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July 28, 2018 

The Manager, 
Corporate Services, 
National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Sandra (E), Mumbai 400051 

Ref: Symbol: PERSISTENT 

Dear Sir I Madam, 

The Manager, 

Corporate Services, 
BSE Limited 
14'" Floor, P J Towers, Dalal Street, 
Mumbai 400001 

Ref: Scrip Code: 533179 

Sub: Proceedings of the Meeting of the Board of Directors 

We wish to inform you that the Board of Directors, at its meeting held on July 27, 2018 and concluded at 

1655 HRS (IST) on July 28, 2018, has taken the following decisions: 

Pursuant to Regulation 33 and all other applicable regulations, if any of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Audited Financial Results for the quarter ended 
June 30, 2018 have been approved. Accordingly, we enclose the following documents: 

1. Auditors' Report dated July 28, 2018 on the Consolidated Financial Results of the Company for the 

quarter ended June 30, 2018; 

2. Consolidated Financial Results of the Company for the quarter ended June 30, 2018; 

3. Auditors' Report dated July 28, 2018 on the Unconsolidated Financial Results of the Company for the 

quarter ended June 30, 2018; 

4. Unconsolidated Financial Results of the Company for the quarter ended June 30, 2018 

The Audit Committee was reconstituted comprising of Mr. Kiran Umrootkar, Mr. Pradeep Bhargava and 
Mr. Sanjay Bhattacharyya, Independent Directors of the Company. 

Please acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For Persistent ystems_Jimiyad 
./· / 

Encl: As above 

Persistent Systems Limited, Bhageerath, 402, Senapati Bapat Road, Pune 411016 I Tel: +91 (20) 670 30000 
Persistent Systems Inc., 2055, Laurelwood Rd, Suite 210, Santa Clara, CA 95054, USA I Tel: +1 (408) 216 7010 
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Persistent Systems Limited 
Regd. Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India 

Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com,'www.persistent.com'. CIN L72300PN1990PLC056696 PERSISTENT 

Audited consolidated financial results of Persistent Systems Limited 
for the quarter ended June 30, 2018 

Quarter ended 

Particulars lune 30, 2018 March 31, 2011 lune30, 2017 
(Audltmd) (Audited) (Audited) 

Revenue from operations (net) 8,342.81 7,525.46 7,280.15 
Other inoome 186.75 320.87 367.91 

Total income (1+2) 8,529.56 7,846.33 7,648.06 

Expenses 
- Employee benefits expense 4,618.37 4,484.65 4,376.50 
- Cost of professionals 844.68 866.68 729.13 
- Finance costs 0.28 0.32 0.17 
- Depreciation and amortization expense 400.81 420.89 391.91 
- Ottler expenses 1,479.17 1,090.30 1,130.95 

Total Expenses 7,343.31 6,862.84 6,628.66 

Profit before exceptional itl!ms and tax (3-4) 1,186.25 983.49 1,019.40 
Exceptional items -- -- --
Profit before tax (5-6) 1,186.25 983.49 1,019.40 
Tax expense 

- Current tax 356.05 274.74 277.89 
- Tax credit in respect of earlier years -- (25.29) (12.25) 

- Deferred tax charge I (credit) (43.28) (3.02) 2.87 
Total tax expense 312.77 246.43 268.51 
Profit for the period / year from continuing (7-8) 873.48 737.06 750.89 
operations 

Profit I (Loss) for the period I year from -- -- --
discontinued operations 

Tax expense of discontinued operations -- -- --
Profit I (Loss) for the period I year from (10-11) -- -- --
discontinued operations (After tax) 
Profit for the period / year (9+12) 873.48 737.06 750.89 
Other comprehensive income 

A. Items that will not be reclassified to 
profit and loss 

- Remeasurements of the defined benefit (13.05) 38.63 42.53 
liabilities/ (asset) (net of tax) 

(13.05) 38.63 42.53 
B. Itams 111at may be reclassllled ID profit and loss 

- Effective portion of cash flow hedge (net of tax) (159.13) (60.11) (66.78) 

- Exchange differences in translating the 151.80 96.65 21.67 
financial stltements of foreign operations 

(7.33) 36.54 (45.11) 

