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To,
The Manager (List ing )
BSE Limited,
Phiroze Jeej eebhoy Towers,
Dalal Street,
Mumbai - 400 00 1

To,
The Manager (List ing)
National Stock Exchange of I ndia Limited,
Exch ange Plaza,
Bandra Kur la Complex,
Bandra (East) ,
Mumbai - 400 051

Scrip Code: 533581 Scrip Symbol: PGEL

By means of BSE Listing Centre By means of NEAPS

Dear Sir,

Sub: The Standalone and Consolidated Unaudited Financial Results for the
quarter and nine months ended December 31,2020 and Limited Review

Report(s) thereon.

Pursuant to Regulation 33 of SEBI (Listing Obl iga t ions and Disclosu re Requ irements)
Regul ati ons, 2015 (List ing Regulations) , th is is to inform that Board of Directors of the
Company, in th eir meeting held today i.e. January 25 , 2021 , has inter-alia considered
and approved th e Unau dit ed Fina ncial Results (Standalone & Conso lidated) fo r the
quarte r and nin e months ended December 31, 2020 .

Please find attached
• Unaud ited Financia l Results (Standalone & Consolidated ) for the quarter and nine

mon ths ended on December 31, 2020, and

• Limi ted Review Report (s)( Sta ndalone & Consolidated), given by t he aud itors.

This is for you r information and record please.

Th ank ing you,

For PG Electroplast Limited

(Sanchay Dubey)
Company Secretary
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• Reg istered Office
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PG Electroplast Limited
(CIN L32109DL2003PLCI19416)

Regd. Office : DTJ·209, DLF Tower·B, lasala, New Delhi·l10025,
PH/Fax: 91-11-11421439; Email: info@pgel.ini Website: www.pgel.ln
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DEC 31, 2020

(Rs. In Lakhs)

Quarter Ended Nine Months Year Ended

Dec 31,2020
Sept 30,

Dec:: 31,20151 Dec 31, 2020 Dec 31,2019 March 31,

Particulars 2020 2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I . Income from Operations
Ca) Revenue from Operations (net) 18,396.58 15,281.96 14, 003. 04 37 ,363.76 45 ,716.85 63 ,941.71

(b) Other Income 59. 16 58 .20 52 .87 166.27 127.84 246 .85

Total Revenue 18455.74 15340.16 14,055.91 37,530.03 45,844.69 64,188.56

II. Expenses:

Ca) Cost of Mat erials consumed 14,027.69 11,073.98 10, 77 3.96 27 ,743.84 34,280 .60 47,606.05

(b) Purchase of stock- In-trade 828.52 615.37 579. 92 1,507.78 2, 25 1. 71 3,469 .23
(c) Changes in inventor ies of Finished Goods, Work in progress & (650. 07) (53.2 0) (422.81 ) (527 .59) (369.68) (702 .94)
Stoc k in Trade
(d) Emp loyee benefits expense 1,585.86 1,315 .17 1,3 87.72 3,58 7.45 3,845.37 5,394.54

(e) Finance Costs 463.13 458.4 3 342.65 1,364.41 1,024.76 1,475.45

(f) Depreciation and amortisation expense 455.08 43 5.09 389.73 1, 324.46 1,138.30 1,631. 03

(g) Other expenses 1,069.92 1,035.89 971.00 2,507.86 3,067.18 4,183.32

Total Expenses 17,780.13 14,880.73 14,022.17 37,508.21 45,238.24 63,056.68

III. Profit/CLoss) before exceptional items and tax (1·11) 675.61 459.43 33.74 21.82 606.45 1,131.88

IV. Exceptional Items (24.42 ) (17.12) - (4 7.30) - 200.93

V. p rofit/CLoss) before tax (III-IV) 700.03 476.55 33.74 69.12 606.45 930.95

VI. Tax expense

(1) Cur rent Tax - - 15 .95 - 138 .82 -

(2 ) Deferred Tax 50.28 159 .67 (4 3.30 ) (48.70) (85.06) 669 .48

VII . Profit / (Loss) for the period (V-VI) 649.75 316.88 61.09 117.82 552.69 261.47

VIII. Other Comprehensive Income

A(i) Items that will not be reclass ified to profit or loss 25 .00 29 .51 24 .42 59 .86 (22.53) (41.09)

