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(% 
in 

Lakhs) 

Consolidated 
results 

Standalone 
results 

| 
SL.No 

Particulars 
Q
u
a
r
t
e
r
 
E
n
d
e
d
 

Year 
E
n
d
e
d
 

Q
u
a
r
t
e
r
 
E
n
d
e
d
 

Year 
E
n
d
e
d
 

3
0
-
J
u
n
-
2
0
 

3
1
-
M
a
r
-
2
0
 

30-Jun-19 
3
1
-
M
a
r
-
2
0
 

30-Jun-20 
3
1
-
M
a
r
-
2
0
 

30-Jun-19 
3
1
-
M
a
r
-
2
0
 

Unaudited 
(Refer 

Note 
3) 

Unaudited 
Audited 

Unaudited 
(Refer 

Note 
3) 

Unaudited 
Audited 

1 
|Income 

(a) 
Revenue 

from 
operations 

16,619 
45,139 

53,783 
2,10,655 

16,243 
45,154 

53,473 
2,09,766 

(b) 
Other 

income 
276 

458 
353 

2,028 
258 

458 
347 

2,029 

Total 
income 

16,895 
45,597 

54,136 
2,12,683 

16,501 
45,612 

53,820 
2,11,79S 

2 
|Expenses 

(a) 
Cost 

of 
materials 

c
o
n
s
u
m
e
d
 

8,757 
23,691 

32,329 
1,18,460 

8,722 
23,691 

32,197 
1,18,255 

(b) 
Purchase of 

traded 
goods 

257 
2,668 

1,191 
8,463 

257 
2,668 

1191 
8,463 

(c) 
Changes 

in 
inventories 

of 
finished 

goods, 
work-in-progress 

and 
stock-in-trade 

1,096 
146 

(1,877) 
(1,143) 

954 
128 

(1,877) 
(1,161) 

(d) 
Employee 

benefits 
expense 

3,114 
3,129 

4,220 
16,184 

2,929 
2,945 

4,118 
15,687 

(e) 
Finance 

costs 
1,977 

1,828 
1,992 

8,345 
1,968 

1,825 
1,992 

8,340 

(f) 
Depreciation 

and 
amortisation 

expense 
1,207 

1,153 
950 

4,282 
1,193 

1,144 
948 

4,268 

(g) 
Other 

expenses 
4,998 

12,868 
12,758 

51,780 
4,979 

13,105 
12,712 

51,748 

Total 
expenses 

21,406 
45,483 

51,563 
2,06,371 

21,002 
45,506 

51,281 
2,05,600 

3 
|Profit / 

(loss) 
before 

tax 
(1-2) 

(4,511) 
114 

2,573 
6,312 

(4,501) 
106 

2,539 
6,195 

4 
|Tax 

e
x
p
e
n
s
e
 

(a) 
Current 

tax 
23 

285 
824 

1,768 
- 

281 
816 

1,740 

(b) 
Deferred 

tax 
(1,130) 

(267) 
88 

(796) 
(1,132) 

(267) 
88 

(796) 

Total 
tax 

e
x
p
e
n
s
e
 

(1,107) 
18 

912 
972 

(1,132) 
14 

904 
944 

5 
|Net 

Profit / 
(loss) 

for 
the 

period 
(3-4) 

(3,404) 
96 

1,661 
5,340 

(3,369) 
92 

1,635 
5,251 

Attributable 
to: 

S
h
a
r
e
h
o
l
d
e
r
s
 

of 
the 

C
o
m
p
a
n
y
 

(3,411) 
95 

1,651 
5,305 

(3,369) 
92 

1
,
6
3
5
 

5,251 

Non-Controlling 
interest 

7 
1 

10 
35 

> 
: 

= 
. 