Total otl1er comprehensive income for the (A+B) (20.38) 75.17 (2.58) 

period /year 

Total comprehensive income for the period I (13+14 853.10 812.23 748.31 
year (Comprising Profit (Loss) and Other 
Comprehensive Income for the period / year) 

Paid-up equity share capital 800.00 800.00 800.00 

(Face value of share' 10 each) 

Reserves excluding revaluation reserves 

Eamings per equity share (for continuing 

operations) in' 

- Basic 10.92 9.21 9.39 
- Diluted 10.92 9.21 9.39 

Eamlngs per equity share (for discontinued 

operations) in' 

- Basic -- -- --
- Diluted -- -- -
Eamlngs per equity share (for discontinued 

and continuing operations) in ' 

- Basic 10.92 9.21 9.39 
- Diluted 10.92 9.21 9.39 

Dividend per share (in ') 

Interim dividend -- -- -
Final dMdend -- 3 --
Total dividend -- 3 --

fin Million 

Y-ended 
March 31, 2011 

(Audited) 

30,337.03 
1,191.01 

31,528.04 

18,316.46 
3,180.63 

0.79 

1,584.87 
4,152.68 

27,235.43 

4,292.61 

--
4,292.61 

1,203.99 
(71.19) 
(71.07) 

1,061.73 
3,230.88 

--
--
--

3,230.88 

106.88 

106.88 

(191.81) 

77.70 

(114.11) 

(7.23) 

3,223.65 

800.00 

20,471.99 

40.39 
40.39 

--
--

40.39 
40.39 

7 

3 
10 

Audited unconsolidated financial information 

fin Million 

Quarter ended Y-ended 
Particulars llll030,2018 Mirth 31, 2011 llll030,2017 March 31, 2011 

(Audited) (Audlt8d) (Audbd) 

Revenue from operations (net) 4,619.91 4,380.05 4,272.44 
Profit before tax 1,205.40 1,312.62 1,030.79 
Profit after tax 923.25 1,028.61 751.14 

Segment wise Revenue, Results and Capital Employed 
The Group reorganised itself into three business units from April 1, 2018, which form the operating segments for segment reporting. 
The operating segments are: 
a. Technology Services 
b.Alliance 
c. Accelerite (Products) 
Accordingly, the corresponding figures for the ear1ier reporting periods are restated in line with the above reorganization. 

Sr. 
Quarter-

No. Particulars lune 30, 2018 March 31, 2011 lune 30, 2017 
(Audlllld) (Audited) (Audlllld) 

1 Segment revenue 
- Technology Services 5,243.17 5,103.43 4,468.67 
-Alliance 2,690.68 1,927.73 2,206.43 
- Accelerite (Products) 408.96 494.30 605.05 

Total 8,342.81 7,525.46 7,280.15 
2 Less: Inter segment revenue -- -- --
3 Net sales/income from operations 8,342.81 7,525.46 7,280.15 
4 Segment profit before interest, depreciation and amortization 

and tax 
- Technology Services 1,g98.56 2,072.96 1,634.62 
-Alliance 860.37 482.20 683.51 
- Accelerite (Products) 162.27 205.68 293.32 

Total 3,021.20 2,760.84 2,611.45 
5 Less: 

- Finance costs 0.28 0.32 0.17 
- Other un-allocable expenses 2,021.42 2,097.90 1,959.79 

6 Un-allocable income 186.75 320.87 367.91 
7 Total profit before tax 1,186.25 983.49 1,019.40 

Ason 
8 Segmentasseb llll030,2018 Mirth 31, 2018 

(Audbd) (Audlt8d) 

- Technology Services 3,657.36 3,675.96 
-Alliance 1,618.23 740.27 
- Accelerite (Products) 355.04 431.17 

Total allocable segment assets 5,630.63 4,847.40 
Unallocable assets 22,240.73 21,741.22 
Total assets 27,871.36 26,588.62 

Nalles forsegmentwlse Information: 

(Audited) 

17,327.49 
4,552.16 
3,421.17 

fin Million 

Year ended 
March 31, 2018 

(Audited) 

