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July 25, 2019 

The Manager, 
Corporate Services, 

National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Sandra (E}, Mumbai 400051 

Ref: Symbol: PERSISTENT 

Dear Sir/ Madam, 

The Manager, 
Corporate Services, 

BSE Limited 
14'" Floor, P J Towers, Dalal Street, 
Mumbai 400001 

Ref: Scrip Code: 533179 

Sub: Proceedings of the Meeting of the Board of Directors 

PE �STENT 

We wish to inform you that the Board of Directors, at its meeting held on July 24, 2019 and concluded at 
1825 HRS (1ST} on July 25, 2019, has taken the following decisions: 

A. Pursuant to Regulation 33 and all other applicable regulations, if any of the SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015, the Audited Financial Results for the quarter ended
June 30, 2019 have been approved. Accordingly, we enclose the following documents:

1. Auditors' Report dated July 25, 2019 on the Consolidated Financial Results of the Company for the
quarter ended June 30, 2019;

2. Consolidated Financial Results of the Company for the quarter ended June 30, 2019;

3. Auditors' Report dated June 30, 2019 on the Unconsolidated Financial Results of the Company for
the quarter ended June 30, 2019;

4. Unconsolidated Financial Results of the Company for the quarter ended June 30, 2019

B. In the notice of 29th Annual General Meeting (AGM} held on July 24, 2019, the Company had
proposed re-appointment of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants ('Deloitte'} as
the statutory auditors for a second term of two years from the date of the 29th AGM till the conclusion
of 31" AGM of the Company, to be held before September 30, 2021. The Company has received a
communication dated July 23, 2019 from Deloitte informing that if their reappointment is approved
for abovementioned term of 2 years, and not for 5 years, they will not be able to accept the same.
Accordingly, the Board of Directors of the Company has decided to identify a suitable audit firm which
would be appointed as the statutory auditors of the Company. In terms of Section 139(10} of the
Companies Act, 2013, Deloitte shall continue to be the statutory auditor of the Company until the
appointment of new statutory auditors.
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Please acknowledge the receipt. 

Thanking you, 

Yours sincerely, 

For Persistent Systems Limited

� 
............ -_/_.---;

AmitA__p:e < .

Com{any Secretary 
ICSI Membership Number: ACS 20507 

Encl: As above 
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Deloitte 

Haskins & Sells LLP 

Chartered Accountants 
706, 'B' Wing, 7'h Floor 
ICC Trade Tower 
Senapati Bapat Road 
Pune-411 016 
Maharashtra, India 

Te!: +91 20 6624 4600 
Fax: +91 20 6624 4605 

INDEPENDENT AUDITORS' REPORT ON AUDIT OF CONSOLIDATED FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF PERSISTENT SYSTEMS LIMITED 

1. We have audited the accompanying Statement of interim Consolidated Financial Results of
PERSISTENT SYSTEMS LIMITED ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") and its associate, for the quarter ended
30 June 2019 (''the Statement"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (.Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and is approved by
the Parent's Board of Directors, has been compiled from the related interim condensed
consolidated financial statements prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement based on our audit.

3. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013. Those Standards require that we comply with
ethical requirements and plan and perform the .audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Parent's preparation and fair presentation of the 
Statement in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the Parent's internal financial control 
with reference to the Statement. An audit also includes evaluating the appropriateness of 
the accounting policies used and the reasonableness of the significant accounting estimates 
made by the Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

Regd. Office: lndiabul!s Finance Centre, Tower 3, 27'" - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 



Deloitte 

Haskins & Sells LLP 

4. In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements of subsidiaries, associate referred to in paragraph 5 below, the
Statement:

(i) includes the results of the following entities:

• Persistent Systems, Inc.

• Persistent Systems Pte Limited

• Persistent Systems France SAS

• Persistent Telecom Solutions Inc.

• Persistent Systems Malaysia Sdn. Bhd.

• Aepona Holdings Limited

• Parx Werk AG

• Aepona Group Limited

• Aepona Limited

• Valista Limited

• Persistent Systems Lanka (Private)
Limited

• Persistent Systems Mexico, S.A. de
c.v.

• Persistent Systems Israel Ltd.

• Persistent Systems Germany GmbH

• PARX Consulting GmbH

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the aforesaid Accounting Standard and other accounting
principles generally accepted in India of the consolidated net profit and total
comprehensive income and other financial information of the Group for the quarter
ended 30 June 2019.