6 
|Other 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

Items 
that 

will 
not 

be 
reclassified 

subsequently 
to 

profit 
or 

loss 

(a) 
R
e
m
e
a
s
u
r
e
m
e
n
t
 of 

t
h
e
 

net 
defined 

benefit 
liability 

- 
(52) 

- 
(52) 

- 
(52) 

- 
(52) 

(b) 
Income 

tax 
relating 

to 
above 

items 
- 

13 
- 

13 
- 

13 
: 

13 

Items 
that 

will 
be 

reclassified 
subsequently 

to 
profit 

or 
loss 

(a) 
Exchange 

differences 
in 

translation 
of 

foreign 
operations 

6 
59 

1 
67 

- 
- 

- 
m 

(b) 
Income 

tax 
relating 

to 
above 

items 
- 

- 
- 

- 
- 

- 
- 

- 

Total 
Other 

c
o
m
p
r
e
h
e
n
s
i
v
e
 

income/ 
(loss), 

net 
of 

tax 
6 

20 
1 

28 
z 

(39) 
z 

(39) 

Attributable 
to: 

S
h
a
r
e
h
o
l
d
e
r
s
 

of 
the 

C
o
m
p
a
n
y
 

6 
20 

1 
28 

- 
(39) 

: 
(39) 

Non-controlling 
interests 

- 
- 

- 
- 

- 
: 

: 
- 

7 
|
T
o
t
a
l
 
c
o
m
p
r
e
h
e
n
s
i
v
e
 

i
n
c
o
m
e
 

/(loss) 
(5+6) 

(3,398) 
116 

1,662 
5,368 

(3,369) 
53 

1,635 
5,212 

Attributable 
to: 

S
h
a
r
e
h
o
l
d
e
r
s
 

of 
the 

C
o
m
p
a
n
y
 

(3,405) 
115 

1,652 
5,333 

(3,369) 
53 

1,635 
§,212 

Non-controlling 
interests 

7 
1 

10 
35 

: 
: 

: 
: 

8 
|Paid 

up 
equity 

share 
capital 

[Face 
Value 

of 
% 

5 
per 

share] 
(Refer 

note 
4) 

_ 
7,108 

7,262 
7,618 

7,262 
7,108 

7,262 
7,618 

7,262 

9 
| Other 

equity 
ME 

62,771 
62,401 

10 
| Earnings 

Per 
Share 

[Face 
Value 

of 
% 

5 
per 

share] 
j 

(for 
the 

quarterly 
periods 

- 
not 

a
n
n
u
a
l
i
s
e
d
)
 

fx 

Basic 
and 

Diluted 
Earnings 

per 
share 

(in %) 
f 

c 
we 

(2.38) 
0.06 

1.08 
3.51 

(2.36) 
0.06 

1.07 
3.47 

V
N
 

Pini 
(
P
a
g
e
 

1 of 3)



 
 

 
 

 
 

   
 

 
 

 
 

  
  

  
  

 
 

N
O
T
E
S
:
 

1. 
The 

consolidated 
and 

standalone 
financial 

results 
of 

the 
C
o
m
p
a
n
y
 
have 

been 
prepared 

in 
accordance 

with 
the 

Indian 
Accounting 

Standards 
(‘Ind 

AS’) 
prescribed 

under 
Section 

133 
of 

the 
Companies 

Act, 
2013 

(“the 
Act”) 

read 
with 

relevant 
rules 

issued 
thereunder, 

other 
accounting 

principles 
generally 

accepted 
in 

India 
and 

guidelines 
issued 

by 
the 

Securities 
and 

Exchange 
Board 

of 
India 

(“SEBI”). 

2. 
The 

above 
consolidated 

and 
standalone 

financial 
results 

were 
reviewed 

and 
r
e
c
o
m
m
e
n
d
e
d
 

by 
the 

Audit 
Committee 

at 
their 

meeting 
held 

on 
August 

11, 
2020 

and 
approved 

by 
the 

Board 
of 

Directors 
at 

their 
meeting 

held 
on 

August 
12, 

2020. 
The 

Statutory 
Auditors 

have 
issued 

an 
unmodified 

conclusion 
in 

respect of the 
limited 

review 
for 

the 
quarter 

ended 
June 

30, 
2020. 