19,371.11 
8,725.06 
2,240.86 

30,337.03 
--

30,337.03 

7,408.18 
2,699.89 
1,054.29 

11,162.36 

0.79 
8,059.97 
1,191.01 

4,292.61 
fin Mlhon 

lune 30, 2017 
(Audbd) 

3,351.06 
889.37 
442.02 

4,682.45 
18,848.69 

23,531.14 

I) Operating segments are components of an enterprise for which dlscreteflnanclal Information Is avallable that Is evaluated regularty by the chief 
operating decision maker, in deciding how to allocate resources and assessing performance. The Group's chief operating decision maker is the 
Chairman and Managing Director: 

ii) Costs related to research and development are induded under identifiable expenses for the purpose of segment reporting. 
Segment wise caplbll employed 
Segregation of assets (other than trade recelvables), llabllltles, depreciation and amortization and other non-cash expenses Into various reportable 
segments have not been presented as the assets are used interchangeably between segments and the Group is of the view that it is not practical to 
reasonably allocate the other assets, liabilities and other non-cash expenses to individual segments and an ad-hoc allocation will not be meaningful. 

Notes: 
1 The audited condensed consolidated flnanclal statements for the quarter ended June 30, 2018, have been t2ken on record by the Board of 

Directors at its meeting conduded on July 28, 2018 as recommended by 1he Audit Commitl<!e at its meeting held on July 27, 2018. The stabJlory 
auditors have expressed an unqualified audit opinion. 

2 Effective April 1, 2018, the Group adopted Ind /lS llS"Revenue from Contracts wilh Customers" using the cumulative catx:h-up transition method 
which Is applied ID contracts that were not compleb!d as of Ap~l 1, 2018. Aa:ordlngly, 1he comparatives have not been retrospectlvely adjusted. 
The effect on adoption of Ind /IS 115 was insignificant on the financial statements. 

3 The Audit Committee was reconstituted comprising of Mr. Kiran Umrootkar, Mr. Pradeep Bhargava and Mr. Sanjay Bhattacharyya, Independent 
Directors oflhe Company. 

4 Figures forthe previous periods/year have been regrouped wherever necessary to conform to current period's presenmtion. 

Pune 
July 28, 2018 

By order of Board of Directors of Persistent Systems Limited 

Or. Anand Deshpande 
Chairman and Managing Director 

Klran Umrootkar 
DirectDr 

"For risks and uncertainties relating to forward-looking statements, please visit our website :- www.persistent.comn 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
706, 'B' Wing, 7" Floor 
ICC Trade Tower 
Sena pati Bapat Road 
Pune -411 016 
Maharashtra, India 

Tel: +91 20 6624 4600 
Fax: +91 20 6624 4605 

INDEPENDENT AUDITOR'S' REPORT ON AUDIT OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PERSISTENT SYSTEMS LIMITED 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
PERSISTENT SYSTEMS LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its associate, for the quarter ended 
30 June 2018 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No . CIR/CFD/FAC/62/2016 dated 
July 5, 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Board of Directors, has been compiled from the related interim consolidated Ind AS 
financial statements which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") , prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express an opinion on the Statement based on our audit of 
such interim consolidated Ind AS financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditors ' 
judgment, includ ing the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Parent's preparation and fair presentation of the 
Statement in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opin ion on the effectiveness of the Parent's 
internal control. An audit also includes evaluating the appropriateness of the accounting 
policies used and the reasonableness of the accounting estimates made by the 
Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obta ined by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

Space intentionally le~ blank 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27" - 32"" Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 



Deloitte 
Haskins & Sells LLP 

4. In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the reports of the other auditors on separate 
financial statements of subsidiaries referred to in paragraph 5 below, the Statement: 

(i) includes the results of the following entities: 

• Persistent Systems, Inc. • Aepona Group Limited 

• Persistent Systems Pte Limited • Aepona Limited 

• Persistent Systems France SAS • Valista Limited 

• Persistent Telecom Solutions Inc. • Persistent Systems Lanka (Private) 
Limited 

• Persistent Systems Malaysia Sdn. Bhd. • Persistent Systems Mexico, S.A. de C.V. 

• Akshat Corporation (d.b.a. RGen Solutions) • Persistent Systems Israel Ltd. 

