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January 30, 2020 

The Manager, 

Corporate Services, 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai 400051 

Ref: Symbol: PERSISTENT 

Dear Sir/ Madam, 

The Manager, 

Corporate Services, 

BSE Limited 

141h Floor, P J Towers, Dalal Street, 

Mumbai 400001 

Ref: Scrip Code: 533179 

PERSISTENT 

Sub: Outcome of the Board Meeting - Quarterly Results for Q3 FY20 and declaration of Interim Dividend for 

the Financial Year 2019-20 

Further to our intimations dated December 19, 2019 and January 22, 2020, we wish to inform that, the Board of Directors, at 

its meeting held on January 29, 2020 and concluded on January 30, 2020 at 1610 HRS {1ST), has inter-a/ia taken the following 

decisions: 

A. Approval of the Unaudited Financial Results for Q3 FY20

Pursuant to Regulation 33 and all other applicable regulations, if any of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, the Financial Results for the quarter and period ended December 31, 2019 have been

approved. Accordingly, we enclose the following documents:

1. Limited Review Report of the Auditors dated January 30, 2020 on the Unaudited Consolidated Financial Results of the

Company for the quarter and period ended December 31, 2019;

2. Unaudited Consolidated Financial Results of the Company for the quarter and period ended December 31, 2019;

3. Limited Review Report of the Auditors dated January 30, 2020 on the Unaudited Unconsolidated Financial Results of

the Company for the quarter and period ended December 31, 2019;

4. Unaudited Unconsolidated Financial Results of the Company for the quarter and period ended December 31, 2019

B. Approval of the payment of Interim Dividend for FY 2019-20

The Board of Directors has approved the payment of Interim Dividend of INR 9 (INR Nine only) per Equity Share of INR 10

each for the Financial Year 2019-20.

Please acknowledge the receipt. 

Thanking you, 

Yours sincerely, 

Encl: As above 

Persistent Systems Limited, Bhageerath, 402, Senapati Ba pat Road, Pune 411016 I Tel : +91 (20) 670 30000

Persistent Systems Inc., 2055, Laurelwood Rd, Suite 210, Santa Clara, CA 95054, USA I Tel : +1 (408) 216 7010

CIN - L 72300PN1990PLC056696 I Fax - +91 (20) 6703 0009 I e-mail - info@persistent.com I Website -www.persistent.com



\ 

Walker Chandiok &..Co LLP 

Walker Chandiok & Co LLP 

3rd Floor, Unit No 309 to 312 

West Wing, Nyati Unitree 

NagarRoad,Yerwada 

Pune -411 006 

India 

T +9120 6744 8800 

F +91 20 6744 8899 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Persistent Systems Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') of
Persistent Systems Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries
together referred to as 'the Group'), and its associate (refer Annexure 1 for the list of subsidiaries and associate included
in the Statement) for the quarter ended 31 December 2019 and the consolidated year to date results for the period 01
April 2019 to 31 December 2019 being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013 ('the Act'), and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016
dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular), and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration of
the review reports of other auditors referred to in paragraph 5 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and measurement principles laid
down in Ind AS 34, prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI
Circular and other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Chartered Accountants 

Offices In Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kechi, Kolkata, Mumbai, New Delhi, Neida and Pune 
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Notes: 

Pune 

1 The unaudited condensed consolidated financial statements for the quarter and nine months ended December 31, 2019, have been taken on record by the Board of Directors at its meeting concluded on January 30, 2020, as 
recommended by the Audit Committee at its meeting held on January 29, 2020. The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective 
meetings held on January 29, 2020 and January 30, 2020. The Statutory Auditors of the Company have carried out a 'Limited Review' of the aforesaid results. 

2 Effective April 1, 2019, the Group adopted Ind AS 116 "Leases", applied to all applicable lease contracts existing on April 1, 2019 using the modified retrospective method and has taken the cumulative adjustment to retained 
earnings, on the date of initial application. Accordingly, comparatives for the period/ year have not been retrospectively adjusted. On transition, the adoption of the new standard resulted in recognition of Right-of-Use assets 
(ROU) of� 722.51 million and a lease liability of� 888.90 million. The cumulative effect of applying the standard resulted in� 123.60 million being debited to retilined earnings, net of taxes. The effect of this adoption is 
insignificant on the profit for the period and earnings per share. 

