (990.76) 14.03 

6 Exceptional Items  - -  - 

7 Profit/(loss) before tax (860.49) (70.28) 0.89 (990.76) 14.03 

8 Tax expense:      

  (1) Current tax   - -  - 

  (2) Deferred tax -244.34 0.31 - (235.20) (0.49) 

9 
Profit (Loss) for the period from 
continuing operations 

(616.15) (70.59) 0.89 (755.56) 14.52 

10 
Profit/(loss) from discontinued 
operations 

 - -   

11 
Tax expense of discontinued 
operations 

 - -   

12 
Profit/(loss) from discontinued 
operations (after tax)  

 - -  - 

13 Profit/(loss) for the period  (616.15) (70.59) 0.89 (755.56) 14.52 

14 Other Comprehensive Income       

  
A (i) Items that will not be 
reclassified to profit or loss  

  -  - 

  

    (ii) Income tax relating to 
items that will not be 
reclassified to profit or loss  

  -  - 
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B (i) Items that will be 
reclassified to profit or loss  

  -  - 

  

    (ii) Income tax relating to 
items that will be reclassified to 
profit or loss 

  -  - 

15 

Total Comprehensive Income 
for the period (Comprising 
Profit (Loss) and Other 
Comprehensive Income for the 
period) 

  -  - 

16 
Earnings per equity share Basic 
and Diluted 

(4.79) (0.54) 0.01 (5.86) 0.14 

 

 

By the order of the Board of Directors 
For Pharmaids Pharmaceuticals Limited 

 
 
 
 

Venu Madhava Kaparthy 
Director 

DIN:00021699 
Date: 29.05.2023 
Place: Bangalore 

 

NOTES: 

1. The above results were reviewed and recommended by the Audit committee and approved 

by the Board of Directors at its meeting held on 29th May, 2023. 

2. These financial statements have been prepared in accordance with the Indian Accounting 

Standards (Ind AS) notified under section 133 of the Companies Act, 2013, read together 

with the Companies (Indian Accounting Standards - Ind AS) Rules issued thereafter and the 

provisions of the Companies Act 2013, as applicable and guidelines issued by the Securities 

and Exchange Board of India ("SEBI") and other recognised accounting principles and 

policies generally accepted in India to the extent applicable. These financial results are 

presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with other relevant rules 

and circulars issued thereunder.  

3. The Audit Committee and Board of Directors at their meeting held on 29th May, 2023 has 

reviewed all the receivables, assets & payables and based on the assessment decided to make 

provision for a net amount of Rs. 702.48 Lakhs. 
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4. The statutory auditors of the Company have carried out audit of the financial results for the 

quarter and year ended on 31st March 2023 in pursuance to regulation 33(c)(i) of the SEBI 

(Listing obligations and Disclosure Requirements) Regulations, 2015 read with other 

relevant rules and circulars issued thereunder. The statutory auditors have expressed an 

unmodified Audit Report. 

5. The Company operates in a single segment. Accordingly, disclosures under Indian 

Accounting Standards (Ind AS) 108 on operating segments are not applicable to the 

Company. 

6. Previous period figures have been reclassified and regrouped wherever considered 

necessary to conform to the current period figures. 

By the order of the Board of Directors 
For Pharmaids Pharmaceuticals Limited 

 
 
 

Venu Madhava Kaparthy 
Director 

DIN:00021699 
Date: 29.05.2023 
Place: Bangalore 
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AUDITED STANDALONE ASSETS AND LIABILITIES STATEMENT AS AT 31ST MARCH 
2023 

      Rs. (In Lakhs) 

  

Particulars 
Note 
No. 

