
PE RL L 
Exe eccl i r1 g Expecta ti o 11 s ... i\ lv1 a ys 

PGIUSE/2022-23/11 
Date: May 25. 2022 

THE GENERAL MANAGER, 
DEPARTMENT OF CORPORATE SERVICES - CRD 
SSE LIMITED 
i 8 T FLOOR, NEW TRADING RING 
ROTUNDA BUILDING, P. J. TO\NERS 
DALAL STREET, FORT, 
MUMBAI - 400 001 

Reg: Scrip Code: BSE-532808 

THE GENERAL MANAGER, 
LISTING DEPARTMENT 
NATIONAL STOCK EXCHANGE OF INDIA LTD. 
"EXCHANGE PLAZA", PLOT NO. C- 1, 
G- BLOCK, SANDRA - KURLA COMPLEX, SANDRA (E), 
MUMBAI - 400 051 

NSE -PGIL 

SUB: OUTCOME OF BOARD MEETING HELO ON MAY 25, 2022 

Dear Sir/Madam, 

We would like to inform that the Board of Directors of the Company at its Meeting held today. May 25, 2022, have 
inter-a/ia, considered, and approved the following: 

·1. Approved Audited Financial Statements (Standalone and Consolidated) for the year ended March 31, 2022 and 
the Audited Financial Results (Standalone and Consolidated) for the quarter and year ended March 31, 2022, 
as recommended by the Audit Committee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20i 5, 
we are enclosing herewith the following as Annexure:!: 

® Audited Financial Results (Standalone and Consolidated) for the quarter and year ended MMch 31. 2022; 

@ Auditors' Report on Audited Financial Results (Standalone and Consolidated); and 

., Confirmation pursuant to the second proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

2. Interim dividend: 

(i) Declared an interim dividend of Rs.5/- per equity share of Rs. i 0/- each for the financial year 2021-22. 
Such Dividend will be paid within 30 days from the date of declaration to those Members entitled thereto. 

(ii) Record Date fixed on Friday, June 3, 2022 for the purpose of determining entitlement of the Members for 
such Interim Dividend. 

The Board Meeting commenced at 5:00 PM and concluded at C•] • S CJ f7 f:1 

The above is for your information and record. 

Thanking you, 

Encl: As above 

Pearl Global Industries Limited 
Crn p. Oif1cc-" Pearl Towc1. Plot No. ici 3ectn1 :,;:,. Cu, ugr am· .1))CJ0i Hai yar 1a (lm1i?,) 

! · -911)4 46'., 1000 I E info@peorlg!ohal.com 

CII~ L7i+D99Dl ICJi39PI C036f3,+9 

Office C 1/ /I. f'oscl,imi Marg, \/asarit \/il,a1. l✓cw Delhi il00,i7 



Pearl Global Industries Limited 

Pearl 
Re9d. Office: C-1711, Pasch1mi Marg, VasantV1har, New Delhi-1~0057 

(ClN: L74899DL 1989PLC036849), Tol: 0124-4651000, Website: www.pearJglobaLcom, E-mail investor.pg1!@pearlgiobal.co1n 

Statement of Staooalone & Consolidated Audited Financial Results for the quarter and Year ended 31st March 2022 

SI. No. !Particulars 

Revenue 

I I Revenue from Operations 
II Other Income 
Ill Total income from operations (1+11) 
IV Expenses 

a) Cost of m-ateriaf consumed 

b) Purchase of stock in trade 
c) Changes in inventories of finished goods.work in progress an:::l 
stock in trade 

d) Employee benefits expense 
e) Finance costs 
f) Depreciation and amortization expense 
q) Othe1 expenditure 

Total expenses (IV) 
V !Profit I (Loss) from Operations before exceptional Items (fll-!V) 

VI 'Exceptional tterns 
VII Profit I (Loss) before Tax (V-VI) 
VIII Tax Expense 

a. Current Tax 
b. Deferred Tax 
Total Tax Expenses (Vlll) 

IX !Net Prom I (Loss) for the period (V!I-Vl!I) 

X Total other comprehensive Income for the period 
(a) Items that will nol be reclassified to profit or loss 
(b) Income Tax(benefit)/expense 011 items that will not be 
reclassified to profit and !oss 
(c) Items that wm be reclassified to profit or loss 

(d) Income Tax(benefi1)/expense on items !hat will be reclassified 
to orofit and !oss 
Tota! Other Comprehensive Income 

XI !Total comprehensive Income for the period (IX+X) 
(Comprisin!! prolitl(loss) and other Comprehensive Income 
for the period) 

XII !Net Profit/ (Loss) for the period attributable to: 
-Otmers of the Company 

-Non Contro!ing ln1erost 

Other Comprehensive Income for the perlO<J attributable to 
-Owners of the Company 

-Non Controling interest 

Total Comprehensive Income for the period attributable to 
-Owners of the Company 
-Non Controling interest 

XIII !Paid-up eqi,ity share capita! 
(Face value of Rs.10I-each) 

X!V !Reserves (excluding Revaluation Reserve) 

XV !Earning Per Share (In Rs.) 
(of Rs.10 each) (no! annualised)". 
(a) Basic 
(b) Diluted 

Quarter 
Ended 

31.03.2022 
(Audited} 

89,602.75 
1,778.40 

91,381.15 

33,223.55 

14,769.53 
4,936.22 

12,686.34 
1,314.12 
1,267.91 

20,013.53 

88,211.20 
3,16$.95 

(43.75) 
3,213.70 

320.85 
43.46 

364.31 
2,849.39 

(56.36) 
(4.56) 

142.53 
112.23 

193.84 

3,043.23 

2,710.52 

138.87 

164.66 
29.18 

2,875.18 

168.05 

2,166.39 

12.51 
12.51 

Quarter 
Ended 

31.12.2021 
(Unaudited) 

70,001.10 
297.06 

70,298.16 

31,136.64 

11,579.25 
(4,349.01) 

