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SUB: OUTCOME OF BOARD MEETING HELD ON NOVEMBER 13, 2021 

Dear Sir/Madam, 

We would like to inform that the Board of Directors of the Company at its Meeting held today, 
November 13, 2021, have inter-a/ia, considered and approved unaudited Financial Results 
(Standalone and Consolidated) for the quarter and half year ended September 30,2021, as 
recommended by the Audit Committee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith unaudited Financial Results (Standalone and 
Consolidated) for the quarter and half year ended September 30, 2021 along with Auditors' 
Limited Review Report as Annexure-I. 

The Board Meeting commenced at 6:00 PM and concluded at o Q ·, ) D PM 
The above is for your information and record. 
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Yours faithfully, 
for Pe I Global lndust es Limited 

(Shailesh 
Whole-Time irector 
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Stalament of Standalone & Consolidated Unaudited Financial ReSlllls for lfle quartar & half yur ended 30th Seplember, 2021 
tf In Laldt exc..- fl'amlnn n.r shar9 data I 

st.No. Partkuia's Consolldalad standalone Qu_, Quaiter Quarter IWfY- Half Year Year -r -r - Half Year Haff Year y.,., 
EncMd Ended Ended End.cl End.cl Ended Ended Ended Ended Ended Ended -.ct 

30.89.2021 30.06.2021 30.89.2020 30.ot.2021 30.09.2020 31.D3.2021 30.119.2021 30.06.2021 30.09.2020 30.811.2021 30.09.2020 31.03.2021 
•unaud~' " ..... 

IU......utedl IUn.oud"-'1 IUft-"'itodl 1Auditod1 1Un.oudilad1 1UMudi111d1 1Un.oudlted1 •unaud~•• u 1- -··"'ltad' IAud-1 

-·· I R8Y811ue from Ooerations 88127.19 43.621.86 45.069.30 1.11.749.05 60.601.97 1.49.092.65 21.631.07 16,990.33 24.614.68 38.621.40 30.938.66 n.140.04 
n Other Income 495.65 n.4.83 463.75 1.270.48 901,25 2.350.49 511.07 n8.22 434.08 1.289.29 813.23 2.408.39 
n1 Tolal in<:omefrom-11+1ll 611,622.&4 44,396.69 45.533.0S 1,13.D19.53 61.503.22 1,51,443.14 22.142.14 17,768.55 25,048.76 39,910.69 31.751.89 79,548.43 
IV ExoensH 

a) Cost d material consumed 28659.35 23,511.41 21,002.57 52,170.76 30,435.10 67,737.22 10,052.81 7,113.61 6,841.75 17,166.42 8,690.63 23,058.22 
b) Purchase d stock in trade 13.559.60 881.85 3.309.64 14,441.45 4.081.23 9,337.91 51.75 587.41 10.507.96 639.16 11,582.32 24.340.92 
c) ChanQeS in inventories of finished QOOds. work in oroaress and stock in -6 238.38 -1.so1.n 211.31 -6.846.08 -2.712.17 -184.34 -232.35 245.47 -1.170.15 13.12 -799.73 -91.01 
dl Emolovee benelils""""""" 11833.41 9.157.54 1.n4.78 20.990.95 13,458.60 32.534.85 3.640.52 3,034.05 2.906.02 6,674.57 4,373.73 10.n.9.oo 
e) Finance Cost 893.97 1.190.54 978.47 2.084.51 1.921.39 4,125.34 571.85 600.15 592.04 1,172.00 1.1 19.15 2.401.62 
n Deoreciat!on & Amortization Exoenses 1256.82 1.153.51 1.111.32 2,410.33 2.186.83 4.410.55 472.67 447.21 432.04 919.88 863.20 1.813.42 
a) Other Exoenditure 15319.85 9.858.83 9,752.28 25.178.88 13.382.73 33,611.35 7.181.59 5.129.84 5.455.02 12.311.43 7.299.26 19,429.61 
Total oxs,enses IIVI 66,214-&5 44,145.96 44.090.37 1,10,430.81 62.753.71 1.51.572.89 21,738.44 17,157.74 25,564.61 31,196.51 33,128.56 81,731.711 

V Piollt/ (loss)from Opetallons before exc.ptfonal lwms (Ill-IV) 2,338.19 250.73 1,442.68 2,511.92 -1,250.A9 -129.75 403.30 61G.a1 -$15.92 1,014.11 -1,376.67 -2,183.35 

VI ExoectionaJ r.ems -654.47 4.66 -8.87 -649.81 -7.62 -1.265.31 -638.04 4.66 4.80 -631.38 ·4.80 ·1.283.82 
VII Profit / llossl before Tax IV-VII 2.992.67 246.07 1,433.11 3,231.74 •1.25a.11 1.135.56 1,039.35 &06.15 -$20.n 1,645.50 •1.311.47 -&1952 
Viii Tax&Dense 

a. Current Tax 205.39 155.79 -102.87 381.18 -137.87 382.98 ~ .20 40.20 10.94 
b. Deferred Tax 234.31 166.11 179.56 400.42 430.99 -995.74 234.31 166.11 -184.44 400.42 431.90 -1.007.88 
Tolal Tax Exoenses MIil 439.70 321.90 76.69 761.59 293.12 -'12.76 27451 166.11 -114..44 440.62 431.90 -996.92 

IX Net,.,_/ (Loss) for lf1o period (VII-VIII) 2,552.97 -75.83 1,510.50 2,477.14 46439 1,748.32 7&1.44 440.04 --136.28 1,204.18 -84957 nAO 
X Total othercomorehensiv• lncorMfortbe period 