3. 
The 

figures 
of 

the 
quarter 

ended 
March 

31, 
2020 

are 
the 

balancing 
figures 

between 
the 

audited 
figures 

in 
respect 

of 
the 

full 
financial 

year 
ended 

March 
31, 

2020 
and 

the 
published 

year 
to 

date 
figures 

upto 
third 

quarter 
ended 

D
e
c
e
m
b
e
r
 

31, 
2019. 

4. 
The 

Board 
of 

Directors, 
at 

its 
meeting 

held 
on 

N
o
v
e
m
b
e
r
 

12, 
2019, 

approved 
Buyback 

of 
the 

Company's 
fully 

paid-up 
equity 

shares 
of 

face 
value 

of 
= 

5 
each 

from 
the 

eligible 
equity 

shareholders 
of the 

C
o
m
p
a
n
y
 
other 

than 
promoters, 

promoter 
group 

and 
persons 

who 
are 

in 
control 

of 
the 

company, 
at 

a 
price 

not 
exceeding 

% 
45 

per 
equity 

share 
(
M
a
x
i
m
u
m
 
Buyback 

price), 
for 

an 
aggregate 

a
m
o
u
n
t
 

not 
exceeding 

4,000 
lakhs 

(
M
a
x
i
m
u
m
 
Buyback 

size), 
payable 

in 
cash 

from 
the 

open 
market 

route 
through 

the 
stock 

exchange 
m
e
c
h
a
n
i
s
m
 
under 

the 
Buyback 

Regulations 
and 

the 
C
o
m
p
a
n
i
e
s
 

Act. 
The 

Buyback 
shall 

not 
exceed 

4,000 
lakhs 

(
M
a
x
i
m
u
m
 
Buyback 

size) 
excluding 

the 
transaction 

charges. 

On 
May 

25, 
2020, 

the 
scheme 

of 
Buyback 

was 
closed, 

the 
C
o
m
p
a
n
y
 
bought 

back 
1,01,95,000 

equity 
shares 

as of that 
date, 

resulting 
in 

total 
cash 

consideration 
of 

% 
2,725 

lakhs 
(including 

= 
488 

lakhs 
towards 

transaction 
cost 

and 
tax 

on 
Buyback). 

In 
line 

with 
the 

requirement 
of 

C
o
m
p
a
n
i
e
s
 

Act, 
2013, 

an 
a
m
o
u
n
t
 

of 
% 

2,215 
lakhs 

has 
been 

utilized 
from 

securities 
p
r
e
m
i
u
m
 

account 
for 

the 
buyback. 

Further, 
capital 

redemption 
reserve 

of 
~ 

510 
lakhs 

representing 
the 

nominal 
value 

of 
shares 

brought 
back, 

has 
been 

created 
in 

accordance 
with 

Section 
69 

of 
the 

C
o
m
p
a
n
i
e
s
 

Act, 
2013. 

5. 
The 

consolidated 
financial 

results 
include 

the 
results 

of 
the 

following 
group 

companies: 

N
a
m
e
 o
f
 
the 

C
o
m
p
a
n
y
 

Country o
f
 
Incorporation 

Nature 
of 

relationship 
% 

Holding 
Enertech 

Pennar 
Defense 

and 
Engineering 

Systems 
Private 

Limited 
India 

Subsidiary 
5
1
%
 

Pennar 
G
m
b
H
 

(from 
D
e
c
e
m
b
e
r
 

04, 
2019) 

G
e
r
m
a
n
y
 

Subsidiary 
1
0
0
%
 

O
n
e
w
o
r
k
s
 
BIM 

Technologies 
Private 

Limited 
(from 

February 
14, 

2020) 
India 

Subsidiary 
1
0
0
%
 

Pennar 
Global 

Inc. 
USA 

Subsidiary 
1
0
0
%
 

6. 
a) 

