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Balance Sheet: {2 in Lakhs)
Consolidated Standalone
Audited Audited
Particulars Unaudited [Refer Note 9) Unaudited (Refer Note 9)
Asat As at As at Asat
September 30, 2021 March 31, 2021 ber 30, 2021 March 31,2021
ASSETS
Non-current assets
Property, plant and equipment 57,751 55,486 53,877 55,434
Right-of-Use Assets 6,466 3151 2,962 3,151
Capltal work-in-progress 7,130 6,123 7,039 5315
Goodwill - 322 - .
Qther intangible assets 1,320 1,324 1,238 1,308
Financlal assets
{a) Investments 2 2 aas 1,234
(b) Trade recelvables 1667 1,754 1,667 1,754
{c) Loans : 5 3,284 735
{d) Other financlal assets 1.520 1,048 1401 1,037
Income tax assets {net) 675 328 668 315
Other non-current assets 1.296 1,208 1,296 1,082
Deferred tax assets (net) = 1 - =
‘Total Non-current assets (1) 77,827 70,747 74,317 71,382 |
Current assets
Inventaries 55,017 48,655 50,296 46,826
Financtal assets
[a) Investments 662 1757 662 1,757
(b} Trade receivables 42,616 42,702 43,115 44,718
(¢} Cash and cash equivalents 1,254 3353 253 1,998
(d) Other bank batances 1,410 2,183 1410 2,183
[e] Loans 529 792 077 T92
() Other financlal assets 5454 5.891 5,051 5594
Other current assets 12,523 13.174 15.359 13,366
Tota! Current asscts {2) 1,19 46¢ 1,18,507 1,17.223 1,17.234
Total assets {1+2) 197,292 189,254 191,540 1,868,616
EQUITY AND LIABILITIES
EQUITY
Equity share capital 7.108 7,108 7,108 7,108
Other equity 54,006 62475 63.441 61,981
Equity attributable to Shareholders of the Company 71,114 69,583 70,542 69,089
Non-controlling interests 77 87 - -
Total Equity (1) 71,191 69,670 70,549 69,089
LIABILITIES
Non-current Habilities
Financial tabilitles
(a) Borrowings 11,610 11,278 11,611 11,252
(b} Lease Liahilitles 1596 2,669 2,463 2.669
{¢) Other financial liabifitles 1,079 991 1079 791
Provisions 1,463 1.166 1.443 1.164
Deferred tax Habllities (net} 1102 1525 1102 1,525
Other non-current Habilities 102 162 102 162
Tatal Non-current liabilitles (2] 19,952 17,791 17,820 17,765
Current liabilitles
Financial liabilittes
(a} Borrowings (Refer Note 9} 46,090 47,166 46,072 47,031
{b) Lease Liahilitles 1,195 631 741 631
() Trade payables
{1) total cutstanding dues of micro enterprises and small enterprises 531 590 531 590
(1) rotal ourstanding dues of creditors other than micro enterprises and small enterprises 45,200 43,682 43,552 44,045
{d) Other firancial liabilites (Refer Note 9) 4,197 3,054 3.882 2952
Income tax labllities {net} 1,916 973 1,851 918
Provisions 769 641 769 643
Other current liabitities 5,25 5,054 5773 4,932
Total Current liabllitles (3] 1.06.149 0,793 103,171 101,762
Totat Liabilities (2+3) 26,10 19,5684 1,20,991 1,19,527
Tatal Equlty andﬂahilldes {1+2+3) 1,97,292 WS*‘ 1=91|540 IEBB‘BIG
a"\ (Page 2 0f 5)
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Statement of Cash flows for the hall- year ended September 30, 2021

{ in Lalkhs)
Consolidated Standalone
September 30,{ September | September | September
2021 30,2020 30,2021 30,2020
Cash flow from operating activities:
Profit / {Loss) before tax 2,005 {#.444) 1,962 (4.480)
Adjustments for:
Deprectatlon and amortisation expense 2,552 2425 2,493 2,397
{Profit)/Loss on sale/scrap of property, plant and equipments (net) 2 (5) 2 {5}
{Profit)/Loss on sale of investment (net) [6) {26) {6) (26}
Exchange differences (net) [63) [72) (63) (72}
Liabilities no longer required written back (94) - (94) -
Provision for doubtful trade and other receivables, loans and advances (net) 769 206 769 206
Trade and other receivables written off - 632 - 632
Finance costs 3,800 3959 3.546 3947
[nterest income (156) (379) (248} (339)
Net gain arising from financial instruments designated as FVTPL (5) (4) (5] (4)
Operating profit before warking capital changes: 8,804 2,292 8,356 2,256
Changes in warking capital:
Trade payables 1,553 (6,155) {458} (5.897)
Other liabilities 2,045 94 1,649 268
Provisions 423 197 423 403
Trade receivables (653) 4,704 984 3292
Inventories (6,362) 2,204 (3.470) 2,967
Other assets 689 [264) (1,758) [152)
Cash generated from operations 6,499 3,272 5,726 3,137
Direct taxes paid (net of refunds) (382) (97) {363) (80)
Net cash flow from operating activities (A) 6,117 3,175 5,363 3,057
Cash flows from investing activities:
Purchase of property, plant and equipments, including capital work-in-progress and capita [5,281) [909) {2,032) {912)
advances
Proceeds from disposal of investment in subsidiary 62 - 62 -
Proceeds from sale of current investments (net) 1,105 1,030 1,105 2,030
Inter-corporate deposits/ loans (net) 263 1,051 {2,834) 1,041
Movement in other bank balances 773 {1,575) 773 {1,575)
Interest received 205 370 216 330
Net cash from / {used In) investing activitles {B} {2,873} 967 {2,710} 914
Cash flow from financing activities:
Proceeds from long term horrawings (net) 332 (763) 359 {585)
Movement in working capital loans {net) {1,076) {551} {923) {732)
Payment towards buyback of shares including transaction costs - (677 - 677)
Interest and other borrawing costs paid {3,392} {4,056) {3,361) {3.850)
Repayment of lease liability {1.207) {202) {473) {393}
Net cash used in financing activities {C} (5,343} {6,249) {4,398} {6,237)
Net (detrease)/increase in cash and cash equivalents (A + B + C} {2,099) {2,107} {1,745) {2,266}
Cash and cash equivalents at the beginning of the period 3,353 3,902 1,998 3,565
Effect of exchange differences on translation of foreign currency cash and cash equivalents - {19) - -
Cash and cash equivalents at the end of the period 1,254 1,776 253 1,299
Note: The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows"
{Page 3 of 5)
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Deloitte Egg?svl;zf:ccoumants