{a) ltsms lhatlMP not be reclassified to orofrt or loss -7.79 -19.61 75.69 -27.40 160.06 -48.22 21.08 21.08 20.26 42.16 54.05 84.32 
(bl Income Tax on 1lemS lhatwiH not be reclassified ID profit and loss -7.20 -3.41 -11.28 -10.61 ·28.24 -23.22 -5.30 -6.31 -6.23 -10.61 -18.04 -26.31 
(cl Items that will be reclassified to orolit or loss 656.35 6.44 -270.09 662.79 382.23 327.26 80.95 52.86 475.65 133.81 1.065.81 991 41 
(dl Income Tax on itemslllatwiU be reclassified to profit and loss -20.48 -13.20 -1~.28 -33.68 -346.51 -342.73 -20.48 -13.20 -149.58 -33.88 -355.81 ·342.72 
Total Ottttr Comprehensive Jncomt 520.18 -29.n -345.96 591.10 167.54 -'S.91 76.25 55A3 340.10 131.611 746.o1 706.70 

XI Total compreh1nstw tncom, for the oerfod IIX+XI 3,173.85 -105.61 1.164.54 3,068.24 -797.45 1,661.41 1141,09 ffl.47 3.12 1,336.56 -203.56 7114.10 

XII Het Pn>llt / (Loss) torlflo poriod --to: 
-Ownets ot the Company 2,449.85 16.75 1,436.76 2,466.60 -865.67 1,n1.11 
-Non Controling Jntar851 103.12 -92.58 73.74 10.54 -99.32 21.21 
Other Comprehensive Income for the pet1od attributable to 
-OwnersdlheCom-y 624.56 -62.75 -303.02 571.81 201.85 -63.07 . . . . 
-Non Controling - -3.66 22.97 -42.93 19.29 -34.31 -23.84 
Tolal Comprehensive Income for lf1o period allributable to 
-Owners dlhe Company 3,074.41 -36.00 1,133.73 3,038.41 -663.82 1,664.04 . 
-Non Controling Interest 99.44 -69.61 30.81 29.83 -133.63 -2.63 . . . 

XIII Pakf..up kuttv sh.are capital 2.166.39 2,166.39 2.166.39 2.166.39 2.166.39 2.166.39 2.166.39 2.166 39 2.166.39 2.166.39 2.166.39 2.166.39 
(Face valued '10 eacl>l 

XN Reserves (excludins, Revaluation ReseM!) 49,555.07 29,205.63 

xv £amino Per Share Un') 
rot r 10 eachl (not annuarlSedl 
fa) Bas.~ 11.31 0.08 6.63 11.39 -4.00 7.97 S.53 2.03 -1.55 5.56 -4.38 0.38 
(bl Diluted 11.31 0.08 6.63 11.39 -4.00 7.97 3.53 2.03 -1.55 5.56 -4.38 0.36 
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Notu to Flnanc111, Resultl for lht quarter and hflf rut •nsle<! September JO. 2021; 

Tho si--. and ~ed ftrwldll raub 1ww1 bo<ri p,_,,cl In ICCXlrdonoo wllh Iha pr1nclploo and p,ocedt.reo d lndiln .Aaxultr,g Standlrda(bl 
1\5") • spectied In_, 133 d Iha~ Ad, 2013 ,-i wllh RIAe 3 d Iha ea_... (lndlln Acca.n1Jng .-) Ruoo, 2015 and -.i --2 Tho lixMI l"l'llnclll n,oub ,_ bosl reYlcwed by Iha AtJdrt Canmltleo and 1ubs<,quontly IPll""9d and lll<en on record by Iha eo.d d Dqc;tani ., a 
~ l'Od on No,embor 13, 2021 Tome ,..ulta ,_ -.1m11ed - by Iha Sta!ulory Auditor. d Iha Comi-,y 

3 Tho - _...,. d Iha Comi-,y rall pnnwily IJ'lder mr-uflellmg d ~ wt.ch lo conaidenld ID be Iha«.,,__ aegment by Iha 
----- For .,.._ed op,nljonl, Iha Group ,_ pmaty - cpern,g aegmon1I (Hongkong, ~ a,d lnclo), - ,_ been 
dalllmn!d Sid prwentod on goog'1!)nall bail. 

4 Thoeanp.,y hos ..-'"-1menl 1nawholyowned SUboldla,y(WOS) In USA In thonamod Poa1 Global USA, lncdurtrg lhaquartor l>'lder rlMOW 

5 Under Iha _, d Du1!oo Sid T- on E.,pc,r1 Producll (RdllEP~ Iha Company lo o1g11,1e ID clam ■ g<M!rnmen1 i,1'11 In Iha lcrm d rotunda d 
- - a,d dulo■ Tho..,._ ha bosl elllldlw llnce Janusy 1, 2021. Fo- Iha,_ porlcd from J.-.-y 1, 2021 to Mo,eh 31, 2021, ... 
eanp.,y heel n,cognizod Income lowards RollTEP bala e■IJmlled c:alculalJons Sid pendng naiftcation d Iha r■tm The -lry d T- - pras 
--Jl#y 14, 2021 has gJ>,en II■ _,,. ror contlnuotion d R-• d Stato and Cootral taxm Sid Lovie■ (RoSC'Tl) - Iha - ,_ • not"'4,d 
by M"1lstry d TO>dieo vktt _, dllod 8111 Ma-ch 2019, on o,,po,11 d App,nllGa,mantl In oxciualon d RDOlEP. Tho Mmls,ry d r.- ha decoded 
ID amnue Iha""- cl RoSCTL up ID 31 "'-t:11, 2024 

P\nun ID Iha mesad snu i-. tho Company ha n,cognilod Iha RoSC'Tl lnoome lo- the period rrorn Aptt 1, 202110 Soplamblr 30, 2021 In h 
With Iha - nlles notJ!lod Sid additionolly also n,cognilod tho belance lncomo to Iha OJdenl preylously not n,cognlscd during quartor ended March 31, 2021. 