( ii) Income tax relat ing to items that will not be reclassified to profit - - (14.05) - (3 .94) -
or loss

(iii ) Deferre d ta x on above A(ii ) - - 14.05 - 3.94 -
B( I) Items tha t will reclassified to profit or loss - - - - - -
(U) I ncome tax relating to items tha t wi ll be reclassif ied to profit or - - - - - -
loss

Total Other Comprehensive Income 25 .00 29.51 24.42 59.86 (22.53) (41.09)

IX. Total Comprehensive Income for the period (VII+VIJI) 674.75 346.39 85.51 177.68 530.16 220.38

X. Paid up equity share capital: (face Value Rs . 10 each) 1,952.89 1,952.89 1,865.43 1,952.89 1,865.43 1,9 52.89

XI. Earnings Per equity share (not annual ised)

(a) Basic 3.33 1.62 0.33 0.60 2.96 1.39

(b) Dilu ted 3.33 1.62 0.33 0.60 2.96 1.39

1. The above results have been reviewed by Audit Committee and approved by Board of Directors at Its meeti ng held on Jan 25, 2021. The above results have
been subjected to limited rev iew by the Statutory Audi tors .
2. The company does not hav e mo re than one "Reportable Operating Segment " In line with the I ndian Accounti ng Standard (I ND-AS-108)·"Operating
seuments" .
3. The outbreak of COVID-19 penoemtc and consequen t lockdown has impacted regular business operations since last week of March 202 0. The company has
since restarted it s operations in a phased manner. The company has assessed the impac t of pandemic on its financial resu'ts/posrttcn based on the inte rnal
and exte rnal Information ava ilabl e up to the date of approval of thes e financial resu lts, including recoverab ili ty of it s assets . The Company will cont inue to
closely mon ito r the develpoments. This assessm ent and th e outcome of the pandemic as regards the afo resaid matters is dependent on the
circumstances/ developments as they evol ve In the subsequent periods.

4. zxectcna! Items includes net fore ign exch ange (ga ln) / Ioss and net loss on Inventori es and pr operty, pla nt & equipment due to fi re which was only In fY

2019-20 .

5. The figures for the corres ponding pr evious periods have been regrouped/ reclassified wherever considered necessary to confirm to the figur es represented
In the current period .

Place: Greater Noida, U.P.
Dat ed :25th Jan, 2021

for PG.EIe.,.ct;rDplast Limi
v i- t" G l:18ctropla

irector
L



Chitresh Gupta ft Associates
Chartered Accoun tants

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY AND YEAR TO DATE
FINANCIAL RESULTS OF PG ELECTROPLAST LIMITED PURSUNAT TO REGULATION 33 OF THE SEBI
(LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, FOR THE PERIOD
ENDED ON 31ST DECEMBER 2020

Review Report to the Board of Directors,

PG Electroplast Limited

DTJ-209, Second Floor, DlF Tower, Plot No. 11
Jasola, Delhi- 110025

We have reviewed the accompanying Statement of Unaudited standalone financial results ("the statements")
of PG Electroplast Limited ("the Company" ) for the period ended 31" December, 2020, being submitted by
the Company pursuant to requi rement of Regulation 33 of the SEBI (Listi ng Obligations and Disclosure
Requirements) Regulat ions, 201 5 ("Listing Regulati on" ).

This statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Revi ew of
Interim Financial Information Performed by the Independent Auditor of the Entity" speci fied under section
143(1 0) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of materi al misstatement. A review is limited
primaril y to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as stated above, nothing has come to our at tention that causes us to believe
that the accompanying statement of unaudited financial results, prepared in accordance with appli cable
Accounti ng Standards i.e. IND AS prescribed under section 133 of the Companies Act , 2013 and other
recognized accounting practices and policies, has not disclosed the information requir ed to be disclosed in
terms of Regulati on 33 of the SEBI (l isting Obligations and Disclosure Requirements) Regulations, 2015,

including the manner in which i t is to be disclosed, or that i t contains any material misstatement .

For Chit resh Gupta & Associates

Chartered Accountants

Firm's Registration Number: 017079N

~rk<hlAJ
CA. Chitresh Gupta ~
Partner
Membership No.: 098247

UDIN: 21098247AAAADP6570

Dated : 25/0112021

Place: Greater Noida, U.P.