• Aepona Holdings Limited • Persistent Systems Germany GmbH 

• Parx Werk AG • PARX Consulting GmbH 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(iii) gives a true and fair view in conformity with the aforesaid Accounting Standards and 
other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Group for the quarter 
ended 30 June 2018. 

5. We did not audit the financial statements of 15 (fifteen) subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of Rs. 2,153 
Million as at 30 June 2018, total revenues of Rs. 1,485.11 Million, total net profit/(loss) 
after tax of Rs. 11.53 Million and total comprehensive income/Closs) of Rs. (7.54) Million 
for the quarter ended on that date, as considered in the consolidated financial results. 
These financial statements have been audited by other auditors whose reports have been 
furnished to us by the Management and our opinion on the consolidated financial results, in 
so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of the other auditors. 

The consolidated financial results includes the Group's share of profit/(loss) after tax of Rs. 
Nil and total comprehensive income/Closs) of Rs. Nil for the quarter ended 30 June 2018 as 
considered in the consolidated financial results in respect of 1 (one) associate whose 
financial statements have not been audited by us. These financial statements are 
unaudited and have been furnished to us by the Management and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this 
associate is based solely on such unaudited financial statements. In our opinion and 
according to the information and explanations given to us by the Management, this 
financial statements are not material to the Group. 

Space intentionally le~ blank 



Deloitte 
Haskins & Sells LLP 

Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the financial statements certified by the Management. 

Place: Pune 
Date: 28 July, 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Partner 
(Membe s 1p No. 038019) 



PrrsistC'nl SystC'ms LimitC'd 
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Auditt'd consotid.itrd financial rt'Sults of Pt'rsistent Systl.'ms Limitrd for the qu,,rt('rt'ndrd June 30, 2018 

Sr.No. 

R\'wnur from opPr.ilions (nl'l) 

Othrr incomr 
Total income 

Expenst's 
- Employrr hPnrfils <'XP<'lis<' 
- Cost o( profpssinn.ils 

• Fin<1ncP rnsls 

Partkul.us 

- Drrn'ci.ili(m .ind .imort11~ilit1n <'Xp<>rist• 

- OLh<>r ('XpPnSt'S 

Total Expenses 

Profit before exct'ptional items and tax 

Exn,ption.il il<'ms 

Profit befon." tax 

Tax expenst' 

-Curn•nt Lax 

- Tt1x lT<'dit in rPsp<'d o( rM!iPr )'l'tlrs 

- D(•fl'rrNl t<1x cht1q',<' / (nPdit) 

Total tax rxpt'nse 

Profit for tht' period/ year from continuing operations 

10 Profit/ {Loss) forth<' pl.'riod/yt'arfrom discontinut'd opC'rations 

11 Tax t'Xpl"n.<;t' of discontinued opf.'r,1tions 

(1+2) 

(3-4) 

(5-6) 

(7-8) 

12 Profit/ {Loss) forth<' pl.'riod/yearfrom discontinut'd opl"r.ttions (Aftl"r (10-11) 
tax) 

1 .'\ Profit for the period/ yeilt" (9+12) 

14 Other comprehensive income 

A. lt4?mS that will not bt' rt'classifird to profit and loss 

• R('nw,isun'mt'nls of lht' Jpfinpd hl'nl'fil li.ihiliti<'S / (.issi.'l) (nt'l of l<1x) 

B. ltt'ms that may l:ie reclassifird to profit and loss 

- Effrrliw pnrlion of l'<ISh n(}W h11di•t {nPl of l<1x) 

Total othercompt't'ht'n.'livt' income for the perfod/yt'ar 

15 Total compttht'nsive income for thl" period/year {Comprising Profit 
{Loss) and Other Comprehensive Incomt' for the pt'riod/ year) 

16 P.iiJ-ur <'quity sht1rr l'.ipil<1\ 
(F.ir<' v.i]U(' o( shMr t 10 Pt1di) 

17 R<'S<'fV<'S <'Xdudini; rrv<1lu.ition rPSl.'fVl'S 

18 Earnings pl"requity share (for continuing opf.'rations) in~ 

• Dilutrd 
19 Earnings pl"r equity shan." (for discontinut'd opt'rations) int 

-Busk 
- Dilutc>d 

20 Earnings pl"r equity shan." (for discontinued and continuing opE'rations) 
int 

-B,1sk 

- DilutPd 
21 Dividend per share (in~ 

lnt<'rim dividl'nd 

Fin.ii Jivid<'nd 
Total dividrnd 

(A+B) 