6 Due lo Iha outbreak d COVl0-19 Paidomlc Sid resu11a11 lockdowns ordered by Iha .._poclM> ~ •) d COU'1l1loo _,,Iha~; lomw,g 
pal d tho Group an, oporali,g, tho nunifaclurlng facltle■ d Iha Group romalnod auapondod dumg Iha period d lockdown manly dunng the 11m q,a1'>r d 
Iha FY 2020-21 le ended J...., 30, 2020. The Managomon1J d tho rospectlvo Companea In c:omplis1co with .-s,wy lnotructions Sid ~ . ,..,....,,..i 
Its operations pool 111,,g d lockdowns/ n,otridlons In ■ phaaod ,,,,..,.,, while onsumg - Sid nld,f d al Iha sta<.-
Further, Iha S<JCOnd waYO d COVID 19 has roaultlld In parll■I lockdown/ r•trictions agan Sid lhis aituollon n,oultod In lornl)ora'Ydslutt>alce., Iha eca,cmc 
■ctMlles through Interruption In ma,ulactumg proc:essa, supply chain ate. during Iha Int qusl..- ended June 30, 2021. SUblequendy, Iha_....,,.._. 
gredualy raslfflOd With requlslto procartlons. 

Tho~•) d t,o l'05poctrve _...,. In Iha Group se c:loody roonitoring Iha 1n,pect d the - ~Sid--■ thal there wll not be 
11'1)' - ~ on Iha long term_...,. Sid <Mnll performance d Iha Group. 

7 The Indal - had IPll""9d the Coda on Social Socurity, 2020. Tho Minlslry d ubc:u' and Employmonl has notJfiod Iha dtWI rule■ IJ'lder Iha Coda 
on Social Socunty, 2020 on No,,embor 13, 2020 lnvitJt,g objections aid suggostions, ~ 11'1)', from tho stak.-. The dtan ,._ pnMde ror 
~ d ~ in Iha Coda on Soaar Secunty, 2020 ~ to Employoeo' Pro,ldmt Fund, Employoeo' State Ina....., Corporabon. Gtaluly, 
Matemily Bs1'til, Social SectM1ly and Cess In respoct d Buld,ng and Othor Construcdon Work..-., Soclol Security for Unorginsed Workers, Gg Workers 
and Pbtform Wc:rltor.. 

The Company wll assoas Iha ~ aid ,-ii five _.,io 8CCQJn1alg b'oalmen1 In itl lna>Cial - ., Iha period ., WNCh Iha Coda on So0ol 
Seany, 2020 frd:Jding the related rules framed therolme<) becanoo effoctMI. 

8 Dumg Iha quater ended Septomber 30, 2021, Peal Global (Chang Zhou) Te>dio Technology Co. Ud, Chria, a stop down .-yd Iha Company hos 
l<lllJ'llariy llqooatod. The lquldation d stop down subsldia-y docs nol have 11'1)' material lmpect on the caisdldatod resub d the Group. 

9 E,copca,al cams In the standalone mm,ciols results for Iha porlcd andod Sep(omber 30, 2021 lnclJdos net profit on sae d Pn,peny, Pwtt & E_,i Sid 
lnYestmenl Property aggogamg 10 INR 631.38 Laich. 
In oonsdi:la'.ed finoncial n,oults, tho eia:c,ptional ltoms d INR 649.81 Lakh for Iha period endod Sep(omber 30, 2021 lnc:ule■ ~ itfms d .-,. 
fina>c:ial ,..lb le. lNR 631.38 Lakh and proliton salodf'roperty, Pia-It & Equipment d INR 18.43 Lakh. 

10 Tho Mnstry d Corponlo Alf,n (MCA} through a notJfJcation, ..nendod Schodulo Ill d the Companiol Ad, 2013 Sid Iha~ .. elledt,e "°" 
Aptt 1, 2021 . These-...,.. require cer1aln rogrouplngs in Iha Schedule Ill formal d Sama, S-. Tho Company hos g,,en f<>lo,mg offed d IUCh 
rogrtl<4)0>g., b finalaal ,_ for Iha period ended SopCanber 30, 2021: 
■) Cumn - d long term deb1 has 1-1 rogroupod "°" 'olher ffnondal lablitios' ID 'current borrowings'. 

11 The una,dltod rnsw::laf rwultl for tho quarto, im half y,s andod Soptomber 30, 2021 ore also ....-on the Compa,y'1 ...t>orte(www ~c:crn) 
Sid on Iha -• d BSE Lm!ed (www bselndla.c:crn) and Natoonal Stock EJor:hslgo d lndla Lm!ed (www -a.c:crn) 

12 Pn,,,o.s penod,' yea, ftgu'm havo 1-1 rcgroupodl mclasslfiod, wt,er....,, nooossa,y to confnn to the CLWTent penod d■U,f'atxn 

Place G<I\J!1Wl1 
Dalo NoYember13, 2021 

For P~mltod 

(Pulklt Seth) 
Managing Dlroctor 

DIN 000030'4 



Segment wise Revenue Results Assets and Liabilities (Consolidated) 

Geographical S"9rnent Quarter Ended Quarter Ended Quarter Ended 
30.09.2021 % 30.06.2021 % 30.09.2020 