12,184.81 
1,261.74 
1,155.44 

15,178.17 

68,147JJ4 
2,151.12 

21.74 
2,129.38 

392.05 
52.98 

445.03 
1,684.35 

(17.21) 
(5.31) 

826.85 
(184.02) 

620.31 

2,304.66 

1,637.32 
47.03 

621.40 
(1.09) 

2,258.72 
45.94 

2;166.39 

7.56 
7.56 

Consolidated 

Quarter 
!Ended 

31.03.2021 
{Audited} 

52,478.73 
853.06 

53,331.79 

19,124.19 

4,319.54 
5,397.60 

8,961.09 
1,123.73 
1,133.28 

11,550.89 

61,610.32 
1,721.47 

25.22 
1696,25 

157.28 
(30.88) 
126.40 

1,66$.86' 

(310.73) 
25.83 

222.05 
(10.01) 

(72.86) 

1,498.99 

1,512.98 

56.87 

(100.35) 

27.49 

1,412.631 
84.36 

2,166.39 

6.98 
6.98 

Year Year Quarter 
Ended Ended Ended 

31.03.2022 SHKl.2021 31.03.2022 
(Audited! (Audited) (Audited) 

271,352.00 149,092.65 34,972.59 
3,345.94 2,350.49 1.288.98 

274.598.84 151,443.14 36,281.57 

116.530.95 67,737.23 14,275.31 

40,790.23 9,337.91 2.44 
(6,258.87) (184.34) 3,650.53 

45,862.10 32,534.85 4,680.26 
4,660.37 4,125.34 679.78 
4,833.63 4,410.55 432.25 

60,370.37 33,611.35 10,949.95 

286,788.84 151,672.89 3¢,670.52 
7,910.00 {129.75) 1,591.06 

(671.82) (1,265.31) (23.63) 
8,581.82 1,135.56 1,614.68 

1,074.08 382.98 297.89 
496.86 (995.74) 43.46 

1,570.94 {612-76) 341.36 
7,010.fIB 1,748.32 1,273.3S 

(100.97) (48.22) 18.12 
(20.46) (23.22) (4.56) 

1,632.17 327.26 (560.16) 
(105.46) (342.73) 112.24 

1,405.26 (86.91) {43¢.36) 

8,416.14 1,661.41 838.97 

6,814.6/4 1,727.11 I I 196.24 21.21 

1,357.87 (63.07)! I -
47.39 (23.84) 

8,172.51 1,684.04 
243.63 (2.63) 

2,166,39 2,166.39 2,166.39 

57,727.53 49,555.07 

31.46 7.97 5.88 
31.46 7.97 5.88 

(Rs. In Lakh exceet earnln9 ~-r share data) 
Standalone 

Quarter Quarter Year Year 
Ended Ended Ended Enclecl 

31.12.2021 31.03.2021 31.03.2022 31.03.2021 
!Unaudited) /Audited\ /Audited\ {Audlledl 

19,783.07 27,173.58 93,377.06 77,140.04 
626.56 1,069.76 3,204.83 2,408.39 

20,409.63 28,243.34 96,581.89 79,548.4'3 

11,420.35 7,926.73 42,862.08 23,05822 
30.01 6,428.28 671.60 24,340.92 

(4,390.52) 2,243.31 -726.87 (il1.01) 

3,864.36 3,343.88 15,219.19 10,779.00 
733.52 680.98 2,585.30 2,401.62 
410.79 525.09 1,762.91 1,813.42 

7.990.71 6,610.58 31,252.11 19,429.61 

20,059.22 27,758.85 93,626.32 81,731.78 
360.41 484.49 2,955.58 (2,133.$) 

30.93 -655.01 (1,263.82) 
350.41 453.56 3,610.59 {919.52) 

59.86 10.94 397.95 10.94 
52.98 (42.83) 496.85 (1,007.86) 

112.84 (Si.89) 894.81 (996.SZ) 
237.57 485.45 2,715.78 n.,ro 

21.08 (17.04) 81.36 84.32 
(5.31) 7.53 -20.48 (26.31) 

731.17 (148.11) 304.82 991.41 
(184.02) 37.70 -105.46 (342.72) 

582.92 i119,92) 260.2$ 706,70 

800,49 365.53 2,97Et04 784.10 

I I I 
l 

I 
. 

I - I I 

l I I I 
2,166.39 2,166.39 2,166.39 2,166.39 

32,181.67 29,205.63 

1.10 2.24 12.54 0.36 
1.10 2.24 12.54 0.36 



J::!otes to Financials Results for the quarter and l?s!rlod ended March 31, 2022: 

The Standalone and Consolidated financial results of the Company for the year ended March 31, 2022 which have been extracted from the audited 
financial statements have been reveiwed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 25, 
2022. The Statutory Auditors of the Company have expressed an unmodified audit opinion on these financial results 

2 The above financial results have been prepared in accordance with the recognition and measurement principles of accounting standards generally 
accepted in India, including the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and in compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

3 Figures for the quarters ended March 31, 2022 and March 31, 2021 represents the balancing figures between the audited figures in respect of full 
financial year and published year to date reviewed figures upto the nine months ended Dec 31, 2021 and Dec 31, 2020 respectively 

4 Exceptional items aggregating to Rs. 655.01 Lakh (net) in respect of Standalone financial results for the year ended March 31, 2022 includes the 
following:-
a) Net profit on sale of Property, Plant & Equipment and Investment Property aggregating to Rs. 628.19 Lakh. 
b) Provision for Impairment of investment in wholly owned subsidiary amounting to Rs. 30 lakh written back and Investment for the same has been 
written of by Rs. 3. 17 lakh. 

Exceptional items aggregating to Rs. 671 .82 Lakh (net) in respect of Consolildated financial results for the year ended March 31, 2022 includes the 
following:-
a) Net profit on sale of Property, Plant & Equipment and Investment Property aggregating to rs. 644.99 Lakh. 
b) Provision for Impairment of investment in wholly owned subsidiary amounting to Rs. 30 lakh written back and Investment for the same has been 
written of by Rs. 3.17 lakh. 