5. We did not audit the interim financial statements of 14 (fourteen) subsidiaries included in
the consolidated financial results, whose interim financial statements reflect total assets of
Rs. 4,893.21 Million, net total assets of Rs 2,101.98 Million as at 30 June 2019, total
revenues of Rs. 1,170.26 Million, total net profit after tax of Rs. 228.36 Million and total
comprehensive income of Rs. 248.99 Million for the quarter ended 30 June 2019, as
considered in the statement. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on
the statement, in so far as it relates to the amounts and disclosures included in
respect of  these subsidiaries is based solely on the reports of  the other auditors and
the procedures performed by us as stated in para 3 above.

The consolidated financial results also includes the Group's share of profit/Closs) after tax 
of Rs. Nil and total comprehensive income/(loss) of Rs. Nil for the quarter ended 30 June 
2019, as considered in the statement, in respect of 1 (one) associate whose financial 
statements have not been audited by us. These financial statements are unaudited and 
have been furnished to us by the Management and our opinion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of this associate is based 
solely on such unaudited financial statements. In our opinion and according to the 
information and explanations given to us by the Management, this financial statements are 
not material to the Group. 



Deloitte 

Haskins & Sells LLP 

Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the financial statements certified by the Management. 

Place: Pune 
Date: 25 July 2019 

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

H , M. Joshi 

/ Partner 
(Me�b ship No. 038019) 

(UDIN - 190 8019AAAACA9282) 
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Audited consolidated finan(ia! rnults of Prrsistrn\ Systems Lim;trd for thr quartrHndrd Junr 30. 2019 

Sr.No. 

Rrvrnur from opera\><>n� 
OthN inr,,nw 
Total ineomr 
&prnsrs 
• Emplnyrr !wnd,ts rxprn,r 
· Cnsl nf prnfrssi()nal, 
- Fin,,ncr ,ns\s 

P.utkulars 

• Drpm:;,,t,on an<l ,,m"rti,,,tion <'XJ'<'""" 
- OthrrrxprnS<'s 
Total Expenses 
Profit hfore rxerption.,\ ilrms and tax 
ExrrpttonJ1 urms 
Profit before Mx 
Taxrxprnsr 
- Current tax 
- Tax rharr:r / (crrJ,t) in rrspN:\ of r,,rlirr yrars 
· Drfrrrrd \<>X d1arr:r / krfJi\) 

Total Mx expense 
Prom for the prrlod/year from (onlinuing o�ration.s 

1(1 Profit/ {Loss) for the prtiod/'{Nr from diseontinued oporatinns 
11 T,,x expense of discontinued operation.• 
12 Profit/ {Loss) for the period/year from dis,:onlinued oprr�tions (after 

tax) 

13 Profit for the period/year 
H Othor(omprehensh·e income 

A. Items that will not br redassffird tu profit and Jo% 
• R('m<'asu!1'ments nf th<' drfm('d hendit l,,,h,hHrs / (as<,r1s) (nrl nf 1..1') 

B. llrms that mar hr redas.sifird to profit and loss 
• Effntivr pNt,on of ,,1sh flow heJr,r (nrl of l<>x) 
· Ex(h,mgr d,ff<'rNKrs 1n lr,wslallni', th<' fjnJn,1,,1 s\alemrnls nf foreir,n 
oper,Hwns 

Total otheHomprehen.si,·r iucome for the poriod/yrM 
15 Total comprehensive ineomr fort he period/yrM {Comprising Profit/ 

[Loss) and Other Comprehensh·c Income for the poriod/yr,,r) 

16 P,1id-up <'<jUi\y .sh.,ro rapilvl 
(Face v,,hl!' of sh,m· � 10 o,irh) 

17 Re,rrvrs exdud,n1; rrv,,lualion ros«rvrs 
1S Earnings per equity share (forconHnuing operation.<) in l 

-Bask 
• Diluted 

1</ Earniugs per equity share (for discontinued operations) int 
-B,1sk 
. D,lutrd 

20 Earnings per equity sh.in, (for di,;coutinlled and continuing opcr.itinns) 
'"' 

-B.isk 
. o,\uwJ 

21 Oi,·idrnd rrr shar,e (int) 
tn1rrim ,1,,.;dr11J 
Final <l,v;JpnJ 

Tot�l dh·idend 

Persistent Systems Limtted 

(1+2) 

{"4) 

{5-6) 

(7-S) 

{10-11) 

{<J+12) 

{A+B) 
(13+14) 

Qu,.rtrrrndrd 
Junr 30, 2019 )l.!an:h 31, 2019 

(Audited) (1'11ditrd) 

i1..:n1.H s.:ns.54 

.1(Y.I .. S6 2KI.% 
8h21.50 8,602.50 

4.<116.:S 
839.S2 

1/<.50 
�St<.17 

1,}-!',.15 

1,097.61 

1,097.61 

350.55 

(77.N) 

272.91 
824.70 

(2<'.m 

(26.37) 

(2'\.19) 
(0.6'.\) 

(23.82) 

{50.19) 
774.51 

10.65 
rn.fii 

10.65 
10.f.3 \ 

I 
. I 

4,S5</.47 
S1>2.K'l 

1.0.'\ 
'.\76.RO 

D89.21 
7,489.36 
1,113.1

� l 

1,::::1 12.52 
(42.&\)i 
26S.41 ! 
&14,73 I 

i 
S44.73 i 

i 
12.191 
12.19 ! 