IUnauditedl !Unaudited I (Unaudited) 
Segment Revenue 

Hong Kong 51 ,250.86 46.40 26,796.55 38.45 21,278.38 
India 21,816.21 19.75 17,127.84 24.58 24,6 14.68 
Bangladesh 20,119.99 18.22 20,230.06 29.03 17,400.12 
Others 17,265.95 15.63 5,538.78 7.95 3 ,924.12 

Total 1,10,463.01 100.00 69,693.23 100.00 67,217.30 

Less: Inter Segment Revenue 42,325.82 26,071.37 22,147.99 

Net Segmen1 Revenue 68,127.20 43,621.86 45,069.31 

Segment Results 
Profit/(Loss) before Tax and Interest 

Hong Kong (185.66) (4.78) (355.77) (24.76) 1.121.78 
India 1,630.12 41.94 1,193.71 83.09 75.16 
Bangladesh 955.51 24.58 962.50 67.00 1 ,037.33 
Others 1,486.66 3825 (363.83) (25.33) 178.02 
Total 3,886.63 100.00 1,436.61 100.00 2,412.29 
Less : Interest 893.97 1,190.54 978.47 

Total Profit before Tax 2,992.66 246.07 1,433.82 

Segment Assets 

Hong Kong 30,009.93 20.30 30,753.90 22.25 31 ,690.53 
India 55,098.04 37.28 54,846.63 39.69 65,232.80 
Bangladesh 32,420.97 21 .93 27,244.12 19.72 25,009.47 
Others 22,003.24 14.89 18,908.06 13.68 5 ,342.73 
Uri-allocable Assets 8,281.77 5.60 6 ,436.36 4.66 6,244.19 
Total 1,47,813.94 100.00 1,38, 189.07 100.00 1,33,519.72 

Segment Liabilities 

Hong Kong 1,366.83 1.49 4,410.28 5.17 4 ,701.36 
India 19,477.62 21.25 18,057.10 21.18 19,397.20 
Bangladesh 19,736.81 21.53 16,744.n 19.64 16,708.73 
Others 8,543.93 9.32 5,756.88 6.75 1,676.95 
Un-allocable Liabilities 42,549.81 46.41 40,274.82 47.25 40,479.12 
Total 91,675.00 100.00 85,243.80 100.00 82,963.36 

Half Year Ended 
% 30.09.2021 % 

(Unaudited) 

31.66 78,047.41 43.32 
36.62 38,944.05 21.62 
25.89 40,350.05 22.40 
5.84 22,804.73 12.66 

100.00 1,80, 146.24 100.00 

68,397.19 

1,11,749.06 

46.50 (541.43) (10.17) 
3.12 2,823.83 53.05 

43.00 1,918.01 36.03 
7.38 1,122.83 21.09 

100.00 5,323.24 100.00 
2.084.51 

3,238.74 

23.73 30,009.93 20.30 
48.86 55,098.04 37.28 
18.73 32,420.97 21.93 

4 .00 22,003.24 14.89 
4.68 8,281.77 5.60 

100.00 1,47,813.94 100.00 

5.67 1,366.83 1.49 
23.38 19,477.62 21.25 
20.14 19,736.81 2 1.53 

2.02 8,543.93 9.32 
48.79 42,549.81 46.41 

100.00 91,675.00 100.00 

Half Year Ended Year Ended 
30.09.2020 % 31 .03.2021 

(Unaudited I IAuditedl 

30,943.71 33.93 78,259.04 
30,938.66 33.92 n.166.37 
23,233.85 25.48 56,534.05 
6,082.40 5.67 12,432.90 

91,198.62 100.00 2,24,392.36 

30,595.64 75,299.71 

60,601.98 1,49,092.65 

1,468.87 221.45 1,968.87 
(258.89) (39.03) 1,481.44 
(215 ,55) (32.50) 1,537.47 
(331.14) (49.92) 273.13 
663.29 100.00 5,260.90 

1,921 .39 4,125-34 

(1 ,268.10) 1,135.56 

31 ,690.53 23.73 33,247.97 
65,232.80 48.86 61,996.35 
25,009.47 18.73 23,188.35 

5,342.73 4.00 4,524.40 
6,244.19 4.68 6,441.48 

1,33,519.72 100.00 1,29,398.55 

4,701 .36 5.67 6,306.54 
19,397.20 23.38 16,857.27 
16,708.73 20.14 15,888.81 

1 ,676.95 2.02 654.24 
40,479.12 48.79 36,676.40 
82,963.36 100.00 76,383.26 

,_:::=~ 
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If in lakhl 

•A, 

34.88 
34.39 
25.19 
5.54 

100.00 

37.42 
28 .16 
29.22 

5.18 
100.00 

25.69 
47.91 
17.92 
3.50 
4.98 

100.00 

8 .26 
22.07 
20.80 

0.86 
48.02 

100.00 



Statement of Assets & Liabilities 
(' In Lakhl 

Particulars Consolidated Standalone 
Half Year Year Ended Half Year Year 

Ended 31.03.2021 Ended Ended 
30.09.2021 30.09.2021 31.03.2021 

(Unaudited) (Audited) (Unaudited) (Audited) 
Assets 
Non-current assets 
(a) Property, plant and equipment 24,886.89 21,379.87 12,665.24 12,848.58 
(b) Capital work in progress 1,144.54 4,701.46 3.10 41.63 
(c) Right to Use 11,821 .08 9,802.36 2,637.02 2,903.27 
(d) Investment properties 5,918.15 6,054.60 5,918.15 6,054.60 
(e) Goodwill 1,770.82 1,756.13 - -
(f) Other Intangible assets 43.56 54.08 4356 54.07 
(g) Financial assets -

