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Date: May 28, 2019 

THE GENERAL MANAGER, 
DEPARTMENT OF CORPORATE SERVICES - CRD 
BSE LIMITED 
1 sr FLOOR, NEW TRADING RING 
ROTUNDA BUILDING, P. J. TOWERS 
DALAL STREET, FORT, 
MUMBAI - 400 001 

Reg: Scrip Code: BSE-532808; 

THE GENERAL MANAGER, 
LISTING DEPARTMENT 
NATIONAL STOCK EXCHANGE OF INDIA LTD. 
"EXCHANGE PLAZA", PLOT NO. C-1 , 
G- BLOCK, 
SANDRA - KURLA COMPLEX, 
SANDRA ( E ), 
MUMBAI - 400 051 

NSE-PGIL; 

SUB: OUTCOME OF BOARD MEETING HELD ON 28TH MAY, 2019 

Dear Sir/Madam, 

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
other applicable provisions, if any, the Board of Directors of the Company at its meeting held 
today, 28111 May, 2019 has inter-alia, considered and approved the following: 

1. Approved Audited Financial Statements (Standalone and Consolidated) for the year 
ended March 31, 2019 and the Audited Financial Results (Standalone and Consolidated) 
for the quarter and year ended March 31 , 2019, as recommended by the Audit 
Committee. 

2. Recommended payment of Dividend of Rs.3/- per equity share i.e. 30% on equity shares 
of face value of Rs.10/- each for the financial year ended March 31 , 2019. The above 
dividend, if declared by the members of the Company at the ensuing Annual General 
Meeting will be credited/dispatched within 30 days from the date of Annual General 
Meeting. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the following: 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 
March 31 , 2019; and 

2. Auditors' Report on Audited Financial Results (Standalone and Consolidated). 
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corp. Office. Plot No. 51, Sector-32, Gurgaon-122001 Haryana (INDIA) 

Tel.. +91-12'1-'1651000, Fax . +91-12'1-'1651010. Web!>ile. www.pedrlylol.>dl.w111 

CIN : L74899DL1989PLC036849 
Regd. Office: A -3, Community Centre, Naraina Industrial Area, Phase-II, New Delhi-110028 
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We wish to confirm that the Statutory Auditors of the Company have expressed an 
unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of the 

Company for the quarter and year ended March 31 , 2019. 

The Board Meeting commenced at 5:00 PM and concluded at oJ ', °sf PD1 
The above is for your information and record. 

Kindly acknowledge receipt. 

Thanking you, 

Yours faithfully, 
for Pearl Global Industries Limited 

~ oo~L INov\.P....>. 

~ - . . c1 :x> 
(Sandeep Sabharwal) -1 m 
Company Secretary c<.:~ ~0 

~cl*-~~ 

Encl: As above 
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Statement of Standalone & Consolldated Audit.ad Financial Results for the quarter and Year ended 31st March 2019 

SI. No. IPartlculars 

Revenue 
I I Revenue from Operations 
II Other Income 
Ill Tolal Income from operaUons (1+11) 
IV Expenses 

a) Cost of material consumed 
b) Purchase of slack ,n trade 
c) Changes In Inventories of finished goods,worlc In progress and 
stock 11 trade 
d) Excise Duty 
e) Employee benefits expense 
I ) Finance Cost 
1g) Depreciation & Amort1Z8!1on Exoenses 
j h Olher Expenditure 

I 
Total expenses (IV) 

V Profit/ (Loss) from Operations before exceptional Items (Ill-IV) 

VI IExceptlonal Items 
VII Profit I (Loss) before Tax (V•VI) 
VIII Tu EJcpense 

a. Current Tax 
b. Delerrea Tu 
Total Tu Expenses (Vlll ) 

IX I Net Profit/ (Loss) for the pertexl (VII-VIII) 
X Total other comprehensive Income for the period 