During the 
2021. 

Company has made investment in Wholly Subsidiary (WOS) in in the name "Pearl Global USA, INC" on July 28, 

6 Under the Remission of Duties and Taxes on Export Products (RoDTEP), the Company is eligible to claim a government grant in the form of refunds of 
embedded taxes and duties. The scheme has been effective since January 1, 2021. However, the incentive rates are not notified by the authorities till 
the last day of the current quarter under review.For the relevant period from January 1, 2021 to March 31, 2021, the Company had recognized income 
towards RoDTEP basis estimated calculations and pending notification of the rates. 

The Ministry of Textiles vide press release dated July 14, 2021 has given its approval for continuation of Rebate of State and Central taxes and Levies 
(RoSCTL) with the same rates as notified by Ministry of Textiles vide Notification dated 8th March 2019, on exports. The Ministry of Textiles has decided 
to continue the scheme of RoSCTL up to 31 March, 2024. 

Pursuant to the aforesaid press release, the Company has recognised the RoSCTL income for the financial year 2021-2022 in line with the earlier rates 
notified and additionally also recognised INR 337.21 Lakh in the quarter ended June 30, 2021 being the balance income to the extent previously not 
recognised during the fourth quarter of the financial year 2020-2021 ie. January 1, 2021 to March 31, 2021. 

7 The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and Employment has notified the draft rules under the 
Code on Social Security, 2020 on November 13, 2020 inviting objections and suggestions, if any, from the stakeholders. The draft rules provide for 
operationalization of provisions in the Code on Social Security, 2020 relating to Employees' Provident f'.und, Employees' State Insurance Corporation, 
Gratuity, Maternity Benefit, Social Security and Cess in respect of Building and Other Construction Workers, Social Security for Unorganised Workers, 
Gig Workers and Platforn Workers. 
The Company wili assess the impact and will give appropriate accounting treatment in its financial statements in the period in which the Code on Social 
Security, 2020 (including the related rules framed thereunder) becomes effective. 

8 During the year ended March 31, 2022, Pearl Apparel Fashions Limited, a wholly owned subsidiary of the Company has gone into voluntarily 
liquidation. Accordingly, the official liquidator was appointed. The results of such subsidiary were available and consolidated upto September 30, 2020, 
As the financial information of such subsidiary for the quarter was not available thereafter and hence not included in these consolidated financials 
results after September 30, 2020, which does not have any material impact on the consolidated results of the Group. The financial results for the 
comparative year ended March 31, 2022 are not comparable to the extent of exclusion of this subsidiary from consolidated financials results. 

9 During the second quarter of FY 21-22, Pearl Global (Chang Zhou) Textile Technology Co. Ltd, China, a step down subsidiary of the Company has 
voluntarily liquidated. The liquidation of step down subsidiary does not have any material impact on the consolidated results of the Group. 

i0 The Ministry of Corporate Affairs (MCA) through a notification, amended Schedule Ill of the Companies Act, 2013 and the amendments are effective 
from April 1, 2021. These amendments require certain regroupings in the Schedule Ill format of Balance Sheet. The Company has given following 
effect of such regrouping in its financial results for the corresponding previous periods: 
a) Current maturities of long term debt has been regrouped from 'other financial liabilities' to 'current borrowings'. 

11 The standalone operations of the Company falls primarily under manufacturing of garments which is considered to be the only reportable segment by 
the management For consolidated operations, the Group has primarily three operating segments (Hongkong, Bangladesh and India), which have been 
determined and presented on geographical basis. 

12 The Audited results of the Company for the quarter and year ended March 31, 2022 are also available on the Company's website 
(www.pearlglobal.com) and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) 

Place · Gurugram 
Date : Ma 25 2022 

For Pearl GI 



Segment wise Revenue, Results, Assets and liabilities (Consolidated) 

(Rs. in lakh ) 
Quarter Quarter· uarter 

Geogra~hical Segment Em:!ed Ended Ended YelllrEncled Year Ended 
31.03.2022 % 31.12.2021 (}~ 31.1)3.2021 % 31,03.2022 % 31.03.2021 % 
(Audited) (Unaudited) (Am:lited) (Audited) (Audited) 

Segment Revenue 

Hong Kong 65,860.30 46.28 56,280.18 48.03 27,948.74 36.35 200,187.89 45.54 78,259.04 34.88 
India 35,269.31 24.78 19,970.78 17.04 27,199.91 35.38 94,184.i4 21.42 77,166.37 34.39 
Bangladesh 28,673.67 20.15 25,981.24 22.17 18,52111 24.09 95,004.96 21.61 56,534.05 25.19 
Others 12,500.76 8.78 14,943.38 12.75 3,213.80 4.18 50,248.88 i 1.43 12.432.90 5.54 

Total 142,304.04 100.00 117,175.58 100.00 76,883.56 100.00 439,625.87 100.00 224,392.37 100.00 

Less: Inter Segment Revenue 52,701.29 47,174.49 24,404.83 168,272.97 75,299.71 

Net Segment Revenue 89,602.75 70,0<>1.HI 52,478.73 271,352.90 149,092.66 100.00 

Segment Results 
Profit /(Loss) before Tax and Interest 

Hong Kong i ,650.99 36.46 744.96 21.97 324.20 i 1.50 1,854 52 14.00 i,968.87 37.42 
India 2,352.21 51.95 1,088.64 32.iO 1,134.20 40.22 6,264.68 47.31 1,481.44 28.16 
Bangladesh 9'!0.22 20.iO 575.76 i6.98 1,051.06 37.27 3,403.99 25.71 1,537.47 29.22 
Others (385.58) (8.52) 981.77 28.95 310.52 11.01 1,719.00 12.98 273.13 5.19 
Total 4,527.82 100.00 3,391.13 100.00 2,819.98 100.00 13,242.19 100.00 5,260.90 100.00 
Less : Interest 1,314.12 i,261.76 1,123.73 4,660.37 4,125.34 

