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Dated: 11" August, 2021
Pennar  pjyce. Hyderabad

A
.P) PENNAR INDUSTRIES LIMITED DNV-GL.

BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Bandra Kurla Complex
Dalal Street, Fort, Mumbai-400 001 Bandra East, Mumbai - 400 051

Dear Sir/Madam,
Sub : Outcome of Board Meeting
Ref: SEBI (Listing Regulations and Disclosure Requirements) Regulations, 2015

We wish to inform you that at the meeting of the Board of Directors of the company commenced
at 10:00 A.M. and concluded at 5:00 P.M. on Wednesday the 11" day of August, 2021, the
following business were transacted:

1) Approved the Un-audited Financial Results (Standalone and Consolidated) for the quarter
ended 30" June, 2021 as recommended by the Audit Committee at its meeting held on 9"
August, 2021.

2) Approved the Limited Review Report (standalone and consolidated) issued by the Statutory
Auditors of the Company for the Quarter ended 30" June, 2021.

3) Approved Notice for the 45™ Annual General Meeting to be held on 30" September, 2021 by
way of Video Conference (VC) or Other Audio Visual Means (OAVM).

4) Approved Directors report for the year ended 31* March, 2021.

5) The Board has taken on record the statement of investor complaint under regulation 13(3) and
compliance report on corporate governance under regulation 27(2) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
quarter ended 30" June, 2021.

The following are attached herewith for your information and record:

a. The certified copy of Un-audited Financial Results of the Company for the Quarter ended 30"
June, 2021.

b. The Limited Review Report (Standalone and Consolidated) for the Quarter ended 30" June,
2021 issued by the Statutory Auditors of the Company.

c. Press release on the audited financial results (standalone and consolidated) of the Company for
the quarter ended 30" June, 2021

d. Investor Presentation

Kindly take the same on your records. The same will be made available on the Company’s
website viz., www.pennarindia.com.

Thanking you
Yours faithfully,

for Pennar Industries Limited

watr/e
L] A .
» . ] d
LRt 9() Y
A * ‘.
Hydes®

Mirza Mohammed Ali Baig
Company Secretary & Compliance Officer
ACS 29058

Manufacture of Cold Rolled Steel Strips & Formed Sections, Sheet Metal Pressed, Fabricated & Machined Components, Precision Electric Resistance Weldec
Tubes, Cold Drawn Electric Resistance Welded Tubes and Fabricated Components & Structures. Design, Development, Manufacture of Hydraulic Cylinders.
Manufacture of Railway Coach Accessories Include under Frames using 1.1, 1.4, 7.1 and 8.1 group Materials by SMAW, GMAW & GTAW

Corporate Office & Works : IDA, Patancheru-502 319, Sangareddy District, Telangana State, INDIA
Tel: +91 8455 242184 to 242193, E-mail: corporatecommunications@pennarindia.com, Website: www.pennarindia.com
Regd. Office: 3rd Floor, DHFLVC Silicon Towers, Kondapur, Hyderabad - 500 084.
Tel: +91 40 4006 1621 to 24, Fax: +91 40 4006 1618
CIN No: L27109AP1975PLC001919


http://www.pennarindia.com/
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF

Hyderabad-500 D83
Telangana, Indla

Tel: +91 4Q 7125 3600
Fax; +91 40 7125 3601

INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PENNAR INDUSTRIES LIMITED

1.

il

We have reviewed the accompanying Consolidated Unaudited Financial Results of
PENNAR INDUSTRIES LIMITED ("the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter ended June 30, 2021 (“Consolidated Results”)
included in the accompanying Statement of Unaudited Consolidated and Standaione Financial Results for
the quarter ended June 30, 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

The Consolidated Results included in the Statement, which are the responsibility of the Parent's
Management and approved by the Parent’s Board of Directors, have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34“), prescribed under Secticn 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generaily accepted in India. Qur responsibility is
to express a conclusion on the Consalidated Results included in the Statement based on our review.

