
PBM POLYTEX LTD.
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Dt.: 13.02.2021
To,
The General Manager
M/s. BSE Limited,

lena{1ne1t of Corporate Services,
Floor 25, p. J. Towers,
Dalal Street,
Mumbai - 400001

with regard to the above, we attach herewith the foilowinq:-1' copv of Unaudited standalone ;rd c;r;;i;;il ;il;nciat Resutts for the quarter / nine monthended 31st December,2020 as approved by the Board at its meetirfg held on saturday, the13th February,2o2l. ' '- -'-- v' !'rv Y!

2' Limited Review Report on Unaudited Standalone and consolidated tinancial Results as issued

|l#j;rinkesh 
Shah & co., Chart.'.0 ei.orr;;;r, H;.iril'o;'i,atutory Auditor or the

Company Code:

Sir / Madam,

SUB:

The Board Meeting concluded at

Please acknowledge the receipt.

Thanking you,
Yours Faithfully,
For PBM Polytex Limited

Managing Director
(DIN:00014247)

P, u.tLr tt
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PBM POLYTEX LTD.
CIN : 1171 1OcJ1919pLC0Crg495

REGD. OFFICE: Opp. STATION, pOST:pETLAD _ 388450,
DIST: ANAND, GUJARAI

:LgryE_111001 ,2?4ooi, sroRESr: 224oos, sALES: 224006,FM (02697) Z24OOI, e-Vait, @

Particulars Rs. in Lakhs except EpS)
QUARTER ENDED NINE MONTHS ENDED YEAR

ENDED3L/L212020 30109/2020 3L/12/2t019 31./1212020 3Utzl2o1,e 37/03/2020
(Unaudited) (Unaudited)

(Unaudited)
(Unaudited) (Unaudited) (Audited)

I Revenue from operations

3,243.93

54,29

3,8L2.34

110.55

9,555.07
12,538,35

1.7,082.20il Other lncome

Total lncome (t+il)

Erpil-seJ-_--

119.79

4,952.30

267.3s
193.95

2A7 .14lI

3,298.21 3,92,1..90 9,822,42
12,732.37

1,7 369 35IV

(a)

2,glg.l4

266.31

2,423.60 2,289t,67 6,657.58
7,972.27

10,s54.99(b) Cha nf

and stock-in-trade
407,43 51.69 702.OO

-164.12

189.3s
(c) Employee Benefits fffises

529.98 488.82 550.17 1,432.85
1,679,98

) 144 60(d) Finance Costs

16.06 1,7.90 1,9 7t 40,34
52.56

6s.30(e) Depreciation and amortization
expenses 88.69 87.61 86.01 264.07

255.50

356.48(f) Power and Fuel

6t6.37 521.63

297,86

605.37 1,469.62
L,873.62

2,474.34(c) Other expenses

35L,25 390.47 883,99
1,188.99

Total expenses (lV)

4,687.80 I g.aso.oo 3,993,t19 L0,046,45
12,858.80

t7,528.64

VI

Protit / (Loss) before erception"l iternsind
tax (lll-lV)
Exceptional ltems

164.s0 131.79 70,t9 224.03
-726,49

159 7q

vlt Protit / (Loss) Before Tax (V - Vt)

164.50 1,37.79 70.1,9 224.O3
-126.49

1,59.29vlil Tax expense :

a.) Current Tax

b.)Def.@ 1.50
38.00

1sll

15,01

55,26 23.33 22.76
-tll,23

L73.65Total Tax Expenses (Vlll)

55.26 24.83 2?..76

-73.23

?tx / tLUss, ror rne penod / year (Vll_Vlll)

t79.5t 187.05 95.02 201,.27
-53.26

26.66a Othe
:i--
rl

-t

Comprehensive

Items that *n
lncome:

;t b" ,.chrst'red t"
profit or loss

Remeasurements of the defined E*fit
24.32 27.17 85,70 2.tt

2t.75
62,76

PBM POLYTEX LIMITED
CIN : Ll71t OGJ1919pICO0O495

Regd. office: opp. Rairway station, petrad, Dist: Anand, Gujarat _ 3gg45ostatement of Unaudited standalone Financial Results for the quarter and nine months ended 31st Decem ber,2020

E-Mail: pbm@patodiaE oup.com, Websiteffi

4,739.51

7,743.58

41,.02



PBM POLYTEX LTD.
CIN : 1171 1 OcJ1919pLCO0O49s

REGD. OFFICE: Opp. STATION, pOST:pETt-AD - 3gg450,
DIST: ANAND, GUJAMT,

ll9ryEl ]4001,224003, sroRES: zz4oos, sALES: 224006,
FAX (02697) 224009, E-Mait: Bbln]n1Lljs,(Qpa.lalllaglaup.co!1