During 
the 

quarter 
ended 

D
e
c
e
m
b
e
r
 

31, 
2019, 

the 
c
o
m
p
a
n
y
 

has 
acquired 

1
0
0
%
 

equity 
shares 

of 
Pennar 

G
M
B
H
,
 
and 

b) 
During 

the 
quarter 

ended 
March 

31, 
2020, 

C
o
m
p
a
n
y
 

has 
acquired 

1
0
0
%
 

equity 
shares 

of 
O
n
e
w
o
r
k
s
 
BIM 

Technologies 
Private 

Limited 
and 

recognised 
goodwill 

amounting 
to 

% 
322 

lakhs 
in 

consolidated 
financial 

results, Accordingly 
the 

results 
for 

the 
corresponding 

periods 
are 

not 
comparable. 

7. 
The 

details 
of 

funds 
raised 

through 
Initial 

Public 
Offer 

(IPO) 
by 

the 
erstwhile 

entity 
PEBS 

during 
the 

financial 
year 

2015-2016, 
and 

utilisation 
of 

said 
funds 

as 
at 

June 
30, 

2020 
are 

as 
follows: 

(% 
in 

Lakhs) 
Objects 

ofthe 
issue 

a
s
p
e
r
 

Utilisation 
upto 

June 
30, 

Unutilised 
a
m
o
u
n
t
 
upto 

rticul. 
Particulars 

prospectus 
2020 

June 30,2020 
A) 

R
e
p
a
y
m
e
n
t
/
 
prepayment, 

in 
full 

or 
part, 

of 
certain 

working 
capital 

facilities 
availed 

by 
the 

C
o
m
p
a
n
y
 

3,400 
3,400 

= 
B) 

Financing 
the 

procurement 
of 

infrastructure 
(including 

software 
and 

hardware) 
for 

the 
expansion 

of 
design 

and 
engineering 

services 
800 

367 
433 

C) 
G
e
n
e
r
a
l
 
c
o
r
p
o
r
a
t
e
 
p
u
r
p
o
s
e
s
 

1,079 
1,079 

- 
D) 

Share 
issue 

e
x
p
e
n
s
e
s
 

521 
$17 

4 
Total 

5,800 
5,363 

437 
As 

on 
June 

30, 
2020, 

unutilised 
funds 

have 
been 

temporarily 
invested 

in 
mutual 

funds 
and 

other 
bank 

balances. 

8. 
COVID-19 

is 
an 

infectious 
disease 

caused 
by 

the 
most 

recently 
discovered 

coronavirus, 
SARS-CoV-2. 

In 
March 

2020, 
the 

World 
Health 

Organisation 
declared 

COVID-19 
a 
pandemic. 

The 
G
o
v
e
r
n
m
e
n
t
 

of 
India, 

declared 
a 
lockdown 

on 
March 

23, 
2020 

in 
the 

light 
of 

the 
outbreak 

of 
COVID-19 

due 
to 

which 
the 

C
o
m
p
a
n
y
 
suspended 

its 
operations 

from 
March 

23, 
2020. 

Operations 
have 

resumed 
from 

May 
4, 

2020 
and 

the 
C
o
m
p
a
n
y
 

is 
taking 

various 
precautionary 

measures 
to 

protect 
its 

employees 
and 

their 
families 

from 
COVID-19 

pandemic. 

The 
C
o
m
p
a
n
y
 

has 
considered 

internal 
and 

certain 
external 

sources 
of 

information 
up 

to 
the 

date 
of 

approval 
of 

the 
financial 

results 
in 

assessing 
the 

recoverability 
of 

inventories, 
receivables 

and 
other 

current 
assets. 

The 
impact 

of 
the 

global 
health 

pandemic 
may 

be 
different 

from 
those 

estimated 
as 

on 
the 

date 
of 

approval 
of 

these 
financial 

results 
and 

the 
C
o
m
p
a
n
y
 

will 
continue 

to 
closely 

monitor 
any 

material 
changes 

to 
future 

economic 
conditions. 