We conducted our review of the Consolidated Results included in the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, Issued by the Institute of Chartered Accountants of India (ICAI).
A review of Interim financial information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not epable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Consolidated Results includes the results of the following entities:

i) Pennar Industries Limited, India (Parent Company)

i) Pennar Glabal Inc., USA (Wholly-Owned Subsidiary)

i} Enertech Pennar Defense and Engineering Systems Private Limited, India (Subsidiary)
iv) Pennar GmbH, Germany (Wholly-Owned Subsidiary)

v} Oneworks BIM Technologies Private Limited, India (Wholly-Owned Substidiary)

vi) Pennar Global Metals Inc. USA (w.e.f. August 12, 2020) (Subsidiary of ii above)

vii) Ascent Buildings LLC., USA (w.e.f. September 4, 2020} {Subsidiary of ii above)

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review reports of the other auditors referred to in paragraph 7 belaw, nothing has
come to our attention that causes us to believe that the Consolidated Results included in the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which 1t is to be disclosed, or that it contains any material misstatement.

We draw your attention to Note 6 of the Statement, which describes that certain estimates and
judgements were made related to COVID-19 pandemic, wherein, the eventual outcome of the impact of
its global health pandemic may be different from those estimated by the management.

Our conclusion is not modified in respect of this matter.

Regd, OHfice: One Internatonal Center, Tower 3, 32nd Fluor, Senapat! Hapat Marg, Clphinstene Road (West), Mumbai 400 (13, Maharashtra, India,
iLLF identification No. AAB.G737)
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7. We did not review the Interim financial information / financial results of three subsidiaries included in the
Consolidated Results, whose interim financial information / financial results reflect total revenue of
¥ 5,542 lakhs, total net profit after tax of 7 68 lakhs and total comprehensive income of ¥ 68 lakhs for
the quarter ended June 30, 2021, as considered in the Consolidated Results included in the Statement.
These interim financial Information / financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Consolidated Results, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Consolidated Results inciuded in the Statement is not modified in respect of this
matter.

8. The Cansolidated Resuits includes the interim financial information / financial results of three subsidiaries
which have not been reviewed by their auditors, whose interim financial information / financial results
reflect total revenue of ¥ 367 lakhs, total loss after tax of ¥ 12 lakhs, and total comprehensive loss of
7 12 lakhs for the quarter ended June 30, 2021, as considered in the Consolidated Results included in the
Statement. According to the Information and explanations given to us by the Management, these interim
financial information / financial results are not material to the Group.

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of our
reliance on the interim financial information / financial results certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

{Firm Registration

Balakrishnan
Partner

hership Ne.201193)

AL 193AAAAFYS693

Banes
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Hyderabad, August 11, 2021
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Fax: +91 40 7125 3601
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PENNAR INDUSTRIES LIMITED

1, We have reviewed ,the accompanying Standalone Unaudited Financial Results of
PENNAR INDUSTRIES LIMITED ("the  Company™), for  the quarter  ended
June 30, 2021 ("Results") included in the accompanying Statement of Unaudited Standalone and
Consolidated Financial Results for the quarter ended June 30, 2021 (“the Statement™), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The Results included in the Statement, which are the responsibility of the Company’'s Management
and approved by the Company’s Board of Directors, have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thersunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Results included in the Statement, based on our
review,

3. We conducted our review of the Results included in the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAJ).
A review of interim financlal information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the Results included in the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accaunting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

5. We draw your attention to Note 6 of the Statement, which describes that certain estimates and
judgements were made related to COVID-19 pandemic, wherein, the eventual outcome of the
impact of its global health pandemic may be different from those estimated by the management.

Our conclusion is not modified in respect of this matter.
For DELOITTE HASKINS & SELLS LLP

hartered Accountants
117366W/W-1009118)

{Firm Registration N

sh afﬁgl;an

Partner
(Membership N0.201193)

UDIN:'21201 193AAAAFX2343

Hyderabad, August 11, 2021

Regu. Office. One International Center, Towar 3, 32nd Floar, Senapatl Bapat Marg, Liphinstone Road (West), Mumbai-400 613, Maharashira, India
{LLP Idenitfication No, AAB-8737)
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Press release
For immediate release

Pennar Industries' Q1 FY2022 Consolidated Net Revenue at INR 488.31 crore,
EBITDA at INR 40.09 crores and PAT at INR 6.7 crores.