Head Office: U-119A, Shakarpur, New Delhi-ll0092 , Mobile : 991 03 67918
Branch Office: l G-CS-24 B, Ansal Plaza (Opp, Dabur India Ltd.), Vaishali, Ghaziabad, U.P. , Pin · 20101 0, NCR, India

Phone: .91- 120 - 4121942 , [ ·mail: chitresh.gupta@gstexperts.net . gupta_chitresh@yahoo.in



PG Electrop last Li m it ed
(CINL32109DL2003PLC119416

Regd . Office : DTJ-209, OlF 'rower-a, Jascra , New Delhl-tI002S,
PH/fax: 91-11-41421439; Email: Info Opgel .ln ; Website : www.pgel.ln
STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FDA.THE QUARTIER fNDED DEC 31, 2020

(Rs. In Lakhs)
Quarter Ended Nine Months Year Ended

Particulars Dec 31, 2020 Sept 30, 2020 Dec 31, 2019 Dec 31,2020 Dec 31,2019 March 31, 2020
(Unaud ited) Unaudited) Unaudited) (Unaud ited) Unaudit ed) (Audited )

I. Income from Ope rations
(a) Revenue from Operations (n et) 18,396.52 - - 37,363 .70 - -
(b) Other Income 59 .16 - - 166.27 - ·
Total Revenue 18455.68 · · 37,529.97 · ·
U. Expenses:
(e) Cost of Materials consumed 14,027.69 - · 27,743.84 · ·
(b) Purchase of stock-in-tra de 828.5 2 · - 1,507.78 - -
(c) Changes in inventories of Fin ished Goods. Work in progress & (650.07) · - (527.59) - ·Stoc k in Trade
(d) Employee benefits expense 1,585.B6 - - 3,587.45 - ·
(e) Finance Costs 463.13 · 1,364. 41 · ·
(f) Depreciat ion and amort isati on expens e 455 .08 · - 1,324 .46 - ·
(g) Other expen ses 1,070.20 - - 2,508. 13 · ·
Total Expenses 17,780.41 · - 37,508.48 - ·
III. Profit/{Loss) before exceptional i tem s and tax (I-II) 675.27 · · 2 1.49 · ·
I V. Exceptionai Items (24 .4 2) - - (47.30) - -
V. Profit/CLoss) before tax (III-IV) 699.69 · · 68.79 · ·
VI. Tax expense

(1) Current Tax - · - - · ·
(2) Deferred Tax 50.28 - - (48.70) - -
VII. Profit / (LOSS) for the period (V -VI) 649.41 · · 117.49 · ·
VIII. Other Comprehensive Income

A(i ) Items tha t will not be reclassified to profit or loss 25.00 - - 59 .86 - ·
(II) Income tax relating to items t hat will not be reclassifi ed to profi t - - · - · ·or loss

(iii) Deferred tax on above A(ii) · · - · - ·
B(i) Items th at will reclassified to prcntcr loss · - · - -
(Ii) Income tax relating to items that wfll be reclassifi ed to profit or · · - · - ·loss
Total Other Comprehensive Income 25.00 · · 59.86 · ·
IX. Total Comprehensive Income for the period (VII+VIJI) 674.41 · · 177.35 · ·
Profit attributable to:

Owners of the Compa ny 649.41 · · 117.49 · ·
Non-controlling Intere sts · · · · · ·
Other comprehensive Income attributable to: I
Owners of the Company 25.00 · · 59.86 · · I
Non-controlling inte rests · · · · · ·
Total comprehensiv e Income attributable to: I
Owners of the Compan y 674.41 · · 177.35 · · I
Non-controlling interests · · · · · ·
X. Paid up equity sh are capita l: (Face Valu e Rs. 10 each) 1,952 .89 - - 1,952.89 - -
XI . Earnings Per equ ity share (not annualised)

(,) Basic 3.33 - · 0.60 - ·
(b) Diluted 3.33 - · 0.60 - -

u , ,-'.3 deClrOP la~lim ited
For PG Electropla st Llmlt~

Director ~r

1. The above results have been reviewed by Audit ccmmrtte e and approved by Board of Directors at Its meenne held on Jan 25, 2021. The above results have
been subjected to limited review by the Statutory Aud itors.