(a) Items that wia not be reclusifled to profit 0< loss 
(b).lncome Tax(benefit)/expense on ,tams that will not be 
reclassiOed to profit and IOSs 
(c) Items that w,I be rectassifllld ta prcfd °' loss 
(<l).lncome Tax(benefil)/expense on Items that will be reclassified to 
profit and loss 
Tola! Other Comprehensive Income 

XI lrolal comprehensive Income fer tho period (IX+X) 
l(Comprtslng proflU(los1) and other Comprehensive lncom• 

l
lor the period) 

XII Net Profit/ (Losa) for the pertexl attributable to : 
-Owners or the Company 
·Non Controllng Interest 
Other Comprehensive Income for tho period attributable to 
-Owners of the CD<npany 
·Non Controllng Interest 
Total Comprehensive Income for the period attrlbutable to 
-Owners or the CD<npany 
-Noo Controhng Interest 

XIII IPald-<JP equity share capita! 
(Face value or Rs.10/-each) 

XIV I Reserves (excluding Revaluallon Reserve) 

XV I Earning Per Share (In Ro.) 
(cl Rs.10 each) (not annualised) 
(a) Baste 
(bl Diluted 

Quarter 
Ended 

31.03.2019 
fAudltedl 

50,254.18 
1,430.99 

51,885.17 

20,•88.04 
3,265.31 
1,414.45 

11,970.83 
810.97 
590.48 

11, 156.39 

49,6!M.4T 
1,990.70 

(1,755.01) 
3,745.71 

(77.76) 
237.22 
159.46 

3,586.25 

40094 
(96.73) 

(17.19) 

227.02 

3,813.27 

3,585.89 
036 

334.56 
(107.S4) 

3,92045 
(107.18) 

2.166.39 

16.55 
16.55 

Conaolldaled 
Quarter 
Ended 

31.12.2018 
1unaudltedl 

39,366.45 
27.58 

39,394.03 

18,783.32 

3,19,.33 
(4,049.89) 

8,722.14 
703.26 
627.27 

8,841 .17 

36,821 .60 
2,572.43 

(2. 13) 
2,574.56 

936.49 
180.70 

1 ,117.19 
1 ,457.37 

(61.35) 
9.05 

(1 ,2 15.65) 

(1.267.95) 

189.A2 

1,492.23 
(34,88) 

(1,327.61) 
59.66 

164.62 
24.60 

2.166.39 

669 
6.89 

Quarter 
Ended 

31.03.2018 
(Audited\ 

43.54-0.21 
2,735.50 

41,275.71 

23,092.55 

4,522.50 
1,359.60 

3,346.56 
6n.39 
558.75 

10,361.49 

43,918.84 
2,356.87 

(27.34) 
2,3&U1 

1.013.04 
96.86 

1,109.90 
1,274.31 

(269.06) 
30.75 

422.62 

184.31 

1,458.82 

1,291.38 
(17 OT) 

194 21 
(9.90) 

1,465.59 
(26 97) 

2. 166 39 

5.96 
5.96 

Year 
Ended 

31 .03.2019 
(Audited) 

1,75,749.78 
3,392.82 

1,79,142.60 

76,107.80 

12,954 77 
(1,841 00) 

36,000 15 
2,871 95 
2,589 48 

43,887 64 

1 ,72,570 .79 
8,571.81 

(1,722.12) 
8,293.93 

1.368.03 
214.98 

1,583.01 
6,710.92 

222.67 
(71.93) 

1,322.21 

1,472.95 

8,183.87 

6,728.01 
(1710) 

1.3n.02 
100.94 

8,100.03 
8384 

2.166.39 

44,820.35 

31.06 
31.06 

Year 
Ended 

31.03.2018 
IA!l_dl1'dl 

1,49,604.01 
4,756.44 

1,e4,380.4' 

67,575.26 

15,834.67 
(86049) 