Hyderabad, August 11, 2021: Pennar Industries Limited (PIL), a leading value-added engineering products and
solutions company, today announced its financial results for the first quarter ended on June 30™, 2021.

Consolidated Financial Highlights — Q1 FY2022

e Netrevenue at INR 488.31 crore compared to Net revenue of INR 166.19 crore in Q1 FY21,up by 194%
e EBITDA at INR 40.09 crore compared to EBITDA of INR -13.27 crore in Q1 FY21, up by 402%

e PAT after minority interest at INR 6.70 crore compared to PAT after minority interest at INR -34.05
crore in Q1 FY21 up by 120%

Business Highlights:

Pennar’s Industries has healthy order-book positions through the quarter. Current Order book position for
PEBS Rs 319 crore, Enviro Rs 51 crore, and Railways Division Rs 140 crore.

About Pennar Industries Limited:

Pennar Industries (NSE: PENIND, BSE: 513228) is India's leading value-added engineering products and
solutions company. The Company has a strong presence across growth sectors in India through business units
Railways, Tubes, Industrial Components, Steel Products, PEB, Enviro and its subsidiary companies, Pennar
Global Inc. and Enertech Pennar Defense and Engineering Systems Pvt. Ltd. Pennar's all the manufacturing
units are 1SO 9001:2008-certified and the Company has presence across 10 industry verticals. Pennar has over
30 years of rich experience and more than 1,000 precision engineered products, 2,500 tools and dies, over 600
customers and seven manufacturing plants located at Patancheru, Sadashivpet, Isnapur, Velchal, and Mallapur
near Hyderabad, Chennai in Tamil Nadu and Tarapur in Maharashtra. For more information, please visit
www.pennarindia.com

DISCLAIMER:

This release contains statements that contain "forward looking statements” including, but without limitation,
statements relating to the implementation of strategic initiatives, and other statements relating to Pennar's
future business developments and economic performance. While these forward looking statements indicate our
assessment and future expectations concerning the development of our business, a number of risks,
uncertainties and other unknown factors could cause actual developments and results to differ materially from
our expectations. These factors include, but are not limited to, general market, macroeconomic, governmental
and regulatory trends, movements in currency exchange and interest rates, competitive pressures,
technological developments, changes in the financial conditions of third parties dealing with us, legislative
developments, and other key factors that could affect our business and financial performance. Pennar
undertakes no obligation to publicly revise any forward-looking statements to reflect future / likely events or
circumstances



For further information, please contact:
K M Sunil

Vice President - Corporate Strategy
Pennar Industries Limited

+91 97044 44606
Sunil.kuram@pennarindia.com
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This presentation and the accompanying slides (the “Presentation”) have been prepared by Pennar Industries Limited (“Pennar” or the “Company”) solely
for information purposes and do not constitute an offer to sell or, recommendation or solicitation of an offer to subscribe for or purchase any securities
and nothing contained herein shall form the basis of any contract or commitment whatsoever.

The information contained in this Presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will
not be, updated to reflect material developments which may occur after the date of the Presentation. The information set out herein may be subject to
updating, completion, revision, verification and amendment and such information may change materially. This presentation is based on the economic,
regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent developments may affect the information
contained in this presentation, which neither the Company nor its affiliates, advisors or representatives are under an obligation to update, revise or affirm.

You acknowledge and agree that the Company and/or its affiliated companies and/or their respective employees and/or agents have no responsibility or
liability (express or implied) whatsoever and howsoever arising (including, without limitation for any claim, proceedings, action, suits, losses, expenses,
damages or costs) which may be brought against or suffered by any person as a result of acting in reliance upon the whole or any part of the contents of
this Presentation and neither the Company, its affiliated companies nor their respective employees or agents accepts any liability for any error, omission
or misstatement, negligent or otherwise, in this Presentation and any liability in respect of the Presentation or any inaccuracy therein or omission
therefrom which might otherwise arise is hereby expressly disclaimed.