Figures as at 
the end of 
31.03.2023 
(Audited) 

Figures as at 
the end of 
31.03.2022 
(Audited) 

  1 2 3 4 

1 ASSETS       
Non-current assets 

  (a) Property, Plant and Equipment                      10.61                      3.06  

  (b) Capital work-in-progress                    200.00                    45.00  

  (c) Investment Property                           -      

  (d) Goodwill                           -      

  (e) Other Intangible assets                           -      

  (f) Intangible assets under 
development 

                          -      

  (g) Biological Assets other than 
bearer plants 

                          -      

  (h) Financial Assets                           -      

  (i) Investments                           -      

  (ii) Trade receivables                      66.89                  141.62  

  (iii) Loans                    147.16                  619.23  

  (iv) Others (to be specified)                           -      

  (i) Deferred tax assets (net)                    270.75                    35.55  

  (j) Other non-current assets                      12.06    

2 Current assets                           -      

  (a) Inventories                           -                      88.76  

  (b) Financial Assets                           -      

  (i) Investments                    327.04    

  (ii) Trade receivables                    138.53                  133.87  

  (iii) Cash and cash equivalents                 1,275.43                    40.75  

  (iv) Bank balances other than (iii) 
above 

                          -      

  (v) Loans                           -      

  (vi) Others (to be specified)                           -      

  (c) Current Tax Assets (Net)                           -                        3.39  

  (d) Other current assets                        6.79    

  Total Assets                 2,455.26               1,111.23  

  EQUITY AND LIABILITIES 
Equity 

                          -      

  (a) Equity Share capital                 2,144.38               1,026.88  

  (b) Other Equity                      63.46                 
(159.72) 

  (c) Share warrant Application money 
pending allotment 

                     34.69    

  LIABILITIES                           -      
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1 Non-current liabilities                           -      

  (a) Financial Liabilities                           -      

  (i) Borrowings                           -      

  (ii) Trade payables                           -      

  (iii) Other financial liabilities (other 
than those specified in item (b), 
to be specified) 

                          -      

  (b) Provisions                           -      

  (c) Deferred tax liabilities (Net)                                 -     
  (d) Other non-current liabilities                           -      

2 Current liabilities                           -      

  (a) Financial Liabilities                           -      

  (i) Borrowings                           -      

  (ii) Trade payables                    188.31                  230.58  

  (iii) Other financial liabilities (other 
than those specified in item (c) 

                          -      

  (b) Other current liabilities                      24.42                    13.49  

  (c) Provisions                           -      

  (d) Current Tax Liabilities (Net)                            -    

  Total Equity and Liabilities                 2,455.26               1,111.23  

  

By the order of the Board of Directors 

For Pharmaids Pharmaceuticals Limited 
 

 
 
 

Venu Madhava Kaparthy 
Director 

DIN:00021699 
Date: 29.05.2023 
Place: Bangalore 
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AUDITED STANDALONE CASHFLOW STATEMENT AS AT 31ST MARCH 2023 
  

                                                                                              Rs. (In Lakhs) 

Particulars 
Figures as at the 
end of 31.03.2023 

(Audited) 

Figures as at the end 
of 31.03.2022 

(Audited) 
Cash Flows from Operating Activates     

        Net Profit Before Tax and Extra 
Ordinary Items 

-990.76 14.11 

        Adjustment For     
                Depreciation 1.68 0.84 
                Foreign Exchange     
                Gain or loss of Sale of Fixed 
assets 

3.06   

                Gain or loss of Investment     

                Finance Cost 0.26   

                Dividend Income     

                Total Adjustment to 
Profit/Loss (A) 

5.00 0.84 

        Adjustment For working Capital 
Change 

    

                Adjustment for 
Increase/Decrease in Inventories 

88.76 -51.85 

                Adjustment for 
Increase/Decrease in Trade Receivables 

70.06 27.72 

                Adjustment for 
Increase/Decrease in Other Current 
Assets 

456.61 -5.85 

                Adjustment for 
Increase/Decrease in Trade Payable 

-42.27 -15.63 

                Adjustment for 
Increase/Decrease in other current 
Liabilities 

10.93 3.74 

                Adjustment for Provisions   0.98 

                Total Adjustment For 
Working Capital (B) 

584.09 -40.88 

        Total Adjustment to reconcile 
profit (A+B) 