Total Profit before Tax 3,213.70 2,129.37 1,696.25 8,581.82 1,135.56 

Segment Assets 

Hong Kong 51,896.51 29.15 39,384.06 23.89 33,247.97 25.69 51,896.51 29.15 33,247.97 25.69 
India 67,647.70 37.99 66,614.06 40.41 61,996.35 47.91 67,647.70 37.99 61,996.35 47.91 
Bangladesh 32,643.76 18.33 34,834.57 21.13 23,188.35 i?.92 32,643.76 18.33 23,188.35 17.92 
Others 19,772.71 11.10 17,645.57 i0.70 4,524.40 3.50 19,772.71 11.10 4,524.40 3.50 
Un-allocable Assets 6,101.17 3.43 6,379.53 3.87 6,441.48 4.98 6,101.17 3.43 6,441.48 4.98 
Total 178,061.85 100.00 164,857.78 100.00 129,398.55 100.00 113,061.85 100.00 129,398.55 100.00 

Segment ljatliiities 

Hong Kong 4,756.78 4.08 6,282.21 5.90 6,306.54 8.26 4,756.78 4.08 6,306.54 8.26 
India 23,721.13 20.35 23,992.42 22.55 16,857.27 22.07 23,721.13 20.35 16,857.27 22.07 
Bangladesh 24,197.69 20.76 22,824.70 21.45 15,888.81 20.80 24,197.69 20.76 15,888.Bi 20.80 
Others 7,010.31 6.01 3,041.52 2.86 654.24 0.86 7,010.31 6.01 654.24 0.86 
Un-allocable Uabilifies 56,888.69 48.80 50,273.10 47.24 36,676.40 48.02 56,888.69 48.80 36,676.40 48.02 
Total ,,-,··::,.;;;:·~·;::~~,:·•'-••···,:.:: .. ,, 116,574.60 100.00 106,413.96 100.00 76,383.26 '100.00 116,574.60 100.00 76,383.26 100.00 



Statement of Assets and Liabilities 

(Rs. in Lakh) 

Consolidated as at Standalone as at 

Year Ended i Year Ended Year Ended l Year Ended 
Particulars 31-03,2022 I 31,():3,2021 '.'t1.!Yt2022 31,03.2021 

(Audited) (Audited) (Audited) (Audited) 