115.57 I 
(5S.42)1 

s,.1s I 

6934 • 
914.()7

) ,,. ,, 
I 

1().59[ '""I 

10.59 
10.5<l' 

YrMendrd 
Junr30,2018 Ma«h3l,2019 

{Andjted) {,\uditrd) 

/<,:142.S1 ,1',,f,59.41 

JSl>.75 S71>.55 
8.52<J.56 34,535.96 

4.6rn.JT 
S-!H11< 

0.21' 
-100$1 

1,479.17 
7.343.31 
1,186.25 

1,1S6.2S 

,156.05 

(4.'\,28) 
312.77 . 

S73.4S 

873.43 

(13.05) 
(13.05) 

(15<J.1'\) 
151.SO 

(7.33) 

{20.38) 
S53.10 

/<(�l.00 

10.92 
10.</2 

;9,249.5.'\ 
,,.400.45 

1,57251 
5,'\57.0� 

29,672.57 
4)163.39 

4,863.39 

U-1,,.20 
SS.S1 

(/<5.41) 
1,346.60 
3.516.79 

3,516.79 

(-17.15) 
(47.15) 

282.25 

235.10 
3,751.89 

791.19 

" 

P�gel or 3 



Audited unconsolidated financial information 

,:,.wnu<' from "!'<'r,tt,on< 
Profit hrfon:' l,>x 
Profit,,ftrrt<lx 

Particular,; 

Segment wise Re\'enue, Results and Capital Employed 

Qu.,rterended 
!nne 30, 2019 ),.fanch 31. 2019 

{Audited) (Audited) 

-!,95.0.95 5,lf.271 
1,114.7.i %1,t,U 

g:;4_',<J 720.(l(l 

Th<' Group n•Nr.aniseJ ilwlf into lhn'<' hu,i,ws< unit< from Apnl 1, W18, wh,ch form the oper,,t,nl', S<'f,mPnt, fnr �i:mrnt rc-port,n1•, 
Th<' op<'r,llin)', S<')',nwnl� ,>re-: 
a. TP,hn<>l<>J',)' 5<-r-,ces 
h. Alltan,·p 

Sr.No. 

S,•r,menl rPwnu,• 
-Tr(hnolo,:ySPrVK('� 
. Alli,mn' 
. A,wlPrilP (Proclurls) 

Total 
Us.-: lnlrr S<'!'.m<'nt n'VNtue 

Partkula.-s 

Npt sal<'s/,nromP front opPra!inn.s 
S<.>r,m�nt n:-sulls profit/ (I Ms) hefnr� t.,�. ,nlPn:-sl and cl,•p,edat,nn ,incl 

-Trchnnlnr,ySPrvin·s 
·Albann• 
. Arn:+ntr (ProJuds) 

Total 
t.,,�-, 

. F,n,,nce c"'\� 

. O\hrr un·,>llor<lhl,• �xi'""'"' 
Vn.alloc,,Ne inrnmr 
Toial prof;t befo«' ta� 

Sef:ll'ent assets [Trade n:-,eivah!es (net)] 

• Tr,hnoloi:y Sr,vkPS 
-Alli,wcr 
- Ace"d,•r,te (Proclu,ts) 

Total alloeabk segment assets 
Unalks:ahlr,,,.,rls 

Total a.�sets 

Not� for s�gment wis� information: 

juoe 30, 2019 
(Audited) 

3,704.31 
2,',12.65 

�3.9S 
S,321.14 

8,321.14 

2,068.09 
74/\.61 
107.92 

2,924.62 

ll\.50 
2,10/\./\7 
�nn.36 

1,097.61 

i\-f<lrch 31, 2019 
(Audited) 

5,741.15 
2,flf,1.1'1 

511',.20 
S,31S.54 

V'.19.76 
349./\l\ 

3,193.79 

1.n:; 
2,'.\6'.15S 
28.i.96 

1,113.14 

June30,2019 
(Audited) 

\836A.' i 
711(1_25 i 
195.5() i 

4,i32.18 i 
22.'l'.15.10 ! 
2i,66i.2S j 

in� �l,ihon 
Yr<>rrnded 

June 30, 2018 Man:h 31, 2019 
(Audited) (Audited) 

-!,f,1'/_qJ 19�'i<J�.<'·7 
1.205A(l 4,�8�.76 

92.i.25 .\,150.(1!! 