(13+14) 

June 30, 2018 
(Audited) 

8,.142.81 

18h.75 

8,529.56 

4,h18 . .17 

8H.68 
0.28 

400.81 

1,479.17 

7,34331 

1,186,25 

1,186.25 

'.i56.05 

(4'.28) 

312.77 

873.48 

873.48 

(B.05) 

(13.05) 

(159.B) 

151.80 

(733) 

(2038) 

853.10 

800.(){) 

10.92 

10.92 

10.92 

10.92 

Quarter C'ndC'd 
M.1n:h :n, 2018 

(Auditl.'d) 

7,525.4h 

'.i20.87 

7,846.33 

4A84.h5 

866.68 

0.12 

420.89 
1,\)()!l.10 

6,862.84 

983.49 

983.49 

274.74 

(25.29) 

(>.02) 

246.43 

737.06 

737.06 

.'\8.6.'\ 

38.63 

(60.11) 

96.ns 

36.54 

75.17 

812.23 

8011.00 

9.21 

9.21 

9.21 

9.21 

June 30, 2017 
{Audit<'d) 

7,280.15 

.167.91 

7,648.06 

4,.176.50 

729.1'.\ 

0.17 

191.91 

l,1'.\0.95 

6,628.66 

1,{)19.40 

1,019.40 

277.89 

(12.25) 

2.87 

268.51 

750.89 

750.89 

42.5'\ 

42.53 

(M.78) 

21.67 

(45.11) 

(2S8) 

748.31 

800.00 

9 . .19 

9.:19 

in~ Mil!l()ii 

Yeart'ndC'd 

~.u·ch 31, 2018 
(Audit<'d) 

10,.117.!l:\ 

1,19'!.01 

31..$28.04 

18,.116.46 

.1,180.6'.\ 

O.i9 

1,5:-14.87 

4,152.68 

27,235.43 

4,292.61 

4,292.61 

1,2<1:1.99 

(71.19) 

(71Jl7) 

1,061.73 

3,230.88 

3,230.88 

10A.88 

106.88 

(191.81) 

77.70 

(114.11) 

(7.23) 

3,223.65 

son.on 

2llA71.99 

40.:19 

40.:19 

4\U9 

40.'.i9 

10 
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R<:>wnur from op<'ralions (nt'l) 

Profit lwforr l.ix 

Profil<lflprt..ix 

Partkulars 

Segment wise RC'venue, Results and Capital Employed 

Audited unconsolidated finandal information 

Quartnl'ndrd 

Junt> 30, 20HI M<trch 31. 20Hl-
(Auditl'd) (Auditt'rl) 

4,619.91 4 . .180.05 
1,205.40 I,.\ 12.62 

92\.25 1,0W.61 

Tlw Group n•orr,.inisNl itsi•lf into lhn•P t->usuwss units fr(l!ll April 1, 2018, whid' f<1rm tlw oppr,J!in)', S(')~nwnts for S('gnwnt n>port1n1~. 

Tlw tipPr.iting SC'J',011'nts ,in•: 

.1. T<•l'hnoloj'.)' Si.•rvil'('S 

Ii. A!li.HKt' 

c Alwlprill' (Products) 

Sr.No. rartkulars 

SC'J~ml'nl r(lV('nUP 

- TPchnoh)1;y St•rvirPs 

-A!li<1nn• 

- AtWlt'riLC' (Prodmts) 

Total 

U:•ss: !nLPr s1'1;n11•nt n•vt'THH' 

Nrt s.ilPs/ inn)m(' from opl'r.itions 

<1morti1 .. .ition 

• T(•t·hnoloiw S<>rvin•s 

- Alli.incl' 

• At'n'IPriL<' (Products) 

Total 

U:>ss: 

- Fin.inn• costs 

-OthC'r un-.illot'.ihlt• ('Xpl'ns1•s 

Un-,1!!<)('<lh!P inroml' 

Tot<ll profit bl:'fott tax 

Segment assl'ts 

- TN·hnoloj',y S<'rvin•s 

-Alli«nn• 

• Acn'l(•rit<:> (Produ(ts) 

Total allocable segment assl'ts 

Total assets 

Notes for st'gml'nt wise information: 

Qu.trtl"rended 

June 30, 2018 Man:h 31, 2018 
(Audill'd) (Audit<'d) 

5,24.\.17 5,10'\.4:1. 