Certain statements contained in this Presentation may be statements of the Company’s beliefs, plans and expectations about the future and other forward
looking statements that are based on management’s current expectations or beliefs as well as a number of assumptions about the Company’s operations
and factors beyond the Company’s control or third party sources and involve known and unknown risks and uncertainties that could cause actual results
to differ materially from those contemplated by the relevant forward looking statements. Forward looking statements contained in this Presentation
regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. There is no obligation to
update or revise any forward looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance
on forward looking statements, which speak only as of the date of this Presentation.
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Q1 FY22: Consolidated Profit & Loss Statement

Particulars (Rs. in Mn) Q1 FY22 Q1 FY21

Revenue From Operations (Net of Taxes) 4,883 1,662 193.8% 15,254 21,066 -27.6%
Other Income 25 28 -8.3% 187 203 -8.0%
Total Income 4,908 1,690 190.5% 15,440 21,268 -27.4%
COGS 3,018 1,011 198.5% 9,199 12,578 -26.9%
Gross Profit 1,891 679 178.6% 6,241 8,690 -28.2%
Gross Margin % 38.5% 40.2% -164 bps 40.4% 40.9%  -44 bps
Employee Expenses 404 311 29.7% 1,364 1,618 -15.7%
Other Expenses 1,086 500 117.2% 3,762 5,178 -27.3%
EBITDA 401 -133 -402.1% 1,115 1,894 -41.1%
EBITDA Margin % 8.2% -7.85% 1602 bps 7.2% 8.9% -168 bps
Depreciation 128 121 5.7% 482 428 12.5%
Finance Cost 183 198 -7.5% 797 835 -4.5%
Exceptional item - - 0.0% 200 0 100.0%
PBT 90 -451 -120.0% 36 631 -94.2%
Tax expense 27 -111 -124.4% 8 97 -91.7%
PAT Before Ml 63 -340 -118.6% 28 534 -94.7%
PAT Margin % 1.3% -20.1% 2144 bps 0.2% 2.5% -233 bps

4



Key Business Updates i‘ﬁ)
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» Current order book position:-

o PEBS Division - Rs. 3,190Mn
o Enviro Division- Rs. 510Mn

o Railways division — Rs. 1,400Mn

o The Company sold a freehold land situated at Bandalguda, Hyderabad. Upon sale, resultant

profit of ¥ 1,996 lakhs has been disclosed as an exceptional item for the quarter and year ended
March 31, 2021.

o Ascent Buildings LLC wholly owned subsidiary of the Company Pennar Global INC, USA to
invest additional 4.3 Million USD for setting up PEB plant in USA.
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Diversified Engineering Company With End-To-End Capabilities

Wide Spectrum of Engineered Products & Customised Turnkey Engineering Solutions Across Diverse
Ind

Strong Pedigree 36+ 1,500+ 1,000+ 7 2,500+
& Engineering Years of Engineered Customers | Manufacturing | Employee
Excellence , Experience Products . Across Industries | Plants Base

Engineered Products *

¢ Leading player in Pre-Engineered Buildings, Solar

Extensive Product » Wide range of customised engineering EPC, Designing & Engineering Services with
K Service Offerings products catering to diverse sectors presence in USA
* Water Treatment Solutions (EPC + O&M),
e Strong designing & manufacturing capabilities e Water Treatment Chemicals & Fuel
Additives
EEoslizie A Automobiles e ngera_l White Goods Railways Solar
Growth Sectors | _Infrastructure Engineering
Subsidiaries Qe Bl I.BIM Enerte_ch FEEL Defgnse A Pennar GMBH Pennar Global Inc
Technologies Engineering Systems Private Ltd |
ADITYA BIRLA
Prominent - Hﬁi' |
crentele | Reliance amazon o 1’ 'I’\T'A
From Diverse | Uttraech @ L 4™\

LARSEN & TOUBRQ m Hiduatan Uiwited: ITC Limited

Note: * includes Steel Products BU, Tubes BU, Industrial Components BU, Railways BU, ** includes PEBS Pennar, Pennar Enviro, Pennar Global subsidiaries 7