3 As reported in the previous quarters, Persistent Systems Limited ("the Parent Company") has deposits of:::- 430.00 million with the financial institutions viz. Infrastructure Leasing & Financial Services Ltd. (IL&FS) and IL&FS 

Financial Services Ltd. (referred to as "IL&FS Group") as on the balance sheet date. The Group has not accrued any interest on these deposits since April 1, 2018. In view of the uncertainty prevailing with respect to recovery of 
outstanding balances from IL&FS Group, Management of the Parent Company has provided an additional amount of:::- 200.00 million during nine months ended December 31, 2019, thereby taking the total provision to� 382.50 
million for impairment in value of deposits as of December 31, 2019. The provision currently reflects the exposure that may arise given the uncertainty. With the resolution plan in progress, the Management of the Pi!rent 
Company is hopeful of recovery though with a time lag. The Parent Company continues to monitor developments in the matter and is committed to take steps including legal action that may be necessary to ensure full 
recovery of the said deposits. 

4 The Board of Directors of Persistent Systems Limited, at its meeting commenced on January 29, 2020 and concluded on January 30, 2020 declared an interim dividend of� 9 per share on the face value of� 10 each for the 
Financial Year 2019-20. The Record Date for the payment of the same will be Friday, February 7, 2020. The payment will be made by Friday, February 14, 2020. 

5 Aepona Holdings Limited, Ireland, the wholly owned subsidiary of Persistent Systems Inc., USA and step down subsidiary of the Company, dissolved w.e.f. October 24, 2019. 

6 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 

� 
January 30, 2020 

Kiran Umrootkar 

Director 
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Independent Auditor's Review Report on Unaudited unconsolidated Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Persistent Systems Limited 

1. We have reviewed the accompanying statement of Unaudited unconsolidated financial results ('the Statement') of
Persistent Systems Limited ('the Company') for the quarter ended 31 December 2019 and the year to date results for
the period 1 April 2019 to 31 December 2019, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act,
2013 ('the Act'), and as per the presentation requirements of SEBI Circular Cl R/CFD/FAC/62/2016 dated 5 July 2016,
(hereinafter referred to as 'the SEBI Circular'), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI Circular, and
other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Chartered Accountants 

Offices In Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kechi, Kolkata, Mumbai, New Delhi, Neida and Pune 
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Notes: 
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1 The unaudited condensed unconsolidated financial statements for the quarter and nine months ended December 31, 2019, have been taken on record by the Board of Directors at its meeting concluded on 

January 30, 2020, as recommended by the Audit Committee at its meeting held on January 29, 2020. The Audit Committee has reviewed the above results and the Board of Directors has approved the above 

results and its release at their respective meetings held on January 29, 2020 and January 30, 2020. The Statutory Auditors of the Company have carried out a 'Limited Review' of the aforesaid results. 

2 Effective April 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all applicable lease contracts existing on April 1, 2019 using the modified retrospective method and has taken the cumulative 
adjustment to retained earnings, on the date of initial application. Accordingly, comparatives for the period / year have not been retrospectively adjusted. On transition, the adoption of the new standard 

resulted in recognition of Right-of-Use asset (ROU) of� 358.91 million and a lease liability of� 501.15 million. The cumulative effect of applying the standard resulted in� 106.44 million being debited to 

retained earnings, net of taxes. The effect of this adoption is insignificant on the profit for the period and earnings per share. 

3 As reported in the previous quarters, the Company has deposits of� 430.00 million with the financial institutions viz. Infrastructure Leasing & Financial Services Ltd. (IL&FS) and IL&FS Financial Services Ltd. 

(referred to as "IL&FS Group") as on the balance sheet date. The Company has not accrued any interest on these deposits since April 1, 2018. The amount due including interest have not been received as on 
date. In view of the uncertainty prevailing with respect to recovery of outstanding balances from IL&FS Group, Management of the Company has provided an additional amount of� 200.00 million during the 

nine months ended December 31, 2019, thereby taking the total provision to� 382.50 million for impairment in value of deposits as of December 31, 2019. The provision currently reflects the exposure that may 

arise given the uncertainty. With the resolution plan in progress, the Management is hopeful of recovery though with a time lag. The Company continues to monitor developments in the matter and is 

committed to take steps including legal action that may be necessary to ensure full recovery of the said deposits. 

4 In accordance with para 4 of Notified Indian Accounting Standard 108 (Ind AS..108) "Operating Segments", the Company has disclosed segment information only on the basis of unaudited consolidated 

financial results. 

5 The Board of Directors of Persistent Systems Limited, at its meeting commenced on January 29, 2020 and concluded on January 30, 2020 declared an interim dividend of� 9 per share on the face value of� 10 

each for the Financial Year 2019-20. The Record Date for the payment of the same will be Friday, February 7, 2020. The payment will be made by Friday, February 14, 2020. 

By order of Board of Directors of Persistent Systems Limited 

Dr. Anand Deshpande � 
January 30, 2020 Chairman and Managing Director Director 

"For risks and uncertainties relating to forward-looking statements, please visit our website:- www.persistent.com" 