(i) Investment in subsidiaries 270.00 - 12,143.25 11,578.00 
(ii) Investment - others 4,253.36 4,735.53 610.10 336.63 
(iii) Loans 3,560.86 2,165.44 3.27 492.31 
(iv) Other financial assets 1,172.25 1,219.95 740.73 754.72 

(h) Deferred tax assets (net) 75.33 466.99 - 390.53 
(i) Non current tax assets (net) 853.84 771 .37 719.98 556.75 
(j) Other non current assets 195.29 209.62 38.95 53.60 
Total Non-current assets 55,965.97 53,317.40 35,523.34 36,064.69 

Current assets 
(a) Inventories 47,000.04 27,876.97 16,098.89 13,269.13 
(b) Financial assets -

(i) Investments 2,568.88 754.38 2,568.88 754.38 
(ii) Trade receivables 19,887.71 24,217.21 7,201.86 14,521.72 
(iii) Cash and cash equivalents 6,454.09 9,471.34 1,118.87 4,599.50 
(iv) Bank balances other than cash and cash equivalents 2,799.65 2,233.21 1,665.79 1,108.15 
(v) Loans 330.50 1,707.73 330.50 323.84 
(vi) Other financial assets 350.50 89.24 374.07 211.91 

(c) Other current assets 12 456.61 9 731.09 9 231.04 6 842.69 
Total current assets 91 ,847.97 76,081 .17 38,589.90 41,631.32 

Total assets 1,47 813.94 1 29398.57 74,113.24 77,696.01 

Equity and liabilities 
Equity 
(a) Equity share capital 2,166.39 2,166.39 2,166.39 2,166.39 
'bl Other eauitv 52 593.46 49 555.07 30 542.20 29 205.63 
Equity attrlbutable to equity holders 54,759.86 51,721.46 32,708.59 31,372.02 
Non-Controllina Interest 1 379.09 1 293.82 - -
Total equity 56,138.94 53,015.28 32,708.59 31,372.02 

Llabllltles 
Non- current llabllltles 
(a) Financial liabilities 

(i) Borrowings 11 ,705.65 12,462.33 7,336.58 8,199.78 
(ii) Lease liabilities 7,860.01 6,531.37 2,621.73 2,836.18 
(iii) Others financial liabilities 140.34 137.28 140.34 137.28 

(b) Provisions 2,673.10 2,310.12 1,009.92 944.08 
(c) Deferred tax liabilities 54.18 - 54.18 -
/d i Other non current liabilities 3 009.34 3 013.35 3 009.34 3 013.35 
Total non- current liablllties 25,442.62 24,454.45 14,172.09 15,130.65 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 30,754.66 19,990.64 14,043.35 11,328.87 
(ii) Lease Liabilities 842.64 863.57 385.54 381.57 

(iii) Trade payables -
- Total outstanding due of micro enterprises and small enterprises 293.26 481. 71 293.26 481.65 

- Total outstanding due of creditors other than micro enterprises 32,436.56 24,195.13 10,936.66 15,688.60 
and small enterprises 
(iv) Other financial liabilities 783.81 5,456.74 661.75 2,529.29 

(b) Other current liabilities 904.23 738.57 835.90 710.90 
(c) Provisions 127.72 109.04 76.10 72.46 
/dl Current tax liabilities /netl .,,;----~ 89.50 93.44 - -
Total current liabilities / 'c,\>VO,S<, 66,232.38 51,928.84 27,232.56 31,193.34 _;~r ~& Total equity and llablllties 147813.94 129,398.57 74,113.24 77,696.01 

-~~ y ~ ~ 
~~ ~] ··-



Consolidated Statement of Cash Flows 

(' In Lakh) 
Particulars Half year ended Half year ended Vear ended 

30.09.2021 30.09.2020 31.03.2021 
Unaudited Unaudited Audited 

Cash flows from operating activities 
Profit before tax 3,238.74 (1,258.10) 1,135.56 
Adjustments for: 
Depreciation and amortization 2,410.33 2,186.83 4,410.55 
Interest paid and other borrowing cost 1,475.52 1,673.14 3,423.46 
Unwinding of discount on security deposit- Expense 3.06 19.77 40.24 
Sundry balances written back (1 .29) (17.39) (133.67) 
Grant amortised during the year (0.50) (0.50) (1.00) 
Amortisation of deferred rental income (3.75) (18.25) (36.78) 
Unwinding of discount on security deposits- Income (15.57) (19.74) (31.17) 
Profit on sale of current investment - Mutual Fund (8.64) (2.92) (16.61) 
Rental income (371.12) (456.10) (770.91) 
Interest income (177.35) (190.24) (337.74) 
Fair value loss (gain) on financial assets measured at FVTPL (201.83) 160.02 (255.85) 
Amortisation of deferred asset - security deposit paid 2.60 5.37 11.32 
Fair value loss (gain) on financial assets measured at fair value through 4.06 (9.30) (173.25) 
Re-measurement gains/ (losses) on defined benefit plans (27.40) 160.06 (48.22) 
Foreign exchange translation reserve 282.62 (746.00) (334.99) 
Allowance for bad and doubtful debts 120.00 164.64 278.86 
Bad debts written off - - 56.90 
Operating profit before working capital changes 6,729.47 1,651.30 7,216.70 
Movement in working capital: 
(lncrease)/decrease in trade receivables 4,209.50 (6,849.37) (2,510.50) 
(lncrease)/decrease in other non-current financial assets 55.85 (9.13) 128.70 
(lncrease)/decrease in other current financial assets (234.31) (905.08) 3.74 
(lncrease)/decrease in other non-current assets 3.55 75.70 184.47 
(lncrease)/decrease in other current assets (2,725.52) 1,911.47 1,545.15 
(lncrease)/decrease in inventories (19,123.07) (3,906.73) (1,489.64) 
lncrease/(decrease) in trade payables 8,054.28 6,283.76 6,703.76 
lncrease/(decrease) in other non-current financial liabilities 6.81 40.10 (72.91) 
lncrease/(decrease) in other current financial liabilities (670.61) 1,845.69 (799.43) 
lncrease/(decrease) in non-current provisions 362.98 178.78 230.40 
lncrease/(decrease) in current provisions 18.68 8.32 40.64 
lncrease/(decrease) in other non-current liabilities (3.75) (3.40) 16.44 
lncrease/(decrease) in other current liabilities 165.67 377.16 (118.791 
Cash generated from operations (3,150.48) 698.57 11,078.73 
Direct Tax paid (Net of Refunds) (446.46' 272.76 (352.03' 
Cash flow after exceptional items (3,596.94) 971.33 10,726.70 
Exceptional items: 
(Profit)/Loss on sale of fixed assets (649.81) 7.62 (1 265.31) 
Net cash inflow from/(used in) operating activities ( A) (4,246.751 978.95 9,461.39 