589.09 -40.04 

        Net Cash flow from (Used in ) 
operation  

-401.67 -25.93 

        Dividend Received     
        Interest received     

        Interest Paid 0.26   

        Income Tax Paid/ Refund     
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        Net Cash flow from (Used in ) 
operation before Extra Ordinary Items 

-401.93 -25.93 

        Proceeds from Extra Ordinary Items      

        Payment for Extra Ordinary Item     
        Net Cash flow From operating 
Activities 

-401.93 -25.93 

Cash Flows from Investing Activities     

        Proceeds From fixed Assets     
        Proceeds from Investment or Equity 
Instruments 

    

        Purchase of Fixed Assets 167.29   
        Purchase Of Investments or Equity 
Instruments 

327.04   

        Interest received     

        Dividend Received     

        Cash Receipt from Sale of Interest 
in Joint Venture 

    

        Cash Payment to acquire Interest in  
Joint Venture 

    

        Cash flow from loosing Control of 
subsidiaries 

    

        Cash Payment for acquiring Control 
of subsidiaries 

    

        Proceeds from Govt. Grant     

        Other Inflow/Outflow Of Cash   46.65 
        Net Cash flow from (Used in ) in 
Investing Activities before Extra 
Ordinary Items 

-494.33 46.65 

        Proceeds from Extra Ordinary Items     

        Payment for Extra Ordinary Item     

        Net Cash flow from (Used in ) in 
Investing Activities 

-494.33 46.65 

Cash Flows from Financial Activities     

        Proceeds From Issuing Shares 2130.94   
        Proceeds from Issuing Debenture 
/Bonds/Notes 

    

        Redemption of Preference Share     
        Redemption of Debenture     
        Proceeds from other Equity 
Instruments 
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        Proceeds From Borrowing     
        Repayment Of Borrowing     
        Dividend Paid     
        Interest Paid     
        Income Tax Paid/Refund     
        Net Cash flow from (Used in ) in 
Financial Activities before Extra 
Ordinary Items 

2130.94 0.00 

        Proceeds from Extra Ordinary Items      

        Payment for Extra Ordinary Item     

        Net Cash flow from (Used in ) in 
Financial Activities  

2130.94 0.00 

Net increase (decrease) in cash and 
cash equivalents before effect of 
exchange rate changes 

1234.68 20.72 

Effect of exchange rate change on cash 
and cash equivalents 

    

Net increase (decrease) in cash and 
cash equivalents 

1234.68 20.72 

Cash and cash equivalents at beginning 
of period 

40.74 20.03 

Cash and cash equivalents at end of 
period 

1275.42 40.74 

 
 

By the order of the Board of Directors 

For Pharmaids Pharmaceuticals Limited 
 
 
 
 

Venu Madhava Kaparthy 
Director 

DIN:00021699 

Date: 29.05.2023 
Place: Bangalore 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED MARCH 31, 2023: 

      Rs. (In Lakhs) 

Sl. 
No.

  
Particulars 

Quarter Ended Year ended 

Three 
months 

ended 31-
03-2023 

Preceding 
three 

months 
ended 31-
12-2022 

Corresponding 
Three months 
ended 31-03-

2022 

31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 

1 Revenue   30.25  393.93 

2 Other Income   1.51  1.51 

3 Total Income - - 31.76 - 395.44 

4 Expenses      

  
a) Cost of Materal 
Consumed 

    - 

  
b) Purchase of Stock 
in Trade 

 - 29.66  409.00 

  

c) Changes in 
Inventories of Stock-
in-Trade, Work in 
Progress and Finished 
Goods 