1.58 
23,725.32 

2.553.28 
2.263.67 

40,851 .11 

1,51,944.40 
2,416.05 

(824.39) 
3,240.44 

673.98 
257.53 
931.51 

2,308.93 

(268 87) 
30.99 

67.76 

(170.1 2) 

2,138.81 

2,408.11 
(99.18) 

(161.06) 
(9.06) 

2,247.04 
(108.24) 

2.166.39 

37,346.98 

11 12 
11 12 

Qu1rter 
Ended 

31 .03.2019 
f~ltedl 

26,157.20 
872.80 

27,030.00 

8,834 21 
4,330.70 

573.14 

3,691.29 
483.70 
336.18 

7,742.39 

25,991 .61 
1,038.39 

(318.87) 
1,357.25 

(163.61) 
136.69 
(26.92) 

1,384.18 

25039 
(8749) 

162.90 

1,547.08 

2,166.39 

6.39 
6.39 

Quarter 
Ended 

31.12.2118 
(Unaudttedl 

18,817.34 
(47.17) 

18,TI0.17 

6,440.33 
4,188.60 

(1 ,973.18) 

3,504.96 
522.06 
323.78 

3,941.79 

16,948.34 
1 ,8?1.83 

0.02 
1,821.81 

812.05 
133.04 
945.09 
876.72 

(t6.51) 
6.25 

(10.26) 

866,46 

2,188.39 

4.05 
4.05 

('R1. In Lac, except earning per 1hare ~ta) 
Standalone 

Quarter 
Ended 

31.03.2018 
(Audited\ 

20,030.06 
1,645.74 

21,675.80 

5.845.61 

3,831.95 
8780 

2,883.08 
488.74 
317.32 

8,984.4 1 

20,438.91 
1,236.89 

(23.42) 
1,260.31 

165.55 
441 .81 
607.36 
652.95 

(59.83) 
19.78 

(40.05) 

612.90 

2,166.39 

301 
301 

YHr 
Ended 

31.03.2019 
(Audited) 

84,025.72 
2.830.62 

86,656.34 

26.069.98 
16,50639 

(867 40) 

13,190.64 
1,987.45 
1,.289-07 

25,575.48 

83,751.61 
2,904.73 

(280.92) 
3,185.85 

915 71 
119 75 

1,035.46 
2,150.19 

202 70 
(7083) 

131 .87 

2,282.06 

2,166.39 

29,452.08 

993 
993 

Year 
Ended 

31.03.2018 
(~udtt,dl 

71 ,077.23 
4 ,801 .99 

75,879.22 

21 ,613.0<I 

13,423.36 
(173.04) 

1.58 
11 ,960.21 

1,922.93 
1,273 71 

25,991 .99 

76,013.78 
(134.56) 

(812.13) 
677.57 

165 55 
245.64 
411 .19 
266.38 

(83.36) 
20.95 

(42.41) 

223.97 

2.166.39 

27.692.36 

1.23 
1.23 

~ l~! 
.~cf -~>'. 
~ 



Notes to Financials Results: 
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3 

4 

5 

6 

7 
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9 
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The above results have been reviewed by the Audit Committee at their meeting held on May 28,2019 and thereafter approved by the Board of Directors at their meeting held on 28 May, 2019 and 
have been audited by the Statutory Auditors. The figures for the quaner ended March 31,2019 and March 31,2018 represent the balancing figures for the full financial year and the published year 
to date reveiwed figures upto the third quaner of the respective financial year. 

The Board In Its meeting held on May 28,2019 recommended a dividend or Rs.3/· Per equity share of nominal value of Rs.10 each aggregating to Rs.6,49,91,811/· slilject to the approval of the 
members at their Annual General Meeting. 

The financial results have been prepared In accordance with principal and procedures of Indian Accounting Standards("lnd AS") as notlried under the Companies (Indian Accounting standards) 
Rules, 2015 as specified In section 133 of the Companies Act.2013. 