Cash flows from investing activities 
Purchase of property, plant and equipment(lncluding ROU) (1,487.65) (277.48) (2,079.50) 
Sale proceeds of property, plant and equipment 178.07 12.16 40.85 
(lncrease)/decrease in capital work in progress 0.01 (477.78) (1,091.17) 
Sale proceeds of Investment Properties 775.00 (171.78) 550.00 
Purchase of investment properties (34.34) - (331.97) 
Sale/(Purchase) of Intangible assets (8.39) - (9.20) 
(lncrease)/decrease in capital advances 8.19 43.45 70.16 
lncrease/(decrease) in capital creditors 86.08 (2.66) 173.53 
(lncrease)/decrease in non-current investment - Others _ ~ 485.63 (891.15) (1,491 .07) ,.,.- ---.:~ (lncrease)/decrease in current investment. ,.- · L • (1,881 .56) (188.41) 190.02 
(lncrease)/decrease in non-current Loans ,,;' .. ,;::,--....._' ? \ (1,395.43) 48.16 279.82 
(lncrease)/decrease in current Loans / < · \.r ' V 1,377.23 33.51 23.51 
(lncrease)/decrease in bank deposit : ...J l ~ --:i j (572.84) (4.72) (67.06) 
Interest received o."- 1 '- } 160.41 204.84 366.47 
Rent received 

\.i, - J~~/' 371.12 456.10 770.91 
LI L l _ _,.. 

Net Cash From/ (Used In) Investing Activities ( B ) (1 938.47 (1,215.76 (2 604.70 



Cash flows from financing activities 
Increase/ (decrease) in Long Term Borrowings (588.99) 2,075.48 3,839.43 
Increase/ (decrease) in short Term Borrowings 6,634.04 (94.18) (5,724.69) 
Increase/ (decrease) in Lease Liabilities (1 ,943.62) (809.81) (1,708.94) 
Dividend paid - 0.02 -
Interest Paid (989.64) (1 ,085.64) (2,600.04) 
Government grant received 0.75 - -
Share application money received from NCI 55.45 - -
Net cash inflow from/(used in) financing activities ( C ) 3,167.98 85.87 (6194.24] 

Net Increase (decrease) In cash and cash equivalents (A+B+C) (3,017.24) (150.94) 662.45 

Opening balance of cash and cash equivalents 9 471.34 8 808.89 8 808.89 
Total cash and cash equivalent 6,454.10 8,657.95 9 471.34 

Components of cash and cash equivalents 
Cash on hand 72.25 72.21 499.55 
With banks - on current account 5,272.48 8,367.25 8,794.19 

- on deposit with banks 1,109.37 218.50 177.60 

Total cash and cash equivalent 6,454.10 8,657.95 9 471.34 



Standalone Statement of Cash Flows (t' in Lakh) 

Half year ended Half year ended Year ended 
Particulars 30.09.2021 30.09.2020 31 .03.2021 