Assets 

(1) Non-current assets 

(a) Property, plant and equipment 25,815.42 21,379 87 12,41317 12,848,58 

(b) Capital work in progress 1,521,50 4,701.46 41,63 

(c) Right to Use 11,168,15 9,802,36 2,171.47 2,903,27 

(d) Investment Properties 5,904.48 6,054,60 5,904 48 6,054,60 

(e) Gooo111II 1,800,78 1,756,13 

(f) Other tniangib!e asset$ 06 54 08 7206 54,07 

(g) Financial assets 

(i) Investment in subsidiaries 11,761.04 11,578,00 

(ii) Investment ¥ Others 4,985 82 4,735,53 875,13 33663 

{Hi) Loans 125,01 2, 165,44 5,38 492,31 

(iv) other financial assets 1,096 3,1 1,219,95 652,98 754,72 

(h) Non cunent Tax Assets (net} 601.00 771.37 567,72 5~56 75 

(I) (nd) 8'\ 4Ci599 53 

(j) Other non current assets 210 77 209,63 52 46 53 60 

Total Non...currnnt assets 53,391.14 53,317,40 34,475.89 36,004.69 

(2) Currant assets 

(a) inventories 53,95818 27,876 97 22,179 09 13,28913 

(b) Financial assets 

(i) Investments 532 26 754,38 532 26 754,38 

(u) Trade receivables 36,662,31 24,217,21 11,591.48 14,521,72 

(id) Cash and cash equiva!enis 11,68507 9,471 34 4,322 04 4.599 50 

(iv) other th.an cash and cash equlYB1ents 39 21 '64 i.108.15 

(v) Loans 3,459 46 1,707,731 35 98 32'.l84 

(vi) 0/he: Financial ai;,sets 500 85 80 ?4 493 3} 211.91 

(c) Other current assets 14,490 19 9,731 09 10,582, 14 6,842,69 

Total current assets 124,670,71 76,081,17 51,873.95 41,631,32 

Total Assets 178,0fi1 RS 1?Q SllR S7 86,349.84 ~ 
Equity And Liabilities 

(1) Equity 

(a) Equrty share capital 2,166,39 2,16639 2, 166,39 2,166 39 

(b) Other equity 57,727,53 49,555.07 32, 181,67 29,205.63 

Equity attributable to equity Holders 59,693,92 51,721.46 34,348,00 31,37202 

Non-ControWng Interest .~---·- 1,593,33 1,293,82 

Total equity 61,487,25 53,015.28 34,348,00 :li,:172.02 

Liabliitfes 

(2) Non- current llabllitles 

(a) Financial /iabi11tles 

(1) Borrowings 12,382,81 12,462 33 8,333,50 8, 199,78 

(ii) Lease Li.abilities 7,161.40 6,531 37 2,147 63 2,836,18 

(l1\) Others Flnancia! Liab'il1ties 240 92 137 ,28 240,92 137 28 

(b) Provisions. 2,427 :'\6 2,110 1? 934 ?2 944 OB 

(c) Deferred tax liabilities 256,64 232,27 

(d) Other non current Uabihties 3,006 07 3,013,35 3,006,08 3,013.35 

Total non- current liabilities 25,475.40 24,454.45 14,894,62 15,130,65 

(3) Current liabilities 

(a) Financial l1abthties 

(!) Borrowings 44,03i .37 19,990,64 1/,634.44 13,327.55 

(ii) Lease Liabihtie-s 883.75 863,57 391,22 38157 

(ii) Trade payables 

Tota! outstanding due of micro 663,99 481.71 Ci53,71 481,65 

enterprises and sma!! enterprises 

, Tota! outstanding due of creditors 43,204,60 24,195 13 17,219 96 15,688,60 

other than micm enterprises and 

small enterpnses 

(ni) Other Financial Liabilities 904,09 5,456 74 235,32 530,61 

(b) Other Current Liabil!tie-<-.> 948,52 738.57 852.51 710.90 

(C) Provisions 244 81 10904 110 00 72 46 

(d) Current Tax Liabii1ties (net) 217.87 9344 

Total current liabilities 91,099,20 51,928,84 37,107.16 31,193.34 

Total equity and tlabillties 178,061.85 129,398,57 86,349,84 n,600.01 

See accompany notes to the financial results 



Peart Global Industries Limited 
Statement of Cash Flow for the year ended March 31, 2022 

Particulars 

cash flows from op,,raling activiti~s 
Profit before and tax 
Adjustments for: 
Depreciation and amortization 

Sundry balances written back 
Provision written Back 

Sundrt balances written off 
Gain on lease modification 

Grant amortised during Iha year 
Amortisation of deferred rental income 

Unwinding of discount on security depo-stts income 

Unwinding of discoun1 on security deposits expense 

Profit on sale of current investment - mutual Fund 
Rental incoma 
Interest income 
Fair value loss {gain) on financial assets measured at fair value through profit and loss 

Income on corporate guarantee 

boss Allowance for doubtful debts and advances 
Enhanced Compensation Reeceivab!e 

Loss /(Profit) on Sale of PPE 
lmpainnent of Subsidiary made 
Forntgn Currency Transa!ation Reseive on ForeiQn Operation 

Operating profit before working capital changes 
In working capital: 

(fncrease)/decrease in trade receivables 
(!ncrease)/decre-a~-e in olher nvn..cwrent finandc1:l assets 
(!n.crease)/decrease in other current fina.nda! assets 
{lncrease)/decrease in other n011~current assets 

(lncrease)/docrease in other current assets 

(lncrease)/decrease in inven1ories 
lncreasel(decrease) in trade payables 
lncrease/(decrease) in other non-current financial liabilities 

lncrease/(decreese) in other current financial liabilities 
lncrease/(decrease) in non~curreni provisions 
!ncrease/(decrease) tn current provisions 

lncrease/(decrease) in other nonmcurrent !iabi!ities 

lncrease/(decrease) in other current !iabili1ies 

cash generated from operations 
Direct tax paid (net of refunds) 
cash flow before exceptional Items 
Exceptional Items: 

(Profit)/loss on sale of fixed assels 
Impairment of investment in subsidiaries provided/(writien 

off) 
Investment Written off 
Net cash inflow froml(used in) operating activities 

cash flows from investing activities 
Purchase of property, plant and equipment Qncluding 

ROU, net with lease liabilities) 
Sale procee<ls of property, plant and equipment 
(lncrease)/decrease in capital work in progress 
Sale/(Purchase) of investment properties 
Sale/(Purchase) of Intangible assets 
(lncrease}/decrease in capital advances 
lncrease/(decrease) in capital creditor 

(!ncrease)/decrease in lnvestrnent in subsidiaries 
(lncrease)!decrease in current investment~ Olhers 
(!ncrease)/decre-ase in non-current Loans 

(!ncrease}/decrease in current Loans 
(lncre:ase)/decrease in bank deposit 

Interest received 
Rent received 

Net Cash From/ (Used In) Investing Activities 

Cash flows from financing activities 
Increase/ (decrease) in long term borrowings 

Increase/ (decrease) in short term borrowings 
Payment of Lease Liabilities 
Other borrowing cosl 
Interest paid 

(A) 

(Bl 

Net cash inflow froml(used In) financing activities ( c) 

Net Increase (decrease) In cash and cash equivalents (A+B+C) 

Opening balance of cash and cash equivalents 
Total cash and cash equivalent 

Components of cash and cash equivalents 
Cash, Cheque/drafts on hand 
With banks ~ Curren1 account 
Wilh bank-B - Deposil acc-oon\ 

Total cash and cash equlval<,nt 

0 

(Amount In Rs. Lakh, unless otherwise stated) 

For the year ended For the year ended March 
March 31, 2022 31, 2021 

3,610.59 (919.52) 

1,762.91 1,813.42 
L,b-&0.Jv 2,401.62 

(297.4i) (133.67) 
(204.11) 
410.37 
(50.38) 

(1.00) (1.00) 
(16.44) (36.78) 

(25.70) (29.97) 
14.08 

(16.34) (16.61) 
(769.38) (770.91) 
(149.53) (119.39) 
(573.58) (255.86) 
(132.75) (174.27) 
294.84 278.86 

2,335.15 
,1,037.41 

-33.91 
(11420) 11.96 
6,327.28 3,311.70 

2,166.41 (5,060.12) 
13027 74.1 i 
167.22 (151.52) 

42.23 82.10 
(3,586.18) (1,822.56) 
(8,909.96) 1,523.42 
2,010.83 7,172.47 

89.56 (109.69) 
(61.26) 357.88 
71.52 147.24 

114.88 15.12 
(6.28) 15.44 

173.73 (66.50) 

-1,269.74 5,489.09 
(408.92) (98.30) 

-1,678.66 5,3S0.79 

(628.18) (1,297.74) 
(30.00) 33.91 

3.17 
-2,333.67 4,126.96 

(913.62) (193.47) 

165.22 12.41 
41.63 190.87 

714.60 218.04 
(48.52) (920) 
(41.10) 66.43 

(110.84) 173.53 
(23.45) 324.31 
273.54 16.77 
486.92 12.89 
287.85 1.94 

(1,029.49) (176.54) 
121.19 108.72 
i69.38 770.91 

693,32 1,517.81 

133.71 3,221.27 
4,306.89 (3,922.15) 