9. 
The 

C
o
m
p
a
n
y
 
had 

elected 
to 

exercise 
the 

option 
permitted 

under 
section 

1
1
5
B
A
A
 

of 
the 

Income 
tax 

Act, 
1961 

as 
introduced 

by 
the 

Taxation 
Laws 

(
A
m
e
n
d
m
e
n
t
)
 

Ordinance, 
2019. 

The 
full 

impact 
of 

this 
change 

relating 
to 

Deferred 
Tax 

Liabilities 
(net) 

as 
at 

31 
March 

2020 
was 

recognised 
in 

the 
statement 

of 
profit 

and 
loss 

and 
other 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
income, 

during 
the 

quarter 
ended 

30 
S
e
p
t
e
m
b
e
r
 
2019. 

  
(Page 

2 
of 
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10 
S
E
G
M
E
N
T
 
R
E
P
O
R
T
I
N
G
:
 

(% 
in 

Lakhs) 

Q
u
a
r
t
e
r
 
E
n
d
e
d
 

Year 
E
n
d
e
d
 

Particulars 
30-Jun-20 

31-Mar-20 
30-Jun-19 

31-Mar-20 
U
n
a
u
d
i
t
e
d
 

(Refer 
Note 

3) 
Unaudited 

Audited 
S
e
g
m
e
n
t
 
r
e
v
e
n
u
e
 

Diversified 
engineering 

9,297 
28,273 

35,794 
1,33,274 

Custom 
designed 

building 
solutions 

& 
auxiliaries 

8,677 
18,499 

20,218 
83,932 

Total 
1
7
,
9
7
4
 

4
6
,
7
7
2
 

5
6
,
0
1
2
 

2
,
1
7
,
2
0
6
 

Less 
: Inter 

s
e
g
m
e
n
t
 
revenue 

1,355 
1,633 

2,229 
6,551 

R
e
v
e
n
u
e
 
from 

o
p
e
r
a
t
i
o
n
s
 

1
6
,
6
1
9
 

4
5
,
1
3
9
 

53,783 
2,10,655 

S
e
g
m
e
n
t
 
results 

Diversified 
engineering 

(1,143) 
3,074 

4,534 
13,943 

C
u
s
t
o
m
 
designed 

building 
solutions 

& 
auxiliaries 

(184) 
21 

981 
4,996 

Total 
(1,327) 

3,095 
5,515 

18,939 
Less: 
Depreciation 

and 
amortisation 

expense 
1,207 

1,153 
950 

4,282 
Finance 

costs 
1,977 

1,828 
1,992 

8,345 
Profit 

before 
tax 

(4,511) 
114 

2,573 
6,312 

As 
at 

3
0
-
J
u
n
-
2
0
 

3
1
-
M
a
r
-
2
0
 

3
0
-
J
u
n
-
1
9
 

Unaudited 
Audited 

Unaudited 
Capital 

e
m
p
l
o
y
e
d
 
(
S
e
g
m
e
n
t
 
assets 

- S
e
g
m
e
n
t
 

liabilities) 
(See 

notes 
below) 

S
e
g
m
e
n
t
 
assets 

Diversified 
engineering 

1,06,126 
1,18,015 

1,23,808 
Custom 

designed 
building 

solutions 
& 

auxiliaries 
65,565 

67,323 
70,692 

Total 
S
e
g
m
e
n
t
 
Assets 

1,71,691 
1
,
8
5
,
3
3
8
 

1,94,500 
S
e
g
m
e
n
t
 

liabilities 

Diversified 
engineering 

67,675 
72,190 

87,134 
Custom 

designed 
building 

solutions 
& 

auxiliaries 
38,001 

43,058 
38,937 

Total 
Segment 

Liabilities 
1,05,676 

1,15,248 
1,26,071 

Notes: 
i. Segment 

information 
is 

presented 
for 

the 
"consolidated 

financial 
results" 

as 
permitted 

under 
the 

Ind 
AS 

108 
- ‘Operating 

Segments’. 
ii. The 

Company 
is 

focused 
on 

two 
business 

segments: 
Diversified 

engineering 
and 

Custom 
designed 

building 
solutions 

& 
auxiliaries. 