June30,2018 
{Audited) 

5.2�3.17 
2.6'1fl.6/\ I 

41lS.% 

1.9'1/\5f. 
81,(l.ii 
162.27 

3,021.20 

11.28 
2,021.42 
1S6.75 

1,186.25 

Ason 
1'!.lrch 3J, 2019 

{,\uditedl 

.'\.547.07 
1,021.77 

:15-!.17 
4,923.01 i 

l,.farch 31, 2019 
(Audited) 

22,lll�.fl_'\ 
9.75<!.'-!2 
L�.�1.46 

J.3,659.41 

R�Wi.67 
3,298.01 

0</2.l� 

12,797.62 

.,.1,5 
8.S07.9.\ 
�76.55 

4.S6339 

June 30, 201/\ 
(Audited) 

.V,57.'.l!'> 
1.61S.2, 

.'155.!l4 
5,630.63 

22.24251i 
27,873Jq 

Oper,llini'. s<'r,mrnts ,,rr rnmr,,,wnls <>f ,,n rnl<'rprise fnr "·h1d1 cli<,·n'tr f,nanoal mforntJlinn ,s avJ1l,,l>lP thJl ;, pv,,lu,,ted r<'J'.Ularly hy the, hH'f np,•r,,tmr. dl'<'tstnn m,,k,·"'· ,n 
dpnclinr, h<>w \<> �llncale ,.,.,nuon•s ,incl ,,,,,.ssinr. prrform,ln<'<'. The Group's ,-hip( <>prraunr. den�inn makrn: ure thP Ch,ef fapcul,w Offlc"rr and the Ch,11mtJn. 

s�gment wis� capital employed 
5<:-J',n')',,llinn of assrts (<>tll<'r tfi,,n \r,,dP n'<"riv,,hles), l,,1h1liH.-.s. drpn•,i,,lion ,,nd amort,Mlinn and olh,•r nnn·c,,sh ,•xpen"<:'.s into v,,rinus rrporl,,hle �er.menls h,,w nnl l,pen pt1'sentrd '" !he 

assets MP uS<'cl ,ntrrrhanr,e,,l>ly h<'\wPrn ser.mrnts <lnd the Grnur" nf th,• view that it is nol pra<"lKJl \<> rN<nn<lhly ,,llo,alr llw nth er ass,•l<, hah1lcl1''S and Plhn nnn-<·,,sh expr"«"- lP 
indwidu,1! SP)',!l1('nts ,mcl an ,,J-hc,,.· ,,lln.-ation will nnl he m,•,min1.ful. 
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Not�s: 

run,. 

1 Th,. audilrd rnndrnS<'d ronwHdatrd f,n.inri,,t s!,1lrmrnl< fnr lhr <ju.>rtrr rndrd )unr }(), 2019. h,,w N',•n t,,hn on rr,·ord hy tlw &,,,rd nf Dirr<"!nr< ,,t ils mrrt,ni: ,·nnclut!rt! nn _luly 
2.5, 2019 ,,, rrrnmmrn,l<•t! hy 1hr Au,ht C<'mm,ltrr at its m,'<'Unr, hrtd nn July 2�. 2019. Thn sldtulnrr aud,tor< havr <'xprt.,:S<'d ,,n un<1u,,hf,rd .iudit ormion. 

2 Thr Bn.ird nf Din'dnr<, in its mPNtnr. hrlt! in J,,n"·"Y 2019, arrrowd the huyh,Kk \,y thr Company nf t!s fully p,,,d·ur r<Ju,ty sh.ires h,ivinr, f,,cr ,·al ii<' nf � 10 ra,h. Thr w,ndow for 
\,uymi: lhr shM<'s nprnrd nn Frhru,,ry R, 2019 ,ind thr Cnmr,m;- has rurch,,�d -".57.5,(l{)O r<Jutly ,harN\ h<'l"'""" f<'hni,iry 2fl19 ,•nd lunr 2019 ,rnd 1,,,,. r,tmv.uMwd tlwsr ,h,>rrs 
,1ftrr fnllnwinf, lhr dur P'"'-'<'S<. Thr Company h.is rnmrlrtrd thr Buyh,,ck nn Junr 27. 2019 ,,nJ the tot,,I numher llf "'lu,ty sh,,rrs out.<l,mdcn1'.,i< nn ,Tunr �0. 2019 r<><l 1'urf>,i.-k 
stands ,,t 76,423.000 
The Comp,,ny h�s n> mpl<'lrt! lhr �xtin)',mshrmnl of .5�'1,�R7 <'cjUily shMP.S <>n July i, 201'1 wh1d1 wne hnu1•.ht \,a, k \,pfn,,• lum• 27, 201"; ,>ft,•r folln"·tni; th!' t!ur< prn<'<'s<. 