(381.57) 
(721.25) (403.94) 

(1,974.89) (2,000.02) 
1,362.89 (3,104.84) 

(277.46) 2,539.73 
4,599.50 2,059.77 
4,322,04 4 599.50 

26.44 83.29 
3,980.45 4,338.60 

31G.1G 177.60 



Pearl Global Industries Limited 
Consolidated Statement of Cash Flow for the year ended March 31, 2022 

(Amount in R• Lakh unless otherwise stated) 

Particulars For the year ended For the year ended 
March 31, 2022 March 31, 2021 ------------------------------------------

Cash Flows From Operating Activities 

Profit before exceptional items and tax 
Adjustments to reconcile profit before tax to net cash flows: 

Profit on sale of current investment - Mutual Fund 
Rental Income 
Interest Income 
Interest Paid and other borrowing cost 
Depreciation and amortization 
Unwinding of discount on security deposit - Expense 
Sundry balances written back 
Provision written back 
Gain on lease modification 
Allowance for bad and doubtful debts and Advances 
Bad debts written off 
Grant Amortised during the year 

Amortisation of Rental Income 
Unwinding of discount on security deposits - Income 
Fair value loss (gain) on financial assets measured at fair value 
Amortisation of deferred asset - security deposit paid 
Fair value loss (gain) on financial assets measured at fair value through OCI 

Foreign exchange translation 
Operating Profit Before Working Capital Changes 
Changes In Operating Assets And Liabilities: 

(lncrease)/Decrease in other non-current financial assets 
(lncrease)/Decrease in other non-current assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Devrem;e in Trade Hecervables 
(lncrease)/Decrease in other current financial assets 
(lncrease)/Decrease in other current assets 

lncrease/(Decrease) in other non-current financial liabilities 
lncrease/(Decrease) in non•current provisions 
lncrease/(Decrease) in other non-current liabilities 
lncrease/(Decrease) in Trade Payables 
lncrease/(Decrease) in other current financial liabilities 
lncroase/(Decrease) in current provisions 
lncrease/(Decrease) in other current liabilities 

Cash Generated From Operations 
Tax paid on dividend 
Direct Tax paid (Net of Refunds) 
Cash flow before exceptional items 
Exceptional items 

Net Cash Inflow From/(Used In) Operating Activities 

Cash Flows From Investing Activities 
Purchase of property, plant and equipment (including ROU, net of Lease 
Liabilities) 
Sale proceeds of property, plant and equipment 
(lncrease)/Decrease in Capital work in progress 
Purchase of Investment Properties 
Sale proceeds of Investment Properties 
Purchase of Intangible assets 
Purchase of goodwill 
(lncrease)/decreerse in capital advances 
lncrease/(decrease) in capital creditor 
(lncrease)/Decrease in non-current Investments 
(lncrease)/Decrease in current Investments 
(lncrease)/Decrease in non-current Loans 
(lncrease)/Decrease in current Loans 
(lncrease)/Decrease in bank deposit 
Interest Income 
Rental Income 

{A) 

8,581.82 

(16.34) 
(742 30) 
(310.44) 
3,484.17 
4,833.68 

14 08 
(297.41) 
(204.11) 

(50.38) 
469.98 

2.93 
(1.00) 

(16.44) 
(26.72) 

(209 27) 
3.13 

28.98 
662.27 

16,206.66 

144.28 
(18.42) 

(26,081.21) 
('i2,670.09) 

(475.39) 
(4,912.39) 

120.09 
117.44 

(628) 
19,489.35 

22.0i 
112.14 
242 04 

(7,709.76) 

(768.26) 

__ JB,478,02). 
(671 82) 

(9,149,84) 

(8,320.85) 

168.59 
3,179.96 

714.60 

(48.52) 

14. 12 
(110.84) 
315.04 

(119.75) 
2,040.43 

(1,751.73) 
(1,070 70) 

,'.l:!4.11:l 

742.30 

1,135.56 

(16.61) 
(770.91) 
(337.74) 
3,423.46 
4,410.55 

40.24 
(133.67) 

278.86 
56.90 
(1.00) 

(36.78) 
(3117) 

(255.85) 
11.32 

(173.25) 
(335.03) 

7,264.88 

128.70 
184.47 

(1,489.64) 
(2,510.50) 

3.74 
1,545.15 

(72.91) 
230.40 

16.44 

6,703.82 
(799.43) 

(7.58) 
(118.79) 

11,078.73 

(352.03) 
10,726,70 
(1,265.31) 
9,461.39 

(2,079.50) 

40.85 
(1,091.17) 

(331.97) 
550.00 

(9.20) 

70.16 
173.53 

(1,491.07) 
190.02 
279.82 

23.51 
(67.06) 
366.47 
/ /0.91 



Net Cash From/ (Used In) Investing Activities 

Cash Flows From Financing Activities 
Increase/ (Decrease) in Long Term Borrowings 
Lease Rental paid 
Government grant received 
Increase/ (Decrease) in Short Term Borrowings 
Dividend Paid 
Share application money received from NCI 
Interest paid (net) 
Net cash inflow from/(used in) Financing Activities 

Net Increase (Decrease) In Cash And Cash Equivalents (A+B+C) 

Opening Balance of Cash and Cash Equivalents 
Total Cash And Cash Equivalent 

Components Of Cash And Cash Equivalents 
Cash, Cheque/drafts on hand 
With banks - on current account 

- on deposits with banks 

Total Cash and Cash equivalent 

( B ) ----~(3,963.H) _____ .>.::(2:,.::,6:.::0_::4•.:_70:L) 

(61.14) 3,839.43 
(2,011.72) (1,708.94) 

19,910.75 (5,724.69) 

55.89 
(2,567.04) (2,600.04) 

(C) 15,326.74 (6,194.24) 