The exceptlonal Item In the above results Include the following : 

a) On the reponlng date (Le.March 31,2019).the management of a domestic subsldary company Peart Apparel Fashion Limit.ad has decided to cease Its existing business operations.Thus the 
Company has Impaired Its ln118stments In such subsldary and recognised the same at Its recoverable amount as at March 31,2019 resulting in a net loss of Rs.1,438.37 Lacs. 

b) Profit on account or complusory acquisition of Land by the Central Goll8rment under National Highway Act, 1956 of Rs.1,756.25 Lacs. 

The above net profit before tax for the year ended March 31 ,2019 Includes gain of Rs.247.24 Lacs (March 31,2018: loss of Rs.904.72 Lacs) on account of mark to market valuation of forward 
contracts. 

Tax expenses Includes Income tax written off for eartler years of Rs.193.01 Lacs for the year ended March 31,2019 (March 31 , 2018 : Rs. 165.55 Lacs). 

The standalone operations of the company falls primanly under manufacturing of garments which Is considered to be the only reportable segment by the management. For consolidated 
operations. the group has primanly three operating serments (Hongkong, Bangladesh and India), which have been determine on geographical basis. 

Post applicability or Goods and Service Tax (GST) w.e.f. July 01 , 2017, Revenue from Operations are required to be disclosed net of GST In accordance with the requirement of Ind AS. 
Accordingly, the Revenue from Operations for the quarter and year ended March 31. 2019 are not comparable with the year ended March 31 , 2018 presented In the financial results which are 
reported Inclusive of Excise Duty. The following addltlonal Information Is being provided to facilitate such understanding: 

/Rs. In Lacs\ 

Standalone Results Consolidated Results 

Particulars For the quarter ended For the year ended For the quarter ended For the year ended 

March 31 , March 31, March 31 , 
1 1 

Revenue from operations Gross of excise du 84.025.72 43,540 21 
Excise duty 
Revenue from operation excluding excise dul}I _ 26, 15!-~0 18,817 .34 _ 2_0,030.06 ~ .02p~ _7!,07_5.65 50,254.18 39,366.45 43,540.21 1,75,749.78 1,49,602.43 

Ind AS115 revenue from Contracts with Customers,mandat.ory for reporting periods begining on or after Aprll 1,2018,replaces exslstlng revenue recognition requirements.Under the modified 
retrospective approach.there were no significant adjustments required to the retained earning as at April 1 ,2018.Also,the application of Ind AS 115 did nol have any signlncant Impact on 
recognition and measurement of revenue and related Items in the financial results of the company. 

The Standalone Audited results of the Company for the quarter and year ended March 31, 2019 ere also available on the Company's webslle(www.peartglobal.com) and on the website of BSE 
Limited (www.bselndla.com) and National Stock Exchange of India Limited (www.nseindla.com) 

Previous period figures have been re•grouped/reclasslfied wherever necessary. to current period's classlficatlon. 

" ::o I c, m 
~. VJ 

By Order of the Board 
For Pearl Global Industries Limited 

Place : Gurugram 
Date : 28°' May, 2019 

O·o~\.. IND&~~ 

\)",> .,.._ 
~cl ·C~ . ~ * --
~ ~., 

Director 
DIN 01390190 



Segment wise Revenue.Results.Assets and Llabllltles_LCgnsolldated 

Geograehlcal Segment 

Segment Revenue 

Hong Kong 
India 
Bangladesh 
Others 

Total 

Less: Inter Segment Revenue 

Net Segment Revenue 

Segment Results 

- · l 
--+ 

Profit /lloss) before Tax and Interest 

Hong Kong 
India 
Bangladesh 
Others 
Total 
Less : (I) Interest 

(i_i} Other Un-allocable Ex_penditure 
net off. 

