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July 16™, 2022

The Manager-Listing Department Listing Department
National Stock Exchange of India Limited, BSE Limited
‘Exchange Plaza’, C-1, Block —G Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra —East 25" Floor, Dalal Street
Mumbai—400051 Mumbai- 400001

Sub : Outcome of Board Meeting dated 16.07.2022

Scrip Code No. : PILITA/ 500327

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the meeting of the Board of Directors of the Company held today i.e. Saturday, July 16®, 2022 approved
the Unaudited Financial Results of the Company for the Quarter ended 30" June, 2022.

Please find the enclosed copy of Unaudited Financial Results of the Company for the Quarter ended 30"

June, 2022 alongwith the Limited Review Report issued by Statutory Auditor.

The meeting was commenced at 3.00 P.M. and concluded at\{’jgP.M.

The copy of results as aforesaid, is also available on the website of the company i.e. www.italica.com.
Kindly take the above on your records.

Thanking you,

Yours faithfully,
For PIL ITALICA LIFESTYLE LIMITED

&\~

Rajat Raja Kothari
{Company Secretary)
M. No.- A51610

www.italica.com Kodiyat Road, Sisarma, Udaipur - 313 031 (Rajasthan) £ +91-93144-11101




PIL ITALICA LIFESTYLE LIMITED
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30.06.2022

(RS. IN LAKH EXCEPT EPS)

Quarter ended on Year ended
Particulars
30.06.2022 31.03.2022 30.06.2021 31.03.2022
Un Audited Audited Un Audited Audited
I Revenue from operations 1,691.91 2,486.44 885.43 6,756.71
Il Other Income 3 gk : 19.08
lil-~ |Total Income(k+i) 1,691.91 |  2,486.44 88543 |  6,775.79
|V |Expenses
(a) Cost of Material consumed 1,044.55 1,301.61 627.53 3,976.02
(b) Purchases of Stock-in-trade 1825 37.29 18.48 125.53
(c) Changes in inventories of finished
goods,work in progress and Stock-in - trade 59.31 492.65 (210.18) 191.73
(d) Employees benefits expenses 184.29 189.86 122.97 685.90
(e) Finance Costs 27.18 22.50 19.20 80.88
(f) Depreciation and amortization expense 19.09 1219 13.08 56.45
(g) Other Expenses 318.02 421.37 189.52 1,323.35
Total Expenses 1,670.69 2,477.47 780.60 6,439.86
\/ |Profit/loss before Exceptional items and Tax
(-1v) 21.22 8.97 104.83 335.93
V| |Exceptional ltems # 2 - 5
VIl |Profit /Loss before tax 21.22 8.97 104.83 335.93
VIl |Tax expense:
(1) Current tax = £ B E
(2) Deferred tax - 84.55 - 84.55
X |Profit (Loss) for the period (VII-VIII) 21.22 (75.58) 104.83 251.38
X  |Other Comprehensive Income 0.00 0.00 0.00 0.00
(A) Items that will not to be reclassified to P&L 0.00 0.00 0.00 0.00
Remeasurement of the defined benefit plan 0.00 0.00 0.00 0.00
Tax benefit on items not to be reclassified to
P&L 0.00 0.00 0.00 0.00
X| |Total Comprehensive Income for the
period 21.22 (75.58) 104.83 251.38
X|| |Paid up equity share capital - 2,350.00 2,350.00 2,350.00 2,350.00
Per equity share Re 1/-
X||| |Other Equity 5 3 4,301.89
X|V |Earnings per equity share:
(1) Basic 0.01 -0.03 0.04 0.11
(2) Diluted 0.01 -0.03 0.04 0.11




UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30.06.2022

REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Quarter ended on Year ended
Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Un Audited Audited Un Audited Audited

Segment Revenue
Segment Value of Sales and Services
Manufacturing of Plastic Articles 1,595.00 2,395.68 743.20 6,399.73
Finance 96.91 90.76 142.23 356.98
Gross value of sales and services 1,691.91 2,486.44 885.43 6,756.71
Less -Inter Segment transfers = = t
Revenue From Operation 1,691.91 2,486.44 885.43 6,756.71
Other Income - - 19.08
Total Revenue 1,691.91 2,486.44 885.43 6,775.79
Segment Results- Profit Before Tax and Interest
Manufacturing of Plastic Articles 3.12 (29.69) 28.47 158.79
Finance 45.28 61.16 95.56 238.94
Total Segment Results 48.40 31.47 124.03 397.73
Other Income - - 19.08
Profit before tax 48.40 31.47 124.03 416.81
Less-Interest 27.18 22.50 19.20 80.88
Total -Profit Before tax 21.22 8.97 104.83 335.93
Provision for Tax
Income Tax - = = -
Deferred Tax 2 84.55 - 84.55
Profit after Tax 21.22 (75.58) 104.83 251.38
Capital Employed (Segment Assets-Segment Liabilities)
Segment Assets
Manufacturing of Plastic Articles 4,013.97 3,948.35 3,877.88 3,948.35
Finance 4,478.35 4,485.14 3,977.11 4,485.14
Total Assets (A) 8,492.32 8,433.49 7,854.99 8,433.49
Segment Liabilities
Manufacturing of Plastic Articles 1,819.21 1,781.60 1,349.63 1,781.60
Finance - - -
Total Liabilities (B) 1,819.21 1,781.60 1,349.63 1,781.60
Total Capital Employed (A-B) 6,673.11 6,651.89 6,505.36 6,651.89

Notes

1.The above results for the quarter ended June 30, 2022 were reviewed by the Audit Committee and approved and taken on record by the
Board of Directors at its meeting held on 16.07.2022 The Statutory Auditors have carried out limited review of the financials for the quarter
ended June 30, 2022 as required under Regulation 33 of SEBI(LODR) Regulation,2015.

2. The figures for the previous year/ periods have been regrouped / rearranged wherever necessary.

3. The figures for the last quarter are the balancing figures between audited figures for the financial year ended on March 31,2022 and nine
months unaudited published figures upto December 31, 2021

4. The management has considered the possible impact of COVID-19 in preparation of the above financial results of the quarter, including
internal and external factors known upto the date of approval of these results, to assess and finalise the carrying amount of its assets and
liabilities. Accordingly as on date, no material impact is anticipated in the aforesaid carrying amounts. However, the impact of COVID-19 may
be different from that estimated as at the date of approval of these financial statements and the Company will continue to closely monitor any
material changes in future economic conditions.

5. The above results are available on the website of the Company

MANAGING DIRECTOR
DIN: 00185336

Place : Udaipur
Date : 16.07.2022




H.R.JAIN & Co. Tele-Fax: 0294-5105052, 2412319
CHARTERED ACCOUNTANTS
310-313, Arihant Plaza, Near State Bank of Indore, Udiyapole, Udaipur 313001

INDEPENDENT AUDITOR'S REVIEW REPORT

Review Report to

To

The Board of Directors

PIL ITALICA LIFESTYLE LIMITED,
Kodiyat Road, Village: Sisarma,
Udaipur - 313031.

1.We have reviewed the accompanying statement of Unaudited Financial Results of PIL
ITALICA LIFESTYLE LIMITED for the quarter ended June 30, 2022 ("the statement” ]
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2.This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Qur responsibility is to express a conclusion on the Statement
based on our review.

3.We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4.Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Yours Faithfully
For HR Jain & Company
Chartered Accoungants

(Subhash H Jain)
Partner
Membership No 400449

Place of Signature: Udaipur

Date: 16.07.2022

upiN: 2>4oo UYg AM2°21E 6210‘7