2,213.73 662.45 
9,471.34 8,808.89 

11,685.07 9,471.34 

1,013.27 499.55 
10,356.64 8,794.19 

315.15 177.60 



B.R. GUPTA & CO. 
CHARTERED ACCOUNTANTS 

K-55, Connaught Circus, New Delhi-110001 

Independent Auditor's ReQort on ~tandalone Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Reguirements) Regulations, 2015 

To The Board of Directors of Pearl Global Industries Limited 

Opinion 
We have audited the accompanying standalone financiaf results of Pearl Global Industries Limited 
(hereinafter referred to as "the Company") for the year ended March 31, 2022 attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"), 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 
a, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 
b, gives a true and fair view in conformity with recognition and measurement principles laid down 

in the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act") 
and other accounttng principles generally accepted in India, of the net profit (including other 
comprehensive income and other financial information for the ye;;ir ended March 3 i, 2022. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report 
We are Independent of the Company in accord,mce with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant 
to our audit of the standalone financial results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the !CAi's Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion, 

M,magement'$ Responsibility for the Standalone Financial Re$ultt 
These standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible the preparation and 
presentation of these standalone financial results that give a true and fair view of the net profit 
(including other comprehensive income) and other financial information of the Company in 
accordance wltl1 the recognition and measurement prlncipies laid down m 1na1an Accounting 
Standards prescnbeel under Section 133 of the Act, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations, This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true and 
fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related lo 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do SO, 



The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a rnateriai misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

, Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors, 

, Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the standalone financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation, 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 
a. The standalone financial results include the results for the quarter ended March 31, 2022 

being the balancing figures between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

j ./~· 
y/ 

, ...... •' 



b. The standalone financial results dealt with by this report has been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These 
results are based on and should be read with the audited standalone financial statements of 
the Company for the year ended March 31, 2022 on which we issued an unmodified audit 
opinion vide our report dated May 25, 2022. 

For B.R. Gupta & Co. 
Chartered Accountants, 
Firm Registration Number 00835~N _ .. 

-~<>"'' 

~-a,~! <· 

4-----" -· 
,,,.-.~ 
I/ 

(Oeepak Agarwal) 
Partner 

Membership Number 073696 
UDIN:21.07 3b~ &AJ\?SQH9 g-~s 

Place of Signature: New De!hi 
Date: 25.05.2022 



B.R. GUPTA & CO. 
CHARTERED ACCOUNTANTS 

K-55, Connaught Circus, New Delhi~i10001 

Independent Auditor', Report on Consolidated Financial Results of The Comeany 
Pursuant to The Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements} Regulations, 2015. 

To The Board of Directors of Pearl Global Industries Limited 

Opinion 
We have audited the accompanying consolidated financial results of Pearl Global Industries 
Limited (hereinafter referred to as "Holding Company") and its subsidiaries (the holding company 
and its subsidiaries collectively referred as the Group) for the year ended March 31, 2022, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of 
the subsidiaries, the aforesaid consolidated financial results: 

a. include the annual financial information of the entities Hsted in Armexure A 
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 
c. gives a true and fair view in conformity with recognition and measurement principles laid down in 

the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act") and 
other accounting principles generally accepted in India, of the net profit (including other 
comprehensive income) and other financial information for the year ended March 31, 2022, 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 
143(10) of the Act Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of 
the consolidated financial results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the !CAi's 
Code of Ethics, We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis 
for our opinion on the consolidated annual financial results. 

Management's Responsibility for the Consolidated Financial Results 
These Consolidated financial results have been prepared on the basis of the consolidated annual 
finandai statements. The Holding Company's Board of Directors are responsible the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net profit 
(including other comprehensive income) and other financial information of the Group in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the Companies of the Holding Company and its 
subsidiaries are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Ad for safeguarding the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated financial results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 



In preparing the consolidated financial results, the respective Board of Directors of the Holding 
C~mpany and its subsidiaries are responsible for assessing the ability of the Group, to continue as a 
going conce_m, disclosin~, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Holding Company and its subsidiaries are also responsible 
for overseeing the financial reporting process of the Group. 

Auditor'$ Responsibilities for the Audit of the Consolidated Financial RHul~ 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the corrnoHdated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we ,m!il .also reaponalbl~ 
for expressing our opinion on whether the Company has adequate lntemai financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the management and 
board of directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or cc:mditions may cause the Group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial rnsu!ts represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities or business 
activities within the Group to express an opinion on the consolidated financial results. We are 
responsible for the direction, supervision and performance of the audit of the financial results of such 
entities included in the consolidated financial results of which we are the independent auditors. For 
the other entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors are responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 



We communicate with those charged with governance of the Holding Company and sm::h other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compiled with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters: that may reasonably be thought to bear on our independence, and 
where applicable, related safeguard!lL 

We also performed procedures in accordance with the circular iSsued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
(a) We did not audit the financial statements / financial Information of four subsidiaries included in 

the consolidated financial results, whose financial statements reflect total assets (before 
eliminating of inter-company transaction oft 22,521.82 lakh) of, 130,700.99 lakh as at March 
31,2022, total revenues (before eliminating of inter-company transaction of t 34,868.42 lakh & 
f 108,125.74 lakh) of, 101,003.79 lakh & t 315,911.01 lakh, total net profit after tax (before 
eliminating of inter-company transaction of, Nil & t (2.3 i) lakh) oft 1,554.53 lakh & t 4,241.04 
lakh & total comprehensive income (before eliminating of inter-company transaction of , 13.86 
lakh & , 16, 19 lakh) on 2, 196,53 lakh & 1! 5,404.49 fakh forthe quarter & year ended March 31, 
2022 respectively and total net cash inflow oft 2,476.71 fakh for the year ended March 31, 
2022, as considered in the consolidated financial results. These financial statements and other 
information have been audited by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the consolidated financial results, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, and our report in terms of 
Regulation read with the Circulars, in so far as it relates to the aforesaid subsidiaries, are based 
on the reports of the other auditors and the procedures performed by us as stated in paragraph 
below. 