I-

Total Profit before Tax .. --1t 
Segment Assets 

Hong Kong 
India 
Bangladesh 
Others 
Un-allocable Assets 
Total 

Segment Llabllitles 

Hong Kong 
India 
Bangladesh 
Others 
Un-allocable Liabilities 
Total 

..... ~j 

Quarter 
Ended 

31 .03.2019 ---t 
(Aud ited) 

% 

Quarter 
1 Ended 
1 31.12.2018 

(Unaudited) 

24,130.23 32.07 18.958.05 
26,208.94 34.83 18,817.34 
19,330.74 25.691 13,479.5f 
5,570.57 _ 7.4QI_ 3,692.14 

24.986.30 r 15.58?.59 

75.240.48 r 100.00~ .947.04 

50,254.18 I 39.366.45 

3,745.71 

23,791.26 
54,032.11 
17,903.18 
8""]33.31 

_ 5,389.48 
1, 10.049.35 

1,707.93 
13,762.46 
11,120.43 
1,584.21 

33,734.31 
61,909.33 

~ - ~ l -- -
10.60 

I 

~ 
2,574.56 

21 .62 24,730.23 
49.10 53.~'B-~ I 
1627 22,040.54 
8.1-2--
4.90 

100.00 

2.76 
22.23 
17.96 

2.56 
54.49 

100.00 

7,674.68 
15,567.70 
13,961 .65 
1,417.33 

29,530.15 
68,151 .51 

% 

Quarter 
Ended 

31.03.2018 
(Unaudited) 

34.~ 23,549.85 
34.25 20,097.05 
24J~ 5.026.0! 

6.7?_,_ 4,047.06 

100.0~ 62,720.04 

. j 19,179.82 

43,540.22 

2,384.21 

27LJ63.3Q 
51.617.88 
28,143.22 

5,624.56 

% 

37.55 

32.04 ~ 23.96 
6.45 

100.00 

32.22 
51.01 
12.51 

4.25 
100.00 

:1 
t 

Year Ended 
31.03.2019 
(Audited ) 

88.206.10 
84,0n.46 
59,751.02 
15,762.27 

I 

2,47,796.85 1 

72,047.07 

1,75,749.78 

1,172.27 
6.615.59 
2,628.11 

749.91 
'lj_.165.88 

2,871.95 

1- 8,293.93 

24.27 
45.78 
24.96 

4.99 

23,791 .26 
54.032.1 1 
17,903.18 

1,12,748.96 t 100.00 

8,933.31 
5.389.48 r 

1, 10,049.34 

1126 
22.84 
20.49 

2.08 
43.33 

100.00 

16,775.02 
12,340.37 1 
13,676.92 

1,069.97 

43,862.28 

38.24 
1 

28.13 
31 .18 

2.44 

100.00 

1,707.93 
13,762.46 
11 ,120.43 
1,584.21 

33,734.31 
61,909.33 

% 

35.60 I 
33.93 . 
24.11 
6.36 

100.00 

21 .62 
49.10 
16.27 
8.11 

4.90 I 
100.00 

2.76 
22.23 
17.96 

2.56 
54.49 

100.00 

Year Ended 
31.03.2018 
(Audited) 

74,237.43 
11.on.23 
49,872.99 1 
14,173.31 

2,09,360.96 

59,756.95 

1,49,604.01 

581 .94 

2,387.32 1 2.248.66 
575.80 

5,793.72 _ 
2,553.28 

3,240.44 

27,363.30 
51 ,617.88 
28,143.22 

5,624.56 

1.12,748.96 

16,775.02 
12,340.37 
13,676.92 

1,069.97 

43.862.28 

% 

~~:::] 
23.82 
6.77 

100.00 

100.00 

10.04 
41 .21 
38.81 
9.94 

100.00 

24.27 
45.78 
24.96-j-
4.99 , 

100.00 t 
I 

38.24 
28.13 
31 .18 

2.44 

100.00 



Statement of Assets and Llabllltles 

(Rs.in Lacs except earning per share data) 