� Pr<'"'ist,•nt Sysl<'ms Germany CmhH, wholly nwnpJ sul,scJ1ary llf Pr,-;islrnl SySl<'ms Ltmit<'J has rn!c•n-J ,nl<' ,> Sh,,.r Pim h,,.<r Ar,r<'<'mrnt t!.,tpc\ Jun<> 23, 2019 \n ,H''-l'""' 1(10':' • 
. sharr< c.ir1t,,t nf Ynuprriencr< Cm!,H, a S,,lrsfnrce C,-rtif,r<J Cnld Partnrr in CPrm,my. As nn th,11 d,,t<'. YnUf"''1r<<><'<" CmhH was lrnldinf. V)"'., stak ,n it< ,>«<>n,,tr CPmrany. 
YnupProrn,r L,m,t,•d, UniteJ Ktni;dnm. B,,,lan,·p 7n':'. st,,k,• ,n tlw _...,;t! .1s<<><1,>t<' has ,,lsn rf<rn ,l<"<jUtrPd hy p,,rstsl<'N Srstrm< G.-rn1.1ny GmhH ihrottl'.h Ynup<'nr<n,·p Gml,H <>n Jut'<' 
27,201'1. 

� Mr. S.,n1,>y Kum,,r BhoUach.irryu !'('Sif.nr<d as ,111 lnJprpnt!rnt D11'(',·\<>r of thr Con,pany w.r.f. July 1, 2(119 . 

.5 Effp,·tlw April 1, 201'1. thr Group ,,JnrtPd Ind AS 116 "Lr<asPs", ,>rpliP<l ln ,,11,>ppltr,,r>IP IP.,sr <'nntr,uts r�•stmr, on Arni 1, 2019 using thr mndif,,..d re\rnSf"'<"\!W mrthod and h,1< 
t�k.-n thr< rnmul,11,w ,1d1us\menl to rrl,,,nNI r,,rninr.s, nn th<> datr< of ,nttial ,>rplicotinn. Ao·nrJ,ni•.ly, ,·<>mp,,r,,t,ws fnr thr< !"'rind / yrar h,iv� n<>t !,rpn rrlrMp<'<·tivdy ,,d1u,1rd. On 
tra!'lsilion. th(I ad(lp\iun ,,r thr ntw .<t,>nt!,ird rt.,:u\trd tn :,,rn1;nit1on of Rir:ht·nf·US(I ,i<sPl (ROU) nf � 722.51 mdli<>n ,ind,, IP,><P 1,,,h,h!y ()( � s:11.211 m,lh(ln. TJ:,p cumu\,n,w eff�d of 
Jpp\yinr, lhP slandMd n:-sullrd in � 1D9.li9 million N'inf. drhit<>d l<> n:-tuinrd NminJ;<. nel of l,lXPS. Thr pffpsl of lh1� ,>d(lp\,on ,, ,n,i r,nifi,·ant <>n the profit fnr the p,•rind and eaminf�S 
f'{'rshal'<'. 

6 As n'pnrt,•d in thr pr,.vinus <1u,1rlrr<, p,.r:,1'\enl Sy,t,·m< Lim1lPd ("thr P,ir<>nl Conipan)'") has dPpn.sols of� 4W mitli<>n w,th tlw f,n,,n,,,,I mslltulinn, '"·· lnfras(rndun' Lr,,,mr. k 
F,nanoal Sr<rvkN\ Ltd. (IL&FS) ,rnt! ILkFS Flnan,,,,1 S,:,n·ke> Ltd. (r�frrrrd ln as "IL&FS Croup") ,,s (ln thr 1,,,1,m,·r she<'t dat<>. TI,,. Croup h,,s n"l anTu!'J ,,m· •ntr"'sl on thPS•' 
Jppnsols s,nn• Arri! 1. 2018. 1n '"('"' nf thr unr<'rtainty r"'va.J,nv, '"'\h =r<'<·l to rrc<>wry nf nutstandinr.1-.>lanas /mm lL&FS Gn,up, :,..f,,nai;,.mpnt ,,1 lh<' P,,;rnt Cnmp.rny h,,s 
prnvidPJ ,m addit,nn,,I .imounl nf? 1(10,()(l m,llinn durinf. thr <ju,,rlN end rd )unr< �O. 2(119, thPrrhy m,,bnr. th,. [()\,1\ prov,s,on tn � 2�2.5(1 million for ,mp,>irmr<nt 1n v,,luP <>f d,'!'().<Ol' 
as nf Junr �n. 2019. Thr< rro,ision t"\Jr!'('nlly ,,.flNts !hr< Pxpn<urr that m,,y ,>risP i:iwn th,. un\'Prl,Hnly. IV,th th,• r,,snlutinn rlon in pn,r.rrss, th,. :i.J,,nu1;rmrnl nf th,• Parrnl C(lmr,,ny 
is hop,.ful <>f !'('<"nwrv thou11h with a Unw lai:- Th,. Parent Comp,iny tMlinur<s lo m,,nit<>r Jrwl<,pm<>nl� in th<> m,,UN ,,nJ ,, rnmm,ttrd tn !al.e step, md,11.i,nr. lrr,,,1 ,,,·11on th,,t m,1y 
t,,. nC,'f'S�ary ln <>nsu;P full !'('rovrry nf th<' s,i,d drpo,it<. 