Unaudited Unaudited Audited 

Cash flows from operating activities 
Profit before tax 1,645.50 (1,381.48) (919.52) 
Adjustments for: 
Depreciation and amortization 919.88 863.20 1,813.42 
Interest paid and other borrowing cost 1,172.00 1,119.15 2,401.62 
Unwinding of discount on security deposit - (19.13) (133.67) 
Sundry balances written back (1.29) 17.39 (1.00) 
Grant amortised during the year (0.50) (0.50) -
Amortisation of deferred rental income (3.75) (18.25) (36.78) 
Unwinding of discount on security deposits (15.06) - (29.97) 
Profit on sale of current investment (8.64) (2.92) (16.61) 
Rental income (383.23) (456.10) (770.91) 
Interest income (81.03) (57.88) (119.39) 
Fair value toss/(gain) on financial assets measured at FVTPL (298.51) (52.57) (255.85) 
Income from Corporate Guarantee (74.61) (125.22) (174.27) 
Amortisation of deferred asset - security deposit paid - (5.37) -
Allowance for doubtful debts and advances 120.00 164.64 278.86 
Enhanced Compensation Receivable - - 2,335.15 
Profit/(Loss) on sale of PPE 631.38 - (1,037.41) 
Impairment of Investment in Subsidiary Company - - (33.91) 
Foreign exchange translation reserve - - 11.96 
Bad debts written off - 1.04 -
Operating profit before working capital changes 3,622.13 46.00 3,311.72 
Movement in working capital: 
(lncrease)/decrease in trade receivables 7,199.85 (9,620.97) (5,060.12) 
(lncrease)/decrease in other non-current financial assets 30.51 (27.18) 74.11 
(lncrease)/decrease in other current financial assets (123.78) (893.82) (151.52) 
(lncrease)/decrease in other non-current assets 6.14 18.98 82.10 
(lncrease)/decrease in other current assets (2,388.35) 1,834.53 (1,822.56) 
(lncrease)/decrease in Inventories (2,829.76) (1,333.46) 1,523.42 
lncrease/(decrease) in trade payables (4,848.12) 10,964.35 7,172.45 
lncrease/(decrease) in other non-current financial liabilities 217.49 21.85 (109.69) 
lncrease/(decrease) in other current financial liabilities 161 .07 1,308.08 357.88 
lncrease/(decrease) in non-current provisions 108.02 112.73 147.24 
lncrease/(decrease) in current provisions 3.64 5.87 15.12 
lncrease/(decrease) in other non-current liabilities (4.00) 14.35 15.44 
lncrease/(decrease) in other current liabilities 129.76 294.43 (66.50) 

Cash generated from operations 1,284.59 2,745.72 5,489.09 
Direct Tax paid (Net of Refunds) (163.23) - (98.30) 
Cash flow after exceptional items 1,121.36 2,745.72 5,390.79 
Exceptional items: 
(Profrt)/Loss on sale of fixed assets (631.38) 0.89 (1,297.74) 
Impairment of investment in subsidiaries - 3.91 33.91 
Net cash inflow from/(used in) operating activities (A) 489.98 2,750.52 4,126.96 

Cash flows from investing activities 
Purchase of PPE & Investment Property (Including ROU) (1,451.28) (60.64) 24.57 
Sale proceeds of PPE & Investment Property 1,023.74 (126.73) 12.41 
(lncrease)/decrease in capital work in progress 38.53 134.00 190.87 
Sale/(Purchase) of Intangible assets (8.40) - (9.20) 
(lncrease)/decrease in capital advances 8.51 40.30 66.43 
lncrease/(decrease) in capital creditors (4.82) (2.66) 173.53 
lncrease/(decrease) in investment in subsidiaries (2.09) 3.53 324.31 
(lncrease)/decrease in non-current investment - Others (79.48) (12.40) -
(lncrease)/decrease in current investment (1,701.35) 14.89 16.77 
(lncrease)/decrease in non-current Loans - - 12.89 
(lncrease)/decrease in current Loans (6.66) - 1.94 
(lncrease)/decrease in bank deposit (557.64) 100.02 (176.54) 
Interest received 36.37 57.88 108.72 
Rent received 383.23 456.10 770.91 

Net Cash From/ (Used In) Investing Activities (B) ~ (2,321.34) 604.29 1,517.61 



Cash flows from financing activities 
Increase/ (decrease) in Long Term Borrowings 
Increase/ (decrease) in Short Term Borrowings 
Other Borrowing Cost 
Increase/ (decrease) in lease liabilities 
Interest Paid 
Net cash inflow from/(used in) financing activities (C) 

Net Increase (decrease) In cash and cash equivalents (A+B+C) 

Opening balance of cash and cash equivalents 
Total cash and cash equivalent 

Components of cash and cash equivalents 
Cash on hand 
With banks - on current account 

- on deposit with banks 

Total cash and cash equivalent 

(863.22) 
715.80 

(265.87) 
(337.57) 
(898.41) 

{1,649.27) 

(3,480.63) 

4 599.50 
1,118.87 

30.39 
562.90 
525.58 

1,118.87 

-

\ 
\ )' ·J! 

// / 
VJ I ~\> 

450.80 3,221.27 
(2,802.83) (3,922.15) 

(109.99) (403.94) 
(115.26) -

(1 009.191 (2 000.02) 
13,586.47) (3,104.841 

(231.64) 2,539.73 

2059.80 2 059.77 
1 828.16 4 599.50 

300.86 83.29 
1,352.30 4,338.60 

175.00 177.60 

1,828.16 4,599.50 



B.R. GUPTA & CO. 
CHARTERED ACCOUNTANTS 

K-55, Connaught Circus, New Delhi-110001 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20151 as amended. 

To 
The Board of Directors of Pearl Global Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Pearl 
Global Industries Limited ("the Company") for the quarter ended September 30, 2021 and year to date 
results for the period from April 01, 2021 to September 30, 2021 ("the Statement"), being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended ("the Regulation"), including relevant circulars 
issued by SEBI from time to time ("the Circulars"). 

2. This Statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors of the Company. The Statement has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 ("the Act") as 
amended, read with relevant rules issued thereunder, the Circulars and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity· issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that cause us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ("Ind AS") specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognized accounting practices and policies, has not disclosed the information required to be disclosed 
in terms of the Regulation, read with the Circulars, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For B.R. Gupta & Co. 
Chartered Accountants, 
Firm Registration Number 008352N 

(Deepak Agarwal) 
Partner 

Membership No. 073696 11 /I ,1/J / ....._,. 
UDIN: 2 \ t) 7 's 6q b ,,-/4,rtn K o O 1 3 
Place of Signature: New Delhi 
Date: 13th November, 2021 
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8.R. GUPTA & CO. 
CHARTERED ACCOUNTANTS 

K-55, Connaught Circus, New Delhi-110001 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of Pearl Global Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Pearl 
Global Industries Limited ("the Holding Company") and its subsidiaries (the Holding Company and its 
Subsidiaries together referred to as "the Group") for the quarter ended September 30, 2021 and 
consolidated year to date results for the period from April 01 , 2021 to September 30, 2021 ("the 
Statement"), being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Regulation"), including relevant circulars issued by SEBI from time to time ("the Circulars"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
its Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting", 
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules 
issued thereunder, the Circulars and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Regulation, to the extent applicable. 