Co nsolidated as at Standalone as at 

Year Ended Year Ended Year Ended Year Ended 

Partic ulars 31 .03.2019 31.03.2018 31 .03.2019 31.03.2018 

(Audited) (Audi ted) (Audited) (Audited) 

Assets 

(1) Non-current assets 

(a) Property, plant and equipment 24,355.89 17,901 .94 13,146.90 12.559.92 

(b) Capital work in progress 778.62 840.42 159.72 54.17 

(c) Investment Properties 7,429.89 7,514.36 7,429.89 7,514.36 

(d)Goodwill 1,897.56 1,817.74 - -
(e) Other Intangible assets 114.94 134.83 114.94 134.83 

(f) Financial assets 

(I) Investment in subsidiaries - - 11,726.14 12,990.20 

(ii) Investment - Others 3,276.16 3,109.77 135.13 144.67 

(iii) Loans 2,293.60 2,104.03 474.62 451 .69 

(iv) Other financial assets 1,402.45 2,188.95 844.06 435.90 

(g) Deffered Tax Assets (net) - 315.64 - 114.53 

(hl Non current Tax Assets (net) 452.22 206.07 303.15 128.67 

(I) Other non current assets 1,354.45 2,585.78 385.80 324.53 

Total Non-eurrent assets 43,355.78 38,717.53 34,720.35 34,853.47 

(2) Current assets 

(a) Inventories 23,632.17 21,003.91 13,513.04 11,998.86 

(b) Financial assets 

(I) Investments - 632.62 - 632.62 

(ii) Trade receivables 22,177.86 14,196.59 11 ,134.77 8,748.39 

(Ill) Cash and cash equivalents 9,434.12 9.225.83 2,234.64 2,058.74 

(Iv) Bank balances other than cash and cash equivalents 1,707.71 441 .67 1,454.01 428.08 

(v) l oans 1,664.72 334.99 349.63 334.99 

(vi) Other Financial assets 1,687.43 2,040.29 1,566.59 2,040.29 

( c) Other current assets 6,389.55 7,073.27 3,912.78 4,217.07 

Total current assets 66,693.56 54,!M9.17 34,165.46 30,459.04 

Total Assets 1, 10,049.34 93,666.70 68,885.81 65,312.51 

Equity And Llabllltles 

(1) Equity 

(a) Equity share capital 2,166.39 2,186.39 2,166.39 2,166.39 

(b) Other equity 44,820.35 37,348.98 29,452.08 27,692.36 

Equity attributable to equity Holders 48,986.74 39,513.37 31,618.47 29,858.75 

Non-Controlling Interest 1,153.26 965.10 

Total equity 48,140.00 40,478.47 31 ,618.A7 29,858.75 

LlabllltlH 

(2) Non• current llabllltles 

(a) Financial liabilities 

(i) Borrowings 8,106.76 4,898.92 3,185.15 3,945.54 

(Ii) Others Financial Liabilities 222.00 158.54 222.00 158.54 

(b) Provisions 2,112.60 1,879.75 710.08 859.15 

(c) Deferred tax liabilities 236.46 - 340.46 -
( c) Other non current liabilities 3,309.63 3,617.84 3,076.96 3,461.50 

Total non- current liabllltles 13,987.45 10,555.05 7,534.65 8,424.73 

(3) Current llabilltles 

(a) Financial liabilities 
(i) Borrowings 23,486.07 21 ,354.43 16,182.41 18,286.55 

(ii) Trade payables :-

• Total outstanding due of micro 

enterprises and small enterprises 63.70 98.88 63.70 98.88 

- Total outstanding due of creditors 

other than micro enterprises and 

small enterprises 18,042.77 10,826.42 10,450.22 6,997.27 

(iii) Other Financial Liabilities 5,156.89 8,019.16 1,938.27 1,011 .19 

(b) Other Current Liabilities 866.66 618.58 837.89 580.25 

(c) Provisions 81 .67 61 .09 70.04 54.89 

(d) Current Tax Liabilities (net) 224.13 1,654.62 190.16 -
Total current llabllltles 47,921.89 42,633.18 29,732.69 27,029.03 