88.76 - (4.27) 88.76 (51.85) 

  
d) Employee Benefit 
Expenses 

42.28 37.19 (1.37) 113.11 4.44 

  e) Finance Cost 0.18 -  0.46 0.27 

  

f) Depreciation and 
Amortisation 
Expenses 

0.13 0.83 0.08 1.68 0.92 

  g) Other Expenses 729.14 32.26 6.77 786.75 18.63 

  Total Expenses 860.49 70.28 30.87 990.76 381.41 

5 

Profit/(loss) before 
Exceptional items and 
Tax 

(860.49) (70.28) 0.89 (990.76) 14.03 

6 Exceptional Items  - -  - 

7 Profit/(loss) before tax (860.49) (70.28) 0.89 (990.76) 14.03 

8 Tax expense:      

  (1) Current tax   - -  - 

  (2) Deferred tax -244.34 0.31 - (235.20) (0.49) 

9 

Profit (Loss) for the 
period from 
continuing operations 

(616.15) (70.59) 0.89 (755.56) 14.52 

10 

Profit/(loss) from 
discontinued 
operations 

 - -   

11 

Tax expense of 
discontinued 
operations 

 - -   
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12 

Profit/(loss) from 
discontinued 
operations (after tax)  

 - -  - 

13 
Profit/(loss) for the 
period  

(616.15) (70.59) 0.89 (755.56) 14.52 

14 
Other Comprehensive 
Income  

     

  

A (i) Items that will 
not be reclassified to 
profit or loss  

3.48  - 3.48 - 

  

    (ii) Income tax 
relating to items that 
will not be reclassified 
to profit or loss  

  -  - 

  

B (i) Items that will be 
reclassified to profit or 
loss  

  -  - 

  

    (ii) Income tax 
relating to items that 
will be reclassified to 
profit or loss 

  -  - 

15 

Total Comprehensive 
Income for the period 
(Comprising Profit 
(Loss) and Other 
Comprehensive 
Income for the period) 

-612.67 -70.59 0.89 -752.08 14.52 

16 

Earnings per equity 
share Basic and 
Diluted 

(4.76) (0.54) 0.01 (5.83) 0.14 

 

By the order of the Board of Directors 

For Pharmaids Pharmaceuticals Limited 
 
 
 
 

Venu Madhava Kaparthy 
Director 

DIN:00021699 

Date: 29.05.2023 
Place: Bangalore 

NOTES: 

1. The above results were reviewed and recommended by the Audit committee and 

approved by the Board of Directors at its meeting held on 29th May, 2023. 

2. These financial statements have been prepared in accordance with the Indian 

Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013, 

read together with the Companies (Indian Accounting Standards - Ind AS) Rules issued 
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thereafter and the provisions of the Companies Act 2013, as applicable and guidelines 

issued by the Securities and Exchange Board of India ("SEBI") and other recognised 

accounting principles and policies generally accepted in India to the extent applicable. 

These financial results are presented in accordance with the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with other relevant rules and circulars issued thereunder.  

3. Company holds 25.5% partnership interest in Anugraha Chemicals (“Firm”), a 

Partnership Firm, registered under Karnataka Partnership (Registration of Firms) Rules, 

1954. The Financials of the Firm has been consolidated as per the applicable Ind AS. 

4. The statutory auditors of the Company have carried out audit of the financial results for 

the quarter and year ended on 31st March 2023 in pursuance to regulation 33(c)(i) of 

the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 read 

with other relevant rules and circulars issued thereunder. The statutory auditors have 

expressed an unmodified Audit Report. 

5. The Company operates in a single segment. Accordingly, disclosures under Indian 

Accounting Standards (Ind AS) 108 on operating segments are not applicable to the 

Company. 

6. Previous period figures have been reclassified and regrouped wherever considered 

necessary to conform to the current period figures. 
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AUDITED CONSOLIDATED ASSETS AND LIABILITIES STATEMENT AS AT 31ST 
MARCH 2023 

      Rs. (In Lakhs) 

Sl. 
No. 

Particulars 
Note 
No. 