2,690.68 1,927.7:1. 

-H18.% 494 .. \(1 

8,342.81 7,525.46 

8,,1,42.81 7,525.46 

l,998.56 2,072.% 

860.\7 482.20 

16227 205.68 

3,021.20 2,760.84 

0.28 0.'\2 

2,021.42 2/197.90 

186.75 .120.87 

1,186.25 983.49 

Jun(' 30, 2018 
(Auditl'd) 

.\,657.\h 
1,618.2\ 

.155.0-1 

5,630.63 

22.240.7.1 
27,871.36 

in~ Million 

Junr 30, 2017 :\1.lrrh 31, 2018 
(Audi!l'd) (Auditt'd) 

4,2i2.44 17,.\27.49 
1,{l'.\0.79 4,552.16 

751.14 .\421.17 

1n ~ Milli<m 

YC'arC'ndc-d 

J unr 30, 2017 M.uch 31, 2018 
(Auditl'd) (At1ditl"d) 

4.468.67 19,'.\71.11 
2,206.4'.\ 8,725.!lf. 

605.05 2.2-l0.86 
7,280.15 30,337.03 

7,280.15 :1.D,.'l,\7.0\ 

1,6:1.4.62 7,408.18 

68.\.51 2,699.89 

29'.\..\2 1,054.29 

2,611.45 11,162.36 

0.17 0.7Y 
1,959.79 8,059.97 
.\67.91 1,191.01 

1,019.40 4,292.61 

As on 

Marrh 31, 2018 Jun('30,2017 
(Audited) (Auditt'd) 

'.\,675.% '.\,.151.06 
740.27 R89 . .17 
4.\1.17 442.02 

4.847.40 4,682.45 

21,741.22 18,8-18.69 
26,588.62 23,531.14 

i) Opl'r.1Lin1; S<');m<'nts .irr rnmponC'nls of an Pnlt'rpriSI' for which JiscrC'l<> firM1Ki«l inform.ili()n is ,iv,1i!.1hlr th.it is ('v.iluut1•d rt'J',U!.1rly hy thP dikf npPr,1linJ; J1'cisrnn m,1kPr, in 

dt'cidini; how to ,illoc..itP rpsourn•s .rnd .1ssc>ssin1; pprform,incc>. Thc> Gr(lup's t'hil'f <)pc>r,1Un1; dt'dsion m.ik<:>r is lhP Ch<1irm,rn ,mJ M,in,11;ini; Dm•ctor. 

ii) Costs n•l.ill'd Lo rc>sP.irch .inJ dPwlopmc>nt .ir<:> indud<'d umlrr idl'ntifi,1hl(' Pxp1•nsc•s for lhc> purros(' t\f Sl'J',nwnt rPpnrlinJ',. 

Segment wis<' (apital <'mptoyed 
Si.•gn'gillion of .isSl•Ls (otlwr th,rn Lr.id<:> r<:>rdv.ihi<'S), li.ihilitil'S, d<:>prrti.ition .ind t11nortiMlicm .ind olhc>r nmH·dsh Pxprnsps into v,inous n•port.ih!P ~PJ;nwnls li.ivP not lw<'n prt'S<'llLNl .is t!w 
..iss<:>ls .irr uSC'd int<:>rch,rni;<><lhly l'>C'lwc>l'n S('Jim<:>nls .ind thl' Croup is of Lhr virw lh.il il is nnt pr.idk<1l t1) n•,1s011.iHy ..i!lo(.ilP tlw otlwr .iSS\'lS, li,ibiliti<'S .md otlwr non-c.ish PxpPnSPS to 

individu.i! srgnwnts ..ind .in .id-hoc ,11l(h'<llion will not h1• m<:>unin1;fu!. 
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Notes: 