Total equity and liabilities 1.10,049.34 93,666.70 68,885.81 65,312.51 

See accompany notes lo the financial results 



B.R. GUPTA & CO. 
CHARTERED ACCOUNTANTS 

K-55, Connaught Circus. New Delhi-110001 

Independent Auditor's Report on Standalone Financial Results of the Company 
Pu[lyant to the Regulation 33 of the SEBI (Listing Obllaatlona and Dlacloaure 
Requirements> Reaulationa, 201 s 

To 
The Board of Directors of Pearl Global lndustrln Limited 

1. We have audited the accompanying standalone financial results of Pearl Global Industries Limited 
('the Company') for year ended March 31, 2019, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("the Regulations") read with SEBI Circulars CIR/CFO/CMD/15/2015 dated 
November 30, 2015 and CIR/CFD/FACl'6212016 dated July 5, 2016 ("the Circulars"). Attention is 
drawn to Note 1 to the standalone financial results regarding the figures for the quarter ended 
March 31 , 2019 as reported In these standalone financial results, which are the balancing figures 
between audited standalone figures in respect of the full financial year and the published 
standalone year to date figures up to the end of the third quarter of the financial year. The figures 
up to the end of the third quarter had ollly been reviewed and not subjected to audit These 
standalone financial results are based on the standalone 'financial statements for the year ended 
March 31 , 2019 prepared in accordance with the accounting principles generally accepted in India, 
including Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act. 2013 ('the Act') and published standalone year to date figures up to the end of the third 
quarter of the financial year prepared in accordance with the recognition and measurement 
principles laid down In Ind AS 34, Interim Financial Reporting, specified under Section 133 of the 
Act read with relevant rules issued thereunder, which are the responsibility of the Company's 
Management. Our responsibility is to express an opinion on these standalone financial resutt., 
based on our audit of the standalone financial statements for the year ended March 31, 2019 and 
our review of standalone financial results for the nine months period ended December 31, 2018. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable aS&urance about 
whether the standalone financial results are free of material misstatement(&). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
Management. We believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, 
these standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Regulation read 
with the SEBI Circulars; and 

(ii) gives a true and fair view of the standalone net profit (including other comprehensive income) 
and other financial Information in conformity with the accounting principles generally accepted 
In India including Ind AS specified under Section 133 of the Act for the year ended 
March 31 , 2019. 

l (Det:::i) 
~ Partner 

Membership Number 073696 

Place of Signature: Gurugram 
Date· y 
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B.R. GUPTA & CO. 
CHARTERED ACCOUNTANTS 

K-55, Connaught Circus, New Delhi-110001 

Independent Auditor's Report on Consolidated Financial Results of the Company 
Pursuant t o the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of Pearl Global Industries Limited 

We have audited the accompanying consolidated financial results of Peart Global Industries 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
collectively referred to as 'the Group') for the year ended March 31 , 2019, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations. 2015 ("the Regulation") read with SEBI Circulars 
CIR/CFD/CMD/15/2015 dated November 30, 2015 and CIR/CFD/FAC/62/2016 dated July 5, 2016 
("the Circulars"). Attention is drawn to Note 1 to the consolidated financial results regarding the 
figures for the quarter ended March 31, 2019 as reported in these consolidated financial results. 
which are the balancing figures between audited consolidated figures in respect of the full financial 
year and the published consolidated year to date figures up to the end of the third quarter of the 
financial year. The figures up to the end of the third quarter had only been reviewed and not 
subjected to audit. These consolidated financial results are based on the consolidated financial 
statements for the year ended March 31 , 2019 prepared in accordance with the accounting 
principles generally accepted m India, including Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013 ('the Act') and published consolidated year to date 
figures up to the end of the third quarter of the financial year prepared in accordance with the 
recognition and measurement pnnciples laid down in Ind AS 34, lntenm Financial Reporting, 
specified under Section 133 of the Act read with relevant rules issued thereunder, which are the 
responsibility of the Holdmg Company's Management. Our responsibility is to express an opinion 
on these consolidated financial results based on our audit of the consolidated financial statements 
for the year ended March 31 , 2019 and our review of consolidated financial results for the nine 
months period ended December 31 , 2018 

