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Pursuant to Rbgulation 33 of the SEBI (Listing obligations & Disclosure Requirements) Regulations, 2015, we
are enclosing herewith the Statement containing Standalone unaudited financial results of the company for the
Quarter ended June 30, 2019 as per IND-AS duly approved by Board of Directors along with Limited Review
Report thereon issued by the Statutory Auditors of the company M/s. Ramanand & Associates, chartered
Accountants.

We request you to kindly take the same on record.

Thanking you,

Yours Faithfully,

FOR PERMANENT NTAGNETS LIMITED

RACHANA RANE
COMPANY SECRETARY

Regd office: Harsh Avenue, 302, 3'd Floor, opp. silvassa police Station, silvassa Vapi Main Road,
Silvassa- 398 230. Dadra and Nagar Haveli (U.T.)

(All correspondence has to be made at our Mira Road address only)
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Independent Auditor's Review Report on Quarterly
Financial Results of Permanent Magnets Limited

Pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

To,
The Board of Directors of
Permanent Magnets Limited.

1. We have reviewed the accompanying statement of unaudited financial results of
Permanent Magnets Limited ('Company') for the quarter ended 30 June, 2019
(,financial results') attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20] 5 ('Listing Regulations'). Attention is drawn to the fact
that the figures for the 3 months ended 31 March, 2019 as reported in these financial
results are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous
financial year had only been reviewed and not subjected to audit.

2. This Statement is the responsibility of the Company's Management and is subject to
approval by the Board of Directors of the Company at their meeting to be held on 9
August, 2019. This statement has been prepared on the basis of the related interim
financial statements in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, "Review ofInterim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accounts of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free from material misstatements. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial Results
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prepared in accordance with applicable principles laid down in Indian Accounting
Standard 34 "Interim Financial Repotting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed or that it
contains any material misstatement.

5. We draw attention to Note no. 5 of statement which states that Honourable Bombay
High Court had given interim stay order against winding up order and hearing in this
matter shall come up as per listing of the court.

Our report is not modified in respect of above matters.

CA Karan Verma
Partner
M. No. 161335

Place: Mumbai
Date: 9th August, 2019