Punt' 

1 ThP .iuJitrJ nmJPllSl.'J t'nnsoJiJ,ll<'d (in<1nt·itll ..,t.itPmrnts for tlw qu.irtc>r c>nJNI Junl' ;\O, 2018, h,1vi- ht•11n l<lk<'n (m r!'1·orJ !'ly t!w Bn,1rd of Din'dor., ,1l 1ls ml'('lini~ cnnduJ<'d on July 
28, 2018 .1s rpcomm<'nJ('J hy th<' Audit Commitl<'P ell ils mrc>tirig hl'ld on July 27, 2018. T!w st,itulorr .iuditPrs h,1w l'xrn'''<'d .in un~1u.1t1fiNI .iuJ1t orm1<1n. 

2 EffPrlivp April 1, 2018, thr Gn1ur ,ufopt1•J ind AS 115 "Rc•vt•nup from Contr.ids with Custt1nwrs" u'ml'. Lhl' cumu!,1t1w c .1tl'h-ur tr,in..,1lic1n nit•thod whit·h is .1rrlwJ !Cl f(lntr,1ds th,J! 

wr:>rt' npt cnmrl<'l<'J .is o( Aprill, 2018. An'<irJinp,!y, tlw n1mp.ir.itivt'S h.ivl' nnt !w1•n r!'lrnspt'd1w!y .id1ust1•J. T!w dfl'd tin .Hlnpti<1n nf Ind AS ! 15 w.1s ins11',n1f1t.,rnl nn tlw 
fin,1m·i.i!st.it<'ml'nls. 

July 28, 2018 Otr('dOr 
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Chartered Accountants 
706, 'B' Wing, 7'" Floor 
ICC Trade Tower 
Senapati Bapa t Road 
Pune - 411 016 
Maharashtra, India 

Tel: +91 20 6624 4600 
Fax: +91 20 6624 4605 

INDEPENDENT AUDITORS' REPORT ON AUDIT OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
PERSISTENT SYSTEMS LIMITED 

1. We have audited the accompanying Statement of Standalone Financial Results of 
PERSISTENT SYSTEMS LIMITED ("the Company"), for the quarter ended 30 June 
2018 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated 5 July 2016. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related interim Ind 
AS standalone financial statements which has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') and other 
accounting principles generally accepted in India. Our responsibility is to express an 
opin ion on the Statement based on our audit of such interim standalone I nd AS 
financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India . Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
aud itors' judgment, including the assessment of the risks of material misstatement of 
the Statement , whether due to fraud or error. In making t hose risk assessments, the 
auditor considers internal control relevant to the Company's preparation and fair 
presentation of the Statement in order to design aud it procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

We bel ieve that the aud it evidence obtained by us is sufficient and appropriate to 
provide a basis for our aud it opinion. 
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Deloitte 
Haskins & Sells LLP 

4. In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016; and 

b. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and total comprehensive income and other financial information of the 
Company for the quarter ended 30 June 2018. 

Place: Pune 

Date: 28 July 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Partner 

(Memb rs ip No. 038019) 



Persistent Systems Limited 

Regd. Office: Bhageerdth, 402, Senapati Ba pat Road, Pune 411016, India 

Ph. No. +91 (20)67030000; Fax +91 (20)67030009; Email : 1nfo@persistent.com,'www.persistent.com'. CIN L72300PN1990PLC056696 

Audited unconsolidated financial results of Persistent Systems Limited for the quarter c>nded June 30, 2018 

ir ~Million 
;r.No. Particulars Quarter ended Year ended 

June 30, 2018 March 31, 2018 June 30, 2017 March 31, 2018 
(Audited) (Audited) (Audited) (Audited) 

1 Revenue from operations (net) 4,619.91 4,380.05 4,272.44 17,327.49 
2 Other income 194.82 312.79 375.95 1,276.82 
3 Total income (1+2) 4,814.73 4,692.84 4,648.39 18,604.31 

4 Expenses 

- EmployeE' L"!E'nefits expense 2,260.79 2,103.18 2,145.47 8,740.66 
- Cost of profE'ssiona!s 506.18 461.23 592.40 2,133.03 