2. The company does not have more tha n one "Reportable Operating Segmen t- in line with the Indian Accounting Standard (I ND-AS-I08)-'"Operating Seaments ",

3. The outbreak of COVID - 19 pandemic and consequent lockdown has impacted regular business operations since last week of March 2020. The compan y has since
restarted its operations in a phased manner. The Company has assessed the impa ct of pandemic on its finan cial results/position based on the internal and extemal
inform at ion availa ble up to the date of appro val of these finan cial results, including reccveraburtv of its assets . The Compan y w ill cont inue to closely mon itor the
develpoments. This assessment and the outco me of the pandemic as regards the aforesa id matters is depe ndent on the circ umstances/deve lopments as they
evolve in the subseouent oeri ods.
4. The consolidate d financia l resu lts are prepared in accorda nce with the principles and procedures as set out in IND AS 110, notified by Ministry of Corporate
Affairs. The consolidated financial results of the company include its one subsid iary t.e. PGTechnoplast Private Umited wh ich became the wholly owned subsid iary
of the company w .e.t 17th December 2020 , combined on a li ne by l ine basis by add ing together the book values of like items of assets, liabil itie s, income and
expenses eliminating intra·company balances and transactions and resul t ing unreali zed gains/ losses. The consolidated financi al resul ts are prepared applying
uni form accounting policie s.
5. The fig ures for the corresponding previous periods have been reg rouped/ rectessmed whe rever considered necessary to confirm to t he figures represented in the
current period.

Place: Greater Ncrde, V.P.
Dated :25th Jan, 202 1



Chitresh Gupta & Associates
Chartered Accountants

LIMITED REVIEW REPORT ON CONSOLIDATED UNAUDITED QUARTERLY AND YEAR TO DATE
FINANCIAL RESULTS OF PG ELECTROPLAST LIMITED PURSUNAT TO REGULATION 33 OF THE SEBI
(LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, FOR THE PERIOD
ENDED ON 31ST DECEMBER 2020 •

Review Report to the Board of Directors,

PG Electroplast Limited

DTJ·209, Second Floor, DLFTower, Plot No. 11
Jasola, Delhi-110025

We have reviewed the accompanying Statement of consolidated Unaudited financial results ("the
statements") of PG Electroplast Limited ("the Company") for the period ended 31" December, 2020, being
submitted by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulation") .

This Statement, which is the responsibility of the Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review .

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of

Interim Financial Information Performed by the Independent Auditor of the Entity" specified under section
143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of

the Listing Regulations, to the extent applicable.

The Statement includes the results of the PG Technoplast Private Limited which became the wholly owned

subsidiary of the company w. e. f 17t h December 2020.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results, prepared in accordance with applicable

Accounting Standards i.e. IND AS prescribed under section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of one subsidiary, whose unaudited interim financial results include total revenues of
Rs. Nil, total net loss after tax of Rs . 0.34 Lakh, total comprehensive loss of Rs . 0.34 Lakh, for the quarter
and period ended December 31, 2020, as considered in the Statement which ha reviewed by their

. ind d dit la&-1respective In epen ent au 1 ors. s'"
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Head Office : U·1 19A, Shakarpur, New Delhi'110092, Mobile: 9"1tl~ tI c o~~'
Branch Office: LG·CS- 24 B, Ansal Plaza (Opp. Dabur India Ltd.), Vaishali , Ghaziabad, o-:-~ 01010, NCR, India

Phone: +91· 120 - 4121942, E·mail: chitresh .gupta@gstexperts.net. gupta_chitresh@yahoo.in



The independent auditor's reports on interim financial results1 financial information of these entities have
been furnished to us by the Management and our conclusion on the Statement , in so far as it relates to the
amounts and disclosures in respect of these subsidiaries is based solely on the reports of such audito rs and
procedures performed by us.

Our conclusion on the Statement is not modified in respect of t he above matter.

For Chit resh Gupta & Associates

Chartere d Accountants

Firm's Registration Number: 017079N

~)(~~
CA. Chitresh Gupta

Partner

Membership No.: 098247

UDIN: 21098247AAAADQ2088

Dated: 25/01 /2021

Place: Greater Noida, U.P.