7 In thr no\l<"<' of 29th Annu,,I Gr<npr,,I \·IN•nn1: (ACM) hPld on Jul;· 24. 2(119, thr P,,:1•nt Company h,,d prnposrc\ rr·,>ppn,ntmrnl ll( M/<. Dc.'1tntt,• H"skm., k Srlls LLP. Ch.irt,•rr<J 
A,·rn,mtants ('DPlrntt<'") "s th,• slatul<>ry amhto,... for,, s,•rnr.d t�m, nf two yr,,rs from the d,,\<' of thP 29th AC\.! till thr ((ln,·I"''"" nf '11st ,iG\.l ,,f th<' P,,rPnl Comp,,ny, lo"" h,•lt! 
\,rfo!'<' Scrtrn,!,,•r �O. 2021. Th,, P,,r,:,n\ Cnmp,,ny h,is n·,·<'z<'Nl J t"ommunicoli<m d,,trt! Julr 2\. 2()19 fr<>m l){,loil!<' infnm,inr. that ,f thf<,r rr,>pp,>ontmrnl ;, ,,ppn>wt! fN 
,,!,<1wmP11linnpJ trrm nf 2 F•''"'• ,int! not for 5 )'Pars, in th,.,r virw, i( will not\,(' jn J<'fM.l,,n<"<' with lhr l,1w .,nd hrn,r, lhPy w,11 n<>l !><' ahlr lo Jl<"<'Pl thr s.imr. :in·nr,hni:k, (hr 
J,0,,rJ <>( Dir,,ctors nf \h<' Par<>nl Comp,,ny h," drndPd l<> idr<ntofy ,, suitahlr ,rnJit hrm whi,h would hr ,,ppo,n\<>d '" thP sl,1tulory ,rnditors n/ thr P,,n-nt Cnmpon;· In tnm, of 
Scdi<>n 1'19{1(1) of thP C()mpaniPS A,i, 2(11\ Deloiltr< shall ,·0ntinur tn t'e llw stalutnry audit<>r of the P"'j<'nt Company unt,1 the ,,ppn,ntmrnt of n,•w st,,tutory ,,uditnr:, 

/�=-·� ,/,_,\"< I �-' i' S
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Deloitte 
Chartered Accountants 
706, '8' Wing, 7'" Floor 
ICC Trade Tower 
Senapati Bapat Road 
Pune-411 016 
Maharashtra, India 

Haskins & Sells LLP 

' 

Tel: +91 20 6624 4600 
Fax: +91 20 6624 4605 

INDEPENDENT AUDITOR'S REPORT ON 

AUDIT OF INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PERSISTENT SYSTEMS LIMITED 

1. We have audited the accompanying Statement of interim Standalone Financial Results of
PERSISTENT SYSTEMS LIMITED ("the Company"), for the quarter ended 30 June 2019
("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been compiled from the related audited interim condensed
standalone financial statements which has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit.

3. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation of 
the Statement in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the Company's internal 
financial control with reference to the Statement. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the significant 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

' ' �v., . 
' 

' 

Regd. Office: lndiabu!ls Finance Centre, Tower 3, 27'" 3200 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(lLP Identification No. MB-8737) 



Deloitte 

Haskins & Sells LLP 

4. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India of the net profit, total comprehensive income and
other financial information of the Company for the quarter ended 30 June 2019.

Place: Pune 

Date: 25 July 2019 

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

jt.:,� Josh; 

,/ Partner 

(Membership No. 038019) 

(UDIN - 19038019AAAABZ9118) 



Persistent Sysk:ms U:mi!ed 
Regd. Office: Bhageerath, 402. Senapati Ba pat Road, Pune 411()16, lndw 

Ph. No. +91 (20)67030000; Fax +91 (20)67030009; Email : info@persistf.'nl.com, 'www.p€'rsistent.com·. Cl:\i L72300PN1990PLC056696 

Audited unconsolidati.'d financial resulls of Persistent Systems Limited for the quarter ended June 30, 2019 

Sr. No. 