Figures as at 
the end of 
31.03.2023 

Figures as at the 
end of 31.03.2022 

  1 2 3 4 
1 ASSETS     

Non-current assets 
  (a) Property, Plant and 

Equipment 
  

10.61 3.06 

  (b) Capital work-in-progress   200.00 45.00 
  (c) Investment Property   - - 
  (d) Goodwill   - - 
  (e) Other Intangible assets   - - 
  (f) Intangible assets under 

development 
  

- - 

  (g) Biological Assets other 
than bearer plants 

  
- - 

  (h) Financial Assets   - - 
  (i) Investments   -  

  (ii) Trade receivables   66.89 141.62 
  (iii) Loans   147.16 619.23 
  (iv) Others (to be specified)   -  

  (i) Deferred tax assets (net)   270.75 35.55 
  (j) Other non-current assets   12.06  

2 Current assets   -  

  (a) Inventories   - 88.76 
  (b) Financial Assets   -  

  (i) Investments   330.52 - 
  (ii) Trade receivables   138.53 133.87 
  (iii) Cash and cash 

equivalents 
  

1,275.43 40.75 

  (iv) Bank balances other than 
(iii) above 

  
-  

  (v) Loans   -  

  (vi) Others (to be specified)   -  

  (c) Current Tax Assets (Net)   - 3.39 
  (d) Other current assets   6.79  

  Total Assets   2,458.74 1,111.23 
  EQUITY AND 

LIABILITIES Equity 
  

-  

  (a) Equity Share capital   2,144.38 1,026.88 
  (b) Other Equity   66.94 (159.72) 
  (c) Share warrant Application 

money pending allotment 
  

34.69  
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  LIABILITIES   -  

1 Non-current liabilities   -  

  (a) Financial Liabilities   -  

  (i) Borrowings   -  

  (ii) Trade payables   -  

  (iii) Other financial liabilities 
(other than those 
specified in item (b), to 
be specified) 

  

-  

  (b) Provisions   -  

  (c) Deferred tax liabilities (Net)   -  

  (d) Other non-current liabilities   -  

2 Current liabilities   -  

  (a) Financial Liabilities   -  

  (i) Borrowings   -  

  (ii) Trade payables   188.31 230.58 
  (iii) Other financial liabilities 

(other than those 
specified in item (c) 

  
-  

  (b) Other current liabilities   24.42 13.49 
  (c) Provisions   -  

  (d) Current Tax Liabilities 
(Net) 

   - 

  Total Equity and Liabilities   2,458.74 1,111.23 
 

By the order of the Board of Directors 

For Pharmaids Pharmaceuticals Limited 
 
 
 
 

Venu Madhava Kaparthy 
Director 

DIN:00021699 

Date: 29.05.2023 
Place: Bangalore 
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AUDITED CONSOLIDATED CASHFLOW STATEMENT AS AT 31ST MARCH 2023 
Rs. (In Lakhs) 

Particulars Figures as at the end 
of 31.03.2023 

Figures as at the end of 
31.03.2022 

Cash Flows from Operating 
Activates 

    

        Net Profit Before Tax and 
Extra Ordinary Items 

-990.76 14.11 

        Adjustment For   

                Depreciation 1.68 0.84 
                Foreign Exchange   

                Gain or loss of Sale of 
Fixed assets 

3.06  

                Gain or loss of 
Investment 

  

                Finance Cost 0.26  

                Dividend Income   

                Total Adjustment to 
Profit/Loss (A) 

5.00 0.84 

        Adjustment For working 
Capital Change 

  

                Adjustment for 
Increase/Decrease in Inventories 

88.76 -51.85 

                Adjustment for 
Increase/Decrease in Trade 
Receivables 

70.06 27.72 

                Adjustment for 
Increase/Decrease in Other 
Current Assets 

456.61 -5.85 

                Adjustment for 
Increase/Decrease in Trade 
Payable 

-42.27 -15.63 

                Adjustment for 
Increase/Decrease in other current 
Liabilities 

10.93 3.74 

                Adjustment for 
Provisions 

 0.98 

                Total Adjustment For 
Working Capital (B) 

584.09 -40.88 

        Total Adjustment to 
reconcile profit (A+B) 