Strong Track Record: Consistent Growth & Improving Profitability

FY15-16 Figures are as per the I-GAAP, FY17-21 Figures are as per IND-AS

Total Revenues
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In Rs Mn

EBITDA & EBITDA Margin PAT Before Ml & PAT Margin

18143

15496
13101 I I

21599 21,268
15,440

FY'16  FY'17 FY'18* FY'19% FY'20 FY'21
Return Ratios
26.0%
e 21.0%
AN 18.0% 0
15.00 16.7%
79 10.09
9i/ 9.0% I I .
FY'16 FY'17 FY'18* FY'19# FY'20
mROE mROCE

“adjusted to exclude exceptional and non-recurringitems # Post Merger

FY'16

4.4%

2%

FY'17  FY'18* FY'19# FY'20 FY'21 FY'16 ~ FY'1l7 FY'18* FY'19# FY20 FY21
£ Leverage Analysis
7009 6967
6564 6677
5995 6041 0.72
033
9.5%
O.4%I
Fy'21 FY'16 FY'17 FY'18* FY'19# FY'20 Fy'21
mmmm Fquity s Net Debt ===Net Debt/Equity
ROE = PAT / Avg. (Equity + Ml), ROCE = EBIT / Avg. Capital Employed (Total Debt + Equity + MI) 8



9 Sales Network
!ﬂ Presence
9 Manufacturing Plants
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Mallarpur ~ Patancheru
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OL Chennai

Robust Manufacturing Facilities & Strong Sales Network

Location
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Products

Patancheru, Press Components, Profiles, ESP / Building Products, Sheet Piles
Andhra Pradesh Solar, Railway Components, CRSS, Fabrication
Chennai, Coaches, Auto Profiles, Components / Hydraulics,

. Building Products, Body in white goods
TamilNadu
Isnapur, CRSS, ERW / CDW Tubes, Profiles, Solar
Andhra Pradesh
Velchal, Strip Galvanizing, Hot Dip Galvanizing, Pre engineered
Telangana building systems
Tarapur, - .
Maharashtra Solar, Building Products, Auto Profiles, ESP

Sadashivpet,

Pre-Engineered Building Systems, Steel structures and

Telangana Photo voltaic Module
Mallapur, Fuel Additives, Water Treatment Chemicals & Soluti
Hyderabad ue itives, Water Treatment Chemicals & Solutions




Board of Directors
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Name Designation

Nrupender Rao
Aditya N. Rao
K Lavanya Kumar

Executive Chairman
Vice Chairman, Managing Director
Executive Director

Name Designation Description

P.V.Rao

Eric James Brown

Ravi Venkata Siva Ramakrishna

Chandrasekhar Sripada

B Kamalaker Rao

Manish Sabharwal

Varun Chawla
BharatiJacob

Independent Directors

Non-Executive Director

Non-Executive Director

Additional Non-Executive
Independent Director

Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director

«Served as Ex Joint Managing Director of Pennar Industries Ltd.

President and CEO of Pennar Global, Inc.

30+ years of experience

*Appointed as the Managing Director of the Company in June 1999 and as Group
President ( APAC & MEA) i.e. Signode India, China, MEA, Japan, Korea and ASEAN in
2011. He retired from service on December 31st 2020

«Graduate in Engineering in Chemical Technology from Birla Institute of Technology and
Science, Pilani

40+ years corporate career in HRM across Public, Private and Multi-National Companies
*MBA, MA & PhD

«Serving as Director on Boards of several Government and Public Sector Undertakings
+Distinguished member of the AP Legislative Council and a Senior Spokesperson for his
political party

*Member of the Prime Ministers Council on Skill Development and has served on the
Planning Commission steering committee on labour and employment for the Eleventh five
year plan (2007-12)

*He is a member of the Cll core group on labour reforms

9+ years of Investment Banking experience

*He was one of the founders of myguesthouse.com, acquired by Make My Trip.
*Extensive experience in venture investing, marketing and financial services.

*Masters degrees from The Wharton School of University Pennsylvaniaand XLRI
Jamshedpur
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Shareholding Structure

Shareholding Pattern — As on 30th June 2021

>’

= PROMOTERS = INSTITUTIONS = PUBLIC

Source: BSE
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Sunil Kuram
Vice President

Email ID: sunil.kuram@pennarindia.com

Thanking You
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