4. The Statement includes the results of the entities listed in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 
below, nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the Circulars, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial statements I financial results of four subsidiaries included in 
the consolidated unaudited financial results, whose interim financial statements reflect total assets 
(before eliminating of inter-company transaction oft 14,147.94 lakh) ~ 98,495.48 lakh, total revenues 
(before eliminating of inter-company transaction of t 22,372.61 lakh & t 42,521 .29 lakh) o~~:::::::,.._ 
77,363.58 lakh & t 127,288.16 lakh, total net profit after tax (before eliminating of inter-c iF,)11/12.~~ ... <f ci 

transaction oH 4.58 lakh & ~ 2.31 lakh) oH 1,772.39 lakh & t 1,266.78 lakh and total com pr 1¢!11Sive \<? 
i:'5 1 1.11 ) * 

income (before eliminating of inter-company transaction of ~ (58.22) lakh & t (1 .92) la <o ~ ELH1, E? 
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2,262.71 lakh & ~ 1,730.45 lakh for the quarter ended September 30, 2021 and for the period from 
April 01 , 2021 to September 30, 2021 respectively, and cash inflow (net) of ~ 449.44 lakh for the 
period from April 01, 2021 to September 30, 2021, as considered in the consolidated unaudited 
financial results. These interim financial statements have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, in so far 
as it relates, to the amounts and disclosures included in respect of these subsidiaries, and our report 
in terms of Regulation read with the Circulars, in so far as it relates to the aforesaid subsidiaries, are 
based on the reports of the other auditors and the procedures performed by us as stated in paragraph 

3 above. 

Further, of these subsidiaries, three subsidiaries are located outside India whose financial statements 
have been prepared in accordance with accounting principles generally accepted in their respective 
countries and those have been reviewed by other auditors under International Standard on Review 
Engagement (ISRE) applicable in their respective countries. The Holding Company's Management 
has converted the financial statements of such subsidiaries from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. 
Independent Firm of Chartered Accountant have verified these conversion adjustments made by the 
Holding Company's Management in India. Our conclusion , in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries located outside India is based on the report of 
other auditors in their respective countries and the report on conversion adjustments by the 
Independent Firm of Chartered Accountants in India. 

Our conclusion on the Statement is not modified in respect of this matter with respect to our reliance 
on the work done and the reports as referred above. 

7. The Statement also include the interim financial statements / financial results of one foreign 
subsidiary, included in the consolidated unaudited financial results, whose interim financial statements 
reflect total assets (before eliminating of inter-company transaction oft 0. 76 lakh) ~ 86.82 lakh, total 
revenues (before eliminating of inter-company transaction of ~ Nil) of t 85.08 lakh, total net profit 
after tax (before eliminating of inter-company transaction of ~ Nil) of of ~ (0.98) lakh and total 
comprehensive income (before eliminating of inter-company transaction oft Nil) of~ (0.99) lakh for 
the quarter ended September 30, 2021 and for the period from April 01, 2021 to September 30, 2021 , 
and cash inflow of ~ 8.92 lakh for the period from April 01 , 2021 to September 30, 2021 , as 
considered in the consolidated unaudited financial results, which have not been reviewed by us. 
These financial statements / financial results are un-reviewed and have been certified by the 
respective Management and furnished to us by Holding Company's Management. Our conclusion, in 
so far as it relates to the amounts included in respect of aforesaid subsidiary, is based solely on such 
interim financial statements/ financial results. In our view and according to the information and 
explanations given to us by the Holding Company's Management, these interim financial statements/ 
financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on financial 
statements/ financial results of aforesaid subsidiary certified by the Management. 

For B.R. Gupta & Co. 
Chartered Accountants, 
Firm Registration Number 008352N 

( eepak Agarwal) 
Partner 

Membership Number 073696 

UOIN: :2. 101 2> b 9b 11A11-11 [) L 1--1-1 r 
Place of Signature: New Delhi 
Date: November 13, 2021 



Annexure A 

List of entities consolidated 

S. No. Name of the Entity 
I. Subsidiaries held directly- Foreign 

1. Norp Knit Industries Limited 
2. Pearl Global Fareast Limited 
3. Pearl Global (HK) Limited 
4 . Pearl Global USA, Inc. 

II. Subsidiaries held directly- Domestic 
1. Pearl Aooarel Fashions Limited * 
2. Pearl Global Kaushal Vikas Limited 
3. SBUYS E-Commerce Limited 

Ill. Subsidiaries held indirectly 
1. DSSP Global Limited 
2. PT Pinnacle Apparels 
3. Pearl Grass Creations Limited 
4 . Prudent Fashions Limited 
5. Vin Pearl Global Vietnam Limited 
6. Pearl Global F.Z.E. 
7. PGIC Investment Limited 
8. Pearl Global (Chanq Zhou) Textile Technoloav Company Limited# 
9. Pearl Global Vietnam Comoanv Limited 
10. A & B Investment Limited 

* Company under liquidation, consolidated upto September 30, 2020 
# Company under liquidation, consol idated upto June 30, 2021 