RevenuP from operat,ons 
2 Other income 
3 Total income 

Expenses 
- Employ('{' benefits expense 
- Cost of professionals 
- Fm,mce costs 

Particulars 

- Deprec1at1on and <1mortiut1on expi.'nse 
, Other expenses 
Total Expenses 

5 Profil before exceptional items and tax 
6 Exceptional items 
7 Profit before tax 

Tax expense 
-Current tax 
- Tax charge/ (credit} 1n respect of earlier yeMs 
- Deferred tdX ..-h,irge / (credit) 

To!a! tax expense 
9 Profit for the period/ year from continuing operations 
10 Profit/ (Loss) for the period/ year from discontinued operations 
11 Tax expense of discontinued operations 
12 Profit/ (Loss) for !he period/ year from discontinued operations (after tax) 

13 Profit for the period/ year 
14 Other comprehensive income 

A. Items that w(ll not be reclassified to profit and loss 
- Remeasurem!.'nts of thr ddined benefit liabil:l1es / {assets) {net of tax} 

B. Items that may be redassified to profit and Joss 
- Effrctive portion of cash flow lwdge (net of tax} 

Tota! other comprehensive income for the period/ year 

15 Total compreh,:-nsive income for the period/ year (Comprising Profit 
(Loss) and Other Comprehensive Income for the period) 

16 Paid-up equ1 ty share capital 
(Facp value of sh Me Z 10 each) 

17 Reserves excluding revaluation rrserves 
18 Earnings per eq\1ity share (for continuing operations) in� 

· Basic 
-01lut€'d 

19 Earnings per equity share (for discontinued opera!ions) in<' 
· B,isic 
-Diluted 

20 Earnings per equity share (for discontinued operations and continuing 
operations) in<' 

- Basic 
-DilutE'd 

21 Dividend per share (in<') 

/ 
Interim dividend 
Final dividend 

Total di,:idend 

Persistent Systems Limited 

(1+2) 

{3-4) 

(5-6) 

{7-8) 

{10-11) 

(9+12) 

(A+B) 

(13+14) 

Jun<' 30, 2019 
{Audited) 

4,953.95 
307.05 

5,261.00 

2,499.35 
490.02 
12.45 

137.31 
1.007.14 
4,146.27 
1,114.73 

1,114.73 

338.19 

(57.85) 
280.34 
834.39 

834.39 

(15.30) 

(25.30) 

(23.19) 

(2."l.19) 

(48.49) 

785.90 

764.25 

10.i7 
10.77 

10.77 
10.77 

Quarter ended 
March 31, 2019 

(Audited) 

5,162.71 
255.57 

5,418.28 

2,468.52 
549.06 

0.12 
114.29 

1,324.60 
4,456.59 

961.69 

961.69 

301.66 
15.91 

(75.SS) 
241.69 
720.00 

720.00 

4.29 
4.29 

115.57 
115.57 

119.86 

839.86 

791.19 

9.03 
9.03 

9.03 
9.03 

June 30, 2018 
(Audited) 

4,619.91 
194.82 

4,814.73 

2,260.79 
506.18 

0.11 
117.19 
725.06 

3,609.33 
1,205.40 

1,205.40 

340.SIJ 

(58.65) 

282.15 
92.',.25 

923.25 

(12.91) 
(12.91) 

(159.13) 
{159.13) 

(172.04) 

751.21 

800.00 

11.54 
11.54 

11.54 
11.54 

in� M1ll10n 
Yi.'ar ended 

March 31. 2019 
(Auditt'd) 

19,598 67 
1,037.90 

20,636.57 

9.491.23 
2,195.21 

0.51 
458.84 

4,107.02 
16,:b'"':2.81 
4,383.76 

4�"!83.76 

1,283.16 
65.00 

(114.48) 
1,2.>3.68 
3,150.08 

3,150.08 

(49.SJi 
(49.83) 

16S43 
168.43 

118.60 

3,2!>8.68 

791.19 

21,420.71 

39.40 
39.40 

39_.10 
39.40 

11 
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Notrs: 

rune 

1 The <1ud1ted condensed financial statements for the quarter ended June 30, 2019, have been taken on record by the Bo,ird of Directors ,,t its meehng concludrd on July 25, 2019 ?,S 
recommended by the Audi! Committee at its meeting held on July 24, 2019. The statutory auditors h,ive expressed ,rn unqualified audit op,mon. 