Plot No.1 to 4 & 4A

Haskins & SellsLLP 15t 2nd & 3rd Floor

Jubilee Enclave, Madhapur
Hyderabad-500 081
Telangana, India

Tel: +91 40 7125 3600
Fax: +91 40 7125 3601
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PENNAR INDUSTRIES LIMITED

1. We have reviewed the accompanying Standalone Unaudited Financial Results of
PENNAR INDUSTRIES LIMITED (“the Company”), for the quarter and half-year ended
September 30, 2021 (“Results”) included in the accompanying Statement of Unaudited
Consolidated and Standalone Financial Results for the quarter and half-year ended
September 30, 2021 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. We draw your attention to Note 5 of the statement, which describes that certain estimates and
judgements were made related to the COVID-19 pandemic, wherein, the eventual outcome of
the impact of this global health pandemic may be different from those estimated by the
management.

Our conclusion is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

RS

/ g e -

Gaiiesh Balakrishnan
Partner

(Membership N0.201193)
UDIN: 21201193AAAAJF3629

Place: Hyderabad
Date: November 10, 2021
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PENNAR INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
PENNAR INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and half-year ended September
30, 2021 (“Consolidated Results”) included in the accompanying Statement of Unaudited
Consolidated and Standalone Financial Results for the quarter and half-year ended September
30, 2021 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

i) Pennar Industries Limited, India (Parent Company)

ii) Pennar Global Inc., USA (Wholly-Owned Subsidiary)

iii) Enertech Pennar Defense and Engineering Systems Private Limited, India (Subsidiary)

iv) Pennar GmbH, Germany (Wholly-Owned Subsidiary)

v) Oneworks BIM Technologies Private Limited, India (upto August 31, 2021) (Wholly-Owned
Subsidiary)

vi) Pennar Global Metals Inc., USA (w.e.f. August 12, 2020) (Subsidiary of (ii) above)

vii) Ascent Buildings LLC., USA (w.e.f. September 4, 2020) (Subsidiary of (ii) above)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
based on consideration of the review reports of the other auditors referred in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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6. We draw your attention to Note 5 of the statement, which describes that certain estimates and
judgements were made related to the COVID-19 pandemic, wherein, the eventual outcome of
the impact of this global health pandemic may be different from those estimated by the
management.

Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial statements / financial information of three subsidiaries
included in the Consolidated results, whose interim financial statements / financial information
reflect total assets of ¥ 18,564 lakhs as at September 30, 2021, total revenues of ¥ 8,894 lakhs
and ? 14,436 lakhs for the quarter and half-year ended September 30, 2021, respectively, total
net profit after tax and total comprehensive income of ¥ 117 lakhs and ¥ 185 lakhs for the
quarter and half-year ended September 30, 2021, respectively and net cash outflows of ¥ 311
lakhs for the half-year ended September 30, 2021, as considered in the Consolidated Results
included in the Statement. These interim financial statements / financial information have been
reviewed by other auditors whose reports have been furnished to us by the Management and
our conclusion on the Consolidated Results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

8. The consolidated unaudited financial results includes the interim financial statements / financial
information of three subsidiaries which have not been reviewed by their auditors, whose interim
financial statements / financial information reflect total assets of ¥ 2,140 lakhs as at September
30, 2021, total revenues of ¥ 418 lakhs and ¥ 785 lakhs for the quarter and half-year ended
September 30, 2021, respectively, total net profit after tax and total comprehensive income of
T 23 lakh and ? 11 lakhs for the quarter and half-year ended September 30, 2021, respectively
and net cash outflows of ¥ 43 lakhs for the half-year ended September 30, 2021, as considered
in the Consolidated Results included in the Statement. According to the information and
explanations given to us by the Management, these interim financial statements / financial
information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
statements / financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)
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Gaﬁesh Balakrishnan
Partner
(Membership N0.201193)

UDIN: 21201193AAAAIG3502

Place: Hyderabad
Date: November 10, 2021