2 We conducted our audit in accordance with the auditmg standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the consolidated financial results are free of material misstatement An audit includes 
examining, on a test basis. evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
Management We believe that our audit provides a reasonable basis for our opinion. 

3 We did not audit the financial statements/financial information of four subsidiaries. whose financial 
statements/financial information reflects total assets (before elimmating inter- company balances 
t 17,565.31 lakhs) of t 72,918.63 lakhs as at March 31, 2019 and total revenues (before 
eliminating inter- company transactions ~67,645.86 lakhs) of t 164,742.28 lakhs for the year 
ended March 31. 2019 and also total revenue (before eliminating inter- company transactions t 
23,221 18 lakhs) oft 49,532 51 lakhs for the quarter ended March 31 , 2019, as considered m the 
consolidated financial results. These financial statements and other financial information have 
been audited by other auditors whose reports have been furnished to us by the Management and 
our opinion on the consolidated financial results, In so far as ti relates to the amounts and 
disclosures included in respect of these subsidiaries, and our report in terms of Regulation read 
with SEBI Circulars. in so far as 1t relates to the aforesaid subs1d1aries, are based solely on the 
report(s) of such other auditors 
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Further. of these subsidiaries. three subsidiaries are located outside India whose financial 
statements and other financial information have been prepared in accordance with accounting 
principles generally accepted in their respective countries and which have been audited by other 
auditors under generally accepted auditing standards applicable in their respective countries. The 
Holding Company's Management has converted the financial statements of such subsidiaries, 
located outside India from accounting principles generally accepted in their respective countries 
to accounting principles generally accepted in India. We have audited these conversion 
adjustments made by the Holding Company's Management Our opinion, In so far as it relates to 
the financial information of such subsidiaries located outside India, is based on the reports of 
other auditors and the conversion adjustments prepared by the Management of the Holding 
Company and audited by us. 

Our opinion on the consolidated financial results is not modified in respect of this matter with 
respect to our reliance on the work done by and the reports of the other auditors. 

4 In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate financial results and on 
other financial information of the subsidiaries, the consolidated financial results: 

i) includes the financia l results for the year ended March 31, 2019 of the entities as given in 
Annexure 1 to this report; 

ii) are presented in accordance with the requirements of the Regulation read with the SEBI 
Circulars; and 

iii) give a true and fair view of the consolidated net profit (including other comprehensive income) 
and other financial Information in conformity with the accounting principles generally accepted in 
India including Ind AS specified under Section 133 of the Act for the year ended March 31 . 
2019. 

For B.R. Gupta & Co. 
Chartered Accountants, 
Firm's Registration Number 008352N 

~=::::::::, ..... 

~ ~ (Deepak Agarwal) 
Partner 

Membership Number 073696 

Place of Signature: Gurugram 
Date: May 28, 2019 



Annexure 1 to Auditor' s Report 

List of Subsidiaries 

1. Domestic Subsidiaries 

a. Pearl Apparel Fashions Limited 
b. Pearl Global Kaushal Vikas Limited (w.e.f July 4,2018 previously known as Pixel 

Industries Limited) 

2. Foreign Subsidiaries 

a. Norp Knit Industries Limited 
b. Pearl Global Fareast Limited 
c. Pearl Global (HK) Limited 