- Finance costs 0.11 015 0.17 0.62 
- Depreci.?1tion and c1mortiwtion expense 117.19 122.82 152.69 537.81 

- Other expE'nSE'S 725.06 692.84 726.87 2,640.03 

Total Exp<'nses 3,609.33 3,380.22 3,617,60 14,052.15 

5 Profit hefore exn:•ptional items and tax (3-4) 1,205.40 1,312.62 1,030.79 4,552.16 

6 ExceptionCt! items 

7 Profit hefore tax (5-6) 1,205.40 1,312.62 1,030.79 4,552.16 

8 Tax expense 

- Current tax 340.80 298.62 261.63 1,175.90 

- TCtx credit in respect of earlier years (3.99) 

- Deferred tax charge/ (credit) (58.65) (14.61) 18.02 (40.92) 

Total tax expense 282.15 284.01 279.65 1,130.99 

9 Profit for the period/ year from continuing operations (7-8) 92.1.25 1,028.61 751.14 3,421.17 

10 Profit/ (Loss) for the period/ year from discontinued operations 

11 Tax expense of discontinued operations 

12 Profit/ (Loss) for the period/year from discontinued operations (After (10-11) -
tax) 

13 Profit for the period/ year (9+12) 92.1.25 1,028.61 751.14 .1,421.17 

14 Other comprehensive income 

A. Items that wi11 not he reclassified to profit and loss 

- Remeasurements of the defined benefit liabilities/ (asset) (net of tdx) (12.91) 32.84 47.16 104.97 

(12.91) 32.84 47.16 104.97 

B. Items that may be reclassified to profit and loss 

- Effective portion of cash flow hedge (net of tax) (159.13) (60.11) (66.78) (191.81) 

(159.13) (60.11) (66.78) (191.81) 

Total other comprehensive income for the period/ year (A+B) (172.04) (27.27) (19.62) (86.84) 

15 Total comprehensive income for the period/year (Comprising Profit/ (13+14) 751.21 1,001.34 731.52 3"134.33 

(Loss) and Other Comprehensive Income for the period) 

16 Paid-up equity share capital 800.00 800.00 800.00 800.00 

(Face value of share~ 10 each) 

17 Reserves excluding revaluation reserves 19,732.04 

18 Earnings per equity share (for continuing operations) in~ 

- 8Ctsic 11.54 12.86 9.39 42.76 

-Diluted 11.54 12.86 9.39 42.76 

19 Earnings per equity share (for discontinued operations) in~ 

- BCISI( 

-Diluted 
20 Earnings per equity share (for discontinued operations and continuing 

operations) in~ 

- 8Ctsic 11.54 12.86 9.39 42.76 

-Diluted 11.54 12.86 9.39 42.76 

21 Dividend per share (in ~) 

Interim dividend 7 

Final dividend 3 3 

Total dividend 3 10 



lotes: 

'une 

1 The dudited condensed financ1cll statements for th€' qui.'lrter ende-d June 30, 2018, hcwE' been taken on rf'(nrd by the BoMd of Dirf'('tors ct! its mwting condudC'd on July 28, 2018 as 

recommended by the Audit Committee at its m!."eting held on July 27, 2018. The statutory auditors hdvc> <'xrressed nn unquci!1fitc~d iludit opinion. 

2 Effective April 1, 2018, the Company adopted Ind AS 115 "RE'venuC' from Contra.els with CustomNs" using thC' cumulative ccltch-up transit10n mf'thod which is clppliC'd to contrclcts th,H 
were not completed c\S of April 1, 2018. Accordingly, the rompM<lt1vC's hetve not l-.een retrospectiv<."!y adjusted. The effE'ct on ,1doption of Ind AS 115 WclS 1ns1gnif1cclnl on th€' finctncMI 
statements. 

3 The Audit Committee wets reconstituted comprising of Mr. Kiran Umrootkar. Mr. Pradeep Bhargava dnd Mr. S~njay Bhattclcharyya, !nderendent Direi.·tors of the Company. 

By order of Bocird of Directors of P<'rsistent SystE'mS Limited 

1ly 28, 2018 

Dr. Anand DE>shpandc> 

Chairman and Mcinaging 