589.09 -40.04 

        Net Cash flow from (Used 
in ) operation  

-401.67 -25.93 

        Dividend Received   

        Interest received   

        Interest Paid 0.26  

        Income Tax Paid/ Refund   
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        Net Cash flow from (Used 
in ) operation before Extra 
Ordinary Items 

-401.93 -25.93 

        Proceeds from Extra 
Ordinary Items  

  

        Payment for Extra Ordinary 
Item 

  

        Net Cash flow From 
operating Activities 

-401.93 -25.93 

Cash Flows from Investing 
Activities 

  

        Proceeds From fixed Assets   

        Proceeds from Investment or 
Equity Instruments 

  

        Purchase of Fixed Assets 167.29  

        Purchase Of Investments or 
Equity Instruments 

327.04  

        Interest received   

        Dividend Received   

        Cash Receipt from Sale of 
Interest in Joint Venture 

  

        Cash Payment to acquire 
Interest in  Joint Venture 

  

        Cash flow from loosing 
Control of subsidiaries 

  

        Cash Payment for acquiring 
Control of subsidiaries 

  

        Proceeds from Govt. Grant   

        Other Inflow/Outflow Of 
Cash 

 46.65 

        Net Cash flow from (Used 
in ) in Investing Activities 
before Extra Ordinary Items 

-494.33 46.65 

        Proceeds from Extra 
Ordinary Items 

  

        Payment for Extra Ordinary 
Item 

  

        Net Cash flow from (Used 
in ) in Investing Activities 

-494.33 46.65 

Cash Flows from Financial 
Activities 

  

        Proceeds From Issuing 
Shares 

2130.94  

        Proceeds from Issuing 
Debenture /Bonds/Notes 

  

        Redemption of Preference 
Share 
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        Redemption of Debenture   

        Proceeds from other Equity 
Instruments 

  

        Proceeds From Borrowing   

        Repayment Of Borrowing   

        Dividend Paid   

        Interest Paid   

        Income Tax Paid/Refund   

        Net Cash flow from (Used 
in ) in Financial Activities 
before Extra Ordinary Items 

2130.94 0.00 

        Proceeds from Extra 
Ordinary Items  

  

        Payment for Extra Ordinary 
Item 

  

        Net Cash flow from (Used 
in ) in Financial Activities  

2130.94 0.00 

Net increase (decrease) in cash 
and cash equivalents before 
effect of exchange rate changes 

1234.68 20.72 

Effect of exchange rate change on 
cash and cash equivalents 

  

Net increase (decrease) in cash 
and cash equivalents 

1234.68 20.72 

Cash and cash equivalents at 
beginning of period 

40.74 20.03 

Cash and cash equivalents at 
end of period 

1275.42 40.74 

 

By the order of the Board of Directors 

For Pharmaids Pharmaceuticals Limited 
 
 
 
 

Venu Madhava Kaparthy 
Director 

DIN:00021699 

Date: 29.05.2023 
Place: Bangalore 
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Date: 29.05.2023 

To  
The Corporate Relation Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai – 400001 
 

Dear Sir / Madam,  

Scrip Code: 524572 | Scrip ID: PHARMAID | ISIN: INE117D01018 

Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities Exchange Board 

of India (Listing Obligation and Disclosure Requirements), Regulations, 2015 

This is to confirm that M/s PPKG & Co., Chartered Accountants (Firm Registration No. 

009565S) Statutory Auditors of the Company, have given the Audit Report with Unmodified 

Opinion on the Audited Standalone and Consolidated Financial for the year ended 31st March, 

2023. 

This Declaration is given in compliance to the Regulation 33(3)(d) of the SEBI (Listing 

Obligations Disclosure Requirements) Regulations, 2015, as amended by SEBI (Listing 

Obligations Disclosure Requirements) (Amendment) Regulation 2016, read with Circular No. 

CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

Kindly take the declaration on your records and oblige. 

Thanking You, 

Yours faithfully, 

For Pharmaids Pharmaceuticals Limited 
 
 
 
Venu Madhava Kaparthy 
Director 
DIN:00021699 
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