
 

 

February 13, 2024 

 

 

Dear Sir/Madam, 

 

Sub: Unaudited Financial Results for the quarter and nine months ended on 

December 31, 2023 and Limited Review Report(s) thereon. 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Listing Regulations), this is to inform your good office that the Board 

of Directors of the Company in their meeting held today i.e., Tuesday, February 13, 

2024 at 12.45 PM and concluded at 01:55 PM, has inter-alia, considered and approved 

Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine 

months ended on December 31, 2023. 

 

Please find attached: 

  

• Unaudited Financial Results (Standalone and Consolidated) for the quarter and 

nine months ended on December 31, 2023, and 

• Limited Review Report(s) given by the auditors. 

 

This is for your information and record please. 
 

Thanking you, 
 

For PG Electroplast Limited 

 

 

 

(Sanchay Dubey) 

Company Secretary 

To, 

The Manager (Listing) 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

 

 

Scrip Code: 533581 

To, 

The Manager (Listing) 

National Stock Exchange of India Limited, 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai - 400 051 

 

Scrip Symbol: PGEL 



PG Electroplasl Limited
(ctN L32l09DL2003PLCr r9416)

n-r.E

Regd, Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-l 10025,

PIVFaxr 9l-ll-41421419; Email; info@pqel.in; Website: m.pgel,in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

Rs. In Lakhr

Particulars
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IL Prolit/(Loss) before exceptional ia€ms and tax (I-II) 2,862.22 2,590.91 1,269.42 7,073.83 4,644.20 5,688.2t

V. ExceDtional Items -ExDenses/(lncome)
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VIIL Other Comprehensive Income

A(i) Itoms that will not be reclmsified to profit or loss

(ii) Income tax relating to iterns that will not be reclassified to profit or loss
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Place: Greater Noida, U.P.

Dated: 13th Feb 2024

Limited

;t Limited

lTheaboveresultshavebeenreviewedbyAuditcomitteemdapprovedbyBoudofDirectorsatiismeetingheldonFeb|3,2024.|heSt2ftorAuditorshavoprovidedtheir[ilodrodow

2.The company have one ''Reportable Operating Segment" in line with the Indim Accounting Standard (IND-AS-108)J'Oporating Segments".

3Thefnancialresu|tshavebeenpreparedinaccordmcewithIndianAccountingStandards(.IndAS')prescribedunderSection|33oftheCompaniesAct,20l3readwith

thereunder md in tems of Regulation 33 of the SEB t (Listing Obligations and Disclosure Requiretnents) Regulations, 20 | 5 (as amended) and SEBI circular dated 5th July, 20 l 6

4,Afrebrokeoutonoctober|7'2023inwarhouseatkhasrano|15&|76,RaipirrIndustal
resujtinginlossoffinishedgoodsandrawmaterials,whichwasfllyinsured& lossesofinventor ofRs6883 lacshasbeenrecogrizednetofexpectedinsuaceclaimtobereceived.

5onSepternber02,2023,theCompanybasapprovedtheissueandallocnt

SEBI(lssueofcapita|andDisc|osureRequirements)Regu|ations,20l8aimissuepricoofRsl560pershue(inc|udingsecuties

50000|akhsThepostallotment,paid-upEquityCapjtalofthecompanystandsincreasedtoRs26,02'46,450/.consistingof2,60,24,645EquityShuesoffaceva|ueofRs

ofRs.48500takhs(NetProceedsaferconsideringl500lakhexpectedIssueexpenditure)towardstheobjectsoftheIssueuduspentatnounthasbeenk9ptinto|iquid

6'TheCompanyonJulyl3,2023onteredintoa50-50JointVenture(JV)AgreementwiihJainaGroup[JainaMrketing&Associates(JMA),JainaIndiavatoLid1ed

onDec30,2023pursumttotheJVAgreement,theCompanyacquired4,99,45,000(FiveThousmd)EquityshuesatfacevalueofRs.l0/-eachofGoodworthElecnics

Compmy).

7.The figures for the conesponding previous periods have been regrouped/reclassified wherever considered necessary to confom to the figues represented in the cment period.

qa For PG Electn

For PG Electro

Vikas Gupta
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and year to date Unaudited

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors,

PG Electroplast Limited

Greater Noida

L. We have reviewed the accompanying statement of unaudited standalone financial

results of PG Electroplast Limited (the Company) for the quarter ended December 31,

2023 and the year to date results for the period April 01, 2023 to December 31.,2023,

along with notes (the statement), attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the

" Listing Regulations").

This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in lndian Accounting Standard

34, "lnterim Financial Reporting" (lnd AS 34) prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

We conducted our review in of the statement in accordance with the Standard on

Review Engagement (SRE) 2410, 'Review of Interim Financial Information performed

by the Independent Auditor of the Entity' issued by the Institute of Chartered

Accountants of India. This Standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material

misstatement, A review of interim financial information consists primarily of making

inquiries of company personnel responsible for financial and accounting matters and

applying analyticaland other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit

oprnron.
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S S KOTHARI MEHTA
& COMPANY
CHABTERED ACCOUNTANTS

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in all material

respects in accordance with recognition and measurement principles laid down in the

aforesaid Indian Accounting Standards (lnd-AS) specified under section 133 of the

Companies Act, 20L3, as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulation, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S. S. KOTHARI MEHTA & CO

Chartered Accountants

AMIT GOEI

Pa rtner

Membership No.: 500607

Place: New Delhi

Dated: February 13, 2024

uDlN: flz|S 0O eo]bV_A ts K ss L2-
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PG Electroplast Limited

(clN L32r09DL2003PLCt 19416)

Regd, Office : DTJ-209, DLF Tower-B, Jasolfl, New Delhi-l 10025,

PH/Taxt 9l-l l-414214J9; Email: info@pgel.in; Website: w,pgeljn
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS TOR THE QUARTER AND NINE MONTHS ENDED DECEMBER ]I, 2023
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

PG Electroplast Limited

Greater Noida

2.