Based 
on 

the 
"management 

approach” 
as 

defined 
in 

Ind 
AS 

108 
- 
‘Operating 

Segments’, 
the 

Chief 
Operating 

Decision 
Maker 

evaluates 
the 

Company's 
performance 

and 
allocation 

resources 
based 

on 
an 

analysis 
of 

various 
performance 

indicators 
by 

business 
segments. 

Accordingly, 
information 

has 
been 

presented 
along 

these 
business 

segments. 
The 

accounting 
principles 

used 
in 

the 
preparation 

of 
the 

financial 
results 

are 
consistently 

applied 
to 

record 
revenue 

and 
expenditure 

in 
individual 

segments. 

By 
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D i a Chartered Accountants 
A Ol eC KRB Towers, Plot No.1 to 4 & 4A 

1°, 2™ & 3" Floor 

Haskins & Selis LLP Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 

Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

PENNAR INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
PENNAR INDUSTRIES LIMITED (“the Company”), for the quarter ended June 30, 2020 (“the 
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

5. We draw your attention to Note 8 of the statement, which describes that certain estimates and 
judgements were made related to the COVID-19 pandemic, wherein, the eventual outcome of 
the impact of this global health pandemic may be different from those estimated by the 
management. 

Our conclusion is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm Registration No. 117366W/W-100018) 

/¥) ; ; A 
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vi | i — 

ee 

a 

( =—" ‘ — € — 

Ganesh Balakrishnan 
Partner 

(Membership No.201193) 

UDIN: 0201193AAAAEF5341 

Hyderabad, August 12, 2020 

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India 

(LLP Identification No. AAB-8 7/37)
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Haskins & Sells LLP Jubilee Enclave, Madhapur 
Hyderabad - 500 081 

Telangana, India 

Tel; +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

PENNAR INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
PENNAR INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”), for the quarter ended June 30, 2020(“the 
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent’s personnel responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

i) Pennar Industries Limited, India (Parent Company) 
ii) Pennar Global Inc., USA (Wholly-Owned Subsidiary) 
iii) Enertech Pennar Defense and Engineering Systems Private Limited, India (Subsidiary) 
iv) Pennar GmbH, Germany (wef December 4, 2019) (Wholly-Owned Subsidiary) 

v) Oneworks BIM Technologies Private Limited, India (wef February 14, 2020) (Wholly-Owned 
Subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and 
based on the consideration of the review report of the other auditor referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw your attention to Note 8 of the statement, which describes that certain estimates and 
judgements were made related to the COVID-19 pandemic, wherein, the eventual outcome of 
the impact of this global health pandemic may be different from those estimated by the 
Management. 

Our conclusion is not modified in respect of this matter. 

Regd. Office: indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, india 

(LLP Identification No. AAB-8737)
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Haskins & Sells LLP 

7. We did not review the interim financial statement / financial information of one subsidiary 

included in the consolidated unaudited financial results, whose interim financial statement / 
financial information reflect total revenue of = 1,421 lakhs, loss after tax of = 105 lakhs and total 
comprehensive loss of = 105 lakhs for the Quarter ended June 30, 2020, as considered in the 
Statement. These interim financial statement / financial information have been reviewed by 
other auditors whose reports have been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

8. The consolidated unaudited financial results includes the interim financial statements / financial 

information of three subsidiaries which have not been reviewed by their auditors, whose interim 
financial statements / financial information reflect total revenue of = 310 lakhs, total profit after 
tax of = 70 lakhs and total comprehensive income of = 70 lakhs for the quarter ended June 30, 
2020 as considered in the Statement. According to the information and explanations given to us 
by the Management, these interim financial statements / financial information are not material 
to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 

statements / financial information certified by the Management. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm Registration No. 117366W/W-100018) 
A i 

j b Q | | 

Vi ye — 

Ganesh Balakrishnan 

Partner 

(Membership No.201193) 

UDIN: 20201193AAAAEG7776 

Hyderabad, August 12, 2020