2 The Board of Directors, in its meeting hdd in Janu,iry 2019. approved the buyb<Kk by the Company of its fully paid.up equity shares h,wing face value of� 10 each. The window for 
buying the shares opened on February 8, 2019 and the Company has purch<1sed 3,575,000 equity shares between February 2019 and June 2019 and has extinguished these shRres after 
following the due process. The Company has completed the Buyback on June 27, 2019 and the total number of equity shares outst,mding as on )1,ne 30, 2019 post [,uyback stands o11 
76,425,000. 
The Comp,my has completed the extinguishemnt of 549,887 equity shar,:,s on july 3, 2019 which ,,,ere bought b.1ek before June 27, 2019; afte>r following the due proce�s. 

3 The Company's wholly owned subsidiary ir1 Gf.rmany viz., Persist('nt Systems Germany GmbH has Mquir.?d 100% share c,1pital of Youperience GmbH, a $,1l<>Sforce Cert1fied Gold 
Partner in Germany. As on that date, Youper1ence GmbH was holding 30% slake in its associate Company - Youpenence Limited. !;n:ted Kingdom. Bal,mce 70% stake in the s,11d 
associate has also been acquired by Persistent Systems Germany GmbH through Y oupfnence GmbH on June 27, 2019. 

4 Mr. San Jay KumM Bhatt,icharyya resigned ,1s an Independent Director of the Company w.e.f. July 1, 2019. 
5 Effective April 1, 2019, the Company adopted Ind AS 116 '"Leases", applied to all applicable lease contracts existinp, on April 1, 2019 usmg the mod1f1ed retrospectrve method and has 

takf'n the cumulativf' adjustment to retained earnings, on the date of 1nit1al application. Accord1ngly, compar,,t1ves for the pO?nod / yeM have not beeri retrosp,xlively adJ11sted. On 
tr,rns1tion, the <1.dopt1on of the new standard resulted rn re<ognit1on of Right·of-Llse <1.s.set (ROJJ) of I: 358.91 mtllton and a le<1se liab1l1ty of� 451.45 mil hon. The cumulatwe effe.:1 of 
applying the standMd resulted in I: 92.54 million being deb:ted to r<?tained earnings, net of taxes. Thl' effect of th,s adoption is ms1gn1f,c,mt on the profit for the rrnod and E'�rnm,;s per 
share 

6 As reported in the previous quarters, the Company has deposits of� 430 m11l,on with the financ1<1l institutions ,·1z_ lnfrastru,ture Leasing & Fmancial Serv1ces Ltd. (I L&FS) <1nd lL&FS 
F1nano<1l Services Ud. (referred to as "IL&FS Group"} as on the bal<1nce sh�t date. The Company has not accrued any interest on these deposits sirice April 1. 2018. !n ,·1ew of /he 
uncertainty preva1l1ng with respect to r<Xovery of outstanding b<1l,mces from lL&FS Group, i\fanagement of the Company has providPd an additional amount of r 100.00 million dunnr, 
the quarter ended June 30, 2019, thereby makmg the total prov,s,on to:;:- 282.50 m11l1on for impairment 1n value of deposits as of June 30, 2019. The pro"ismn currently refle.::1s thr 
exposure that may anse given the uncertainty. With the resoluhon plan m progress. the i\fanagement of the Parent Company 1s hopeful of recovNy though with l time lilf,. Th,:< 
Comp<1ny conhnues to monitor developments in the matter and is committed to take steps including legal action that m,1y be necessary to ensurf' full rernvery of the sa,d d\'pos1ts. 

7 In the notice of 29th Annual General i\1eetmg (AGM) hrld on July 24, 2019, the Company h,1d proposed re-appointment of �1/s. Deloitte Hilskins & Sells LLP, ChMtered Accountants 
('Deloitte') as the statutory auditors for a second term of two yei\rS from the date of the 29th AGM till the condusion of 31st ACM of the Company, to t,e held before September 30, 
2021. Th€' Comp,my h,1s received � commurncation dated July 23, 2019 from Deloitte informing that if their reappointment ,s approv<?d for abovement,oned term of 2 yem,. and not /or 
5 years, in their view, it will not be in accordance with the law and hencE', they will not be able to accept the same. Accordingly, the Board of Directors of the C0rnpc1ny has decided to 
identify a suit,1ble audit firm whiCh would be appointed as the statutory auditors of the Company. ln terms of Sect,on 139(10) of the Companies Act. 2013, Dcl011te shall continue to lx
the st.itutory auditor of the Company until the a ppoinlment of new statutory ,1udttors. 

By order of Board of Director� of Persistl'nt S:·stems Lirn11ed 

z;§? 
Dr.Anand Deshpande 

July 25, 2019 Ch,,irman Md l\.fanaging D,rector 
... -=--i<iran Umrno!kar 

Director 

"For nsh and unc,•n,,int,<'� r<'l,1\lng to fnrw,,rt!-lnn\<1n1; sl,lll'm,'n(s, pl<'JS<' v,�,l ,,u, wrf><ih' ,. www.p,•rsistenl.nim" 
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