We have reviewed the accompanying statement of unaudited consolidated financial results of pG

Electroplast Limited (the 'Holding Company' or 'Company'), its subsidiaries (the Holding and its

Subsidiaries together referred as'the Group'), controlled entity and its share of the net loss aftertax
and total comprehensive loss of joint venture for the quarter ended December 31,,2023 and the year

todateresultsfortheperiodApril0l,2O23toDecember 3!,2023,alongwithnotes(the'statement'),

attached herewith being submitted by the Group pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 as amended (the "Listing

Regu lations").

This Statement, which is the responsibility of the Holding Company's Management and approved by

the Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting"

("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended (the Act), read

with relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This standard required that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMDI/44/2019 dated

March 29,20L9, issued by the SEBI under Regulation 33 (S) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 20L5, as amended, to the extent applicable.

Page 1 of 3
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

4. The Statement includes results of the following component entities :

Subsidiaries

PG Technoplast Private Limited

ii. PG Plastronics Private Limited

Joint venture

Goodworth Electronics Private Limited ( w.e.f, July]-3, 2023)

Controlled entity

i. PG Electroplast Limited Employees Welfare Trust

5. Based on our review conducted and procedure performed as per para 3 above and upon

considerations of reports of other auditors read with para 5 below and management certified financial

information, nothing furlher has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with recognition and measurement principles laid

down in the applicable Indian Accounting Standards i.e. 'lnd AS' prescribed under Section L33 of the

Act, read with relevant Rules issued thereunder and other recognized accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of the Listing

Regulation, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. Other Matters

We did not review the u na udited fina ncia I resu lts of one su bsidia ry whose fina ncia I resu lts reflects

total revenue of Rs. 2'J.,5I2.39lakhs and Rs. 70,054.13 lakhs, (loss)/profit after tax of Rs. (225.88)

lakhs and Rs. L210.71. lakhs, total comprehensive income/(loss) of Rs. (226.29) lakhs and Rs.

1',208.4L lakhs for the quarter ended December 31,, 2023 and the year to date results for the

period April 01, 2023 to December 3L, 2023, respectively, as considered in this Statement. The

financial result of this subsidiary is reviewed by their independent auditor whose review report

have been furnished to us by the management and our conclusion on the Statement, in so far as

it relates to the amounts and disclosure in respect of this subsidiary is based solely on the report

ofsuch auditor and procedures performed by us as stated in paragraph 3 above.

We did not review the u na udited financia I resu lts of one su bsidia ry whose fina ncia I resu lts reflects

total revenue of Rs. Nil lakh and Rs. Nil lakh, (loss) aftertax of Rs. (0.06) Lakhs and Rs. (0.21) Lakhs,

total comprehensive (loss) of Rs. (0.06) Lakhs and Rs. (0.21) lakh for the quarter ended December

31', 2023 and the year to date results for the period April 01-, 2O23 to December 31,, 2023,

respectively as considered in this statement. Our report, to the extent it relates to this subsidiary,

a)

b)

Page 2 of 3



S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

on the unaudited quarterly consolidated financial results is based solely on the management

certified financial results. This subsidiary is not considered materialtothe Grouo.

We did not review the unaudited financial results of one joint venture Company, wherein Group's,

share of loss including other comprehensive loss is Rs. (5.64) lakhs and Rs. (7.71) lakhs for the
quarter ended December 31,,2023, and the year-to-date result for the period April 01, 2023, to
December 31-, 2023, respectively. Financial information of joint venture entity duly certified by

the management is furnished to us. Our report, to the extent it concerns to this joint venture

entity on the unaudited quarterly consolidated financial results is based solely on the

management certified financial results. This joint venture Company is not considered materialto
the Group.

We did not review the unaudited financial result of one controlled entity, whose financial results

reflects total revenue of Rs. Nil lakhs and Rs. Nil Lakhs, loss after tax of Rs. NIL and Rs. Nil, total
comprehensive loss of Rs. N il and Rs. N lL for the quarter ended December 3L,2023, and the year-

to-date results forthe period April 01, 2023 Io December 3'J,,2023, respectively, as considered in

this statement. Our repoft, to the extent it relates to this controlled entity, on the unaudited

quarterly consolidated financial results is based solely on the management certified financial

results. This controlled entity is not considered material to the Group.

our conclusion on the statement is not modified in respect of above matters.

For S. S. KOTHARI MEHTA & CO.

Chartered Accountants

AMIT GOEL

Pa rtner

Membership No: 500507

c)

d)

Place: New Delhi

Dated: February L3, 2024
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