(b) Further, of these subsidiaries, three subsidiaries are located outside India whose financial 
statements and other financial information have been prepared in accordance with accounting 
principles generally accepted in their respective countries and which have been audited by other 
auditors under generally accepted auditing standard applicable in their respective countries. The 
Holding Company's Managermmt has corwerted the financial statements of such subsidiaries 
from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. Independent firm of Chartered Accountant have audited 
these conversion adjustments made by the Holding Company's Management in India. Our 
opinion in so far as it relates to the balances and affairs of such subsidiary companies located 
outside India are based on the report of other auditor in their respective countries and 
conversion adjustments prepared by the Management and audited by independent firm of 
Chartered Accountahts of India. 

Our opinion on the consolidated financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of the other auditors. 

(c) The Statement also include the financial results of one foreign subsidiary, induded in the 
consolidated financial results, whose financial statements reflect total assets (before eliminating 
of inter-company transaction of~ Nil) "259.97 lakh as at March 31,2022, total revenues (before 
eliminating of inter-company transaction off Nil & f Nil) of f 132.84 lakh & t 351.88 lakh, total 
net profit after tax (before eliminating of inteN::ompany transaction oft Nil & t Nil) of oft (i 9.12) 
lakh & ~ 2.83 lakh & total comprehensive income (before eliminating of inter-company transaction 
of? Nil & t Nil) off (19.07) fakh & f 2.88 lakh for the quarter & year ended March 31,2022 and 
net cash inflow of t 14.73 lakh for the year ended March 31,2022, as considered in the 
consolidated financial results, which have not been audited, These financial statements I 
financial results have been certified by the respective Management and after conversion to 
accounting principles generally accepted in India, it has been furnished to us by Holding 
Company's Management. Our conclusion, in so far as it relates to the amounts included in 
respect of aforesaid subsidiary, is based solely cm such financial statements/ financial results. ln 
our view and according to the information and explanations given to u~ by the Holding 



Company's Management, these financial statements/ financial results are not material to the 
Group. 

Our conclusion is not modified in respect of this matter with respect to our reiiance on these 
unaudited financial statements/ financial results of aforesaid subsidiary, as certified by the 
respective Management. 

(d) The consolidated financial results include the results for the quarter ended March 31, 2022 
being the balancing figures between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

(e) The consolidated financial results dealt with by this report has been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These results 
are based on and should be read with the audited consolidated financial statements of the Group 
for the year ended March 31,2022 on which we issued an unmodified audit opinion vide out report 
dated May 25, 2022. 

For B.R. Gupta & Co. 
Chartered Accountants, 
Firm's Registration Number 008352N 

(Doopak Agarwal) 
Partner 

Membership Number 073696 
UOIN: 2·2..07·:~6'Jbt=\J'Psi-::)P67 9 0 

Place of Signature: New Delhi 
Date: 25.05.2022 



Annexure A 

List of Entities commlldated 

S. No. Name of the Entity 

I. Subsidiaries held directly-Foreign 

1 Norp Knit Industries Limited 

2, Pearl Global Fareast Limited 

3, Pearl Global (HK) Limited 

4, Pearl Global USA, Inc 

II. Subsidiaries held directly~Domestic 

1, I Pearl Apparel Fashions Limited (refer note "a" below) 
' 

2, ' Pearl Global Kaushal Vikas Limited 

3 SBUYS E-C;;:,tnt;-;;:,;\,,., Umtted 

m, Subsidiaries held::-:!:;:::;:,- Fu,\'J'il:fn 

1, DSSP Global Limited 

2, PT Pinnacle Apparels 

3, Pearl Grass Creations Umit!1ld 
"--~"""'--

4. Prudent Fashions Limited 

5 Vin Pearl Global Vietnam Limited 

6. Pearl Global FZE 

7. PGIC Investment Limited 

8. Pearl Global (Chang Zhou) Textile Technology Company Limited {refer note "b" below) 

9. Pearl Global Vietnam Company Limited 

10. A & B Investment Limited 

·-
Notes: 
a) Company under Liquidation, consolidated upto September 30, 2020. 
b) Company liquidated and closed on August 5, 2021. 
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Date: May 25, 2022 

THE GENERAL MANAGER, 
DEPARTMENT OF CORPORATE SERVICES - CRD 
SSE LIMITED 
1sr FLOOR, NEW TRADING RING 
ROTUNDA BUILDING, P. J. TOWERS 
DALAL STREET FORT 
MUMBAI - 400 001. 

Reg: Scrip Code: BSE-532808 

THE GENERAL MANAGER, 
LISTING DEPARTMENT 
NATIONAL STOCK EXCHANGE OF INDIA LTD. 
"EXCHANGE PLAZA", PLOT NO. C-· 1, 
G- BLOCK, 
SANORA - KURLA COMPLEX, 
SANDRA ( E ), 
MUMBAI - 400 051 

NSE · PGIL 

Sub: Declaration in terms of Regulation 33(3)(d} of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the second proviso to Regulation 33(3)(d) of the SEBi (Listing Obiigations and 
Disclosure Requirements) Regulations, 2015, we declare that M/s. B.R Gupta & Co., 
Chartered Accountants, New Delhi, Statutory Auditors of the Company have submitted the 
Audit Report with unmodified opinion(s) for the Annual Financial Results (Standalone and 
Consolidated) of the Company for the financial year ended March 31, 2022. 

The above is for your kind information and record. 

Thanking you, 

Yours faithfully, 
for Pearl Global Industries Limited 

(N~ar Somani) 
C~jt'ff Financial Officer 

Pearl Global Industries Limited 
Corp. Office: Pear! TO'/'✓CL Plot No. bl Sector<!.?. Curugran1 ·12?001. Harya1-ia (lndia) 

I •· 91 i:>'1 4Cl:i 1000 i f info@pea1lglohc1!.c:0111 
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