XI

b) | lncome tax relating to items that will not
I be reclassified to profit or loss 6.12 6,84 21,58 0.53

-5.48

15,80

rprElcn5tve tncome ror tne period /
year 161.31 L66.72 30.90 199.69

-36.99

20.31xil Paid up equity share capital (face valuJof nr
10 per share) 687.96 687.96 687.96 687.96

687.95

687.96xlI Other equity

9,532,15xlv Earnings per share (of Rs. l0/- each) (not
annualised):

Basic

2,61 2,72 1,38 2.93
-0.77

0.38

2.6L )1) 1.38 2,93
-0.77

0.38

Notes:

l- The above financial results were reviewed by the Audit committee and approved by the Board of Directors of the
company in its meeting held on February 1'3,2021,. The Statutory Auditors of the company have conducted Limited
Review of the financial results as per Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)
Regulations, 201-5.

The financial results for the quarter and nine months ended December 31.,zo2ohave been prepared in accordance
with the Companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the
companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The Company',s operations have been impacted in the first and second quarter of the financial year 2o2o-2L due to
national lockdown declared bythe centralGovernment due to covid-19 pandemic. ln third quarter, there has been
improvement in capacity utilization and demand of our product has increased with bettersales realization. ln view
oftheabove,the financial resultsforthequarterandninemonthsendecl3lstDecember,2O2Oarenotcomparable
with the results of earlier quarters. As per the current assessment of the company, there is no material impact on
the carrying value of trade receivables, inventory and other assets at the reporting date.

Previous period figures have been rearranged / regrouped wherever
necessa ry,

For and on behalf of Board of Directors

PBM Polytex Limited

The company operates in a single segment and in line with lnd AS - 1og -
company fall under "Manufacturing of cotton yarn', which is considered

"Operating Segments", the operation of the
to be the only reportable business segment.

(Gopal Patodia)
Managing Director

(DlN :000142a7)

Place : Vadodara

Date : 13th February, 202L

6'#re

w,

BARODA oFFrcE: BrH FLooR, "RAMAKRISHNA CHAMBERS", pRoDUcTIVrry R9AD,
ALKAPURI, BARODA - 390 007. TELEPHONE NO. : 2333587,2320053, FAX NO, (0265) 2331g7g

E-Ma il : pbm@patodiaq rou p,com, website : www.pbmporvtex.com

Diluted



Date: February 13,2021

Place: Ahmedabad

RINKESH $HAH &. f,O.
CHARTERED ACCOUNTANTS

lndepcndart Audltor's f,wlew Roport on the Quafierlv and Yerr to Dete Unaudlted Standalone tinandel
f,erulB ol the Company Fursuant to the Replatlon 3l of the sEBt (Usrlng Obllgatlons and Dlsclosure
Sequlremantr! Begulatlons, 1015, as amended

To,

The Board of Directors
PBM Polytex Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of PBM Polytex
Limited (the "Company") for the quarter ended December 31, 2020 and year to date from April 01, 2020 to
December 31, 2020 (the "Statement") attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. Ihis Statement, which is the responsibility of the Company's Management and approved by the Company's

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in lndian Accounting Standard 34, (lnd AS 34) "lnterim Fingncial Reporting" prescribed under Sectlon

133 of th€ Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

241Q "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" i$sued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perlorm the

review to obtain moderate assurance as to ri,hether the Statement is free of material misstatement" A

review of interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and measurement princiPles

laid down in the aforesaid lndian Accountin8 Standards ('lnd AS') specified under Seclion 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

5. We draw attention to note no. 4 of the unaudited standalone financial results, which describes the impact

of COVID-19 pandemic on the operations of the Company.

Our opinion is not modified in respect of this matter.

For R|I{KESH SHA}I & Co.

Chartered Acrountants

tRN 1295904'
v1 r'/,8 './N/b-/z'

^://
CA RNTES}I S}IAH

Partner

M.ltlo.1317&l

UDIN: 21131783MAM18652

\

V.
.,

_"i-.,.",,

B/30t-3Of Foir{rol Hossc. Nr.
.91 Cf9) 26$W67, {O3?13E1, E-mail

Srostik Cross Eood, htorrorlgpLo, Alfi.&bod-380009'
: infoeridrcshshaho[rdco.com wcbsitc I rinlcdrs]rohondco.com
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PBM POLYTEX LTD.
CtN : 11 71 10cJ19t 9PLCOOO495

REGD, OFFICE: Opp. STATION, POST:PETLAD _ 388450,
DIST:ANAND, GUJARAI

f9ry: _"0-0_1, 2z4o 03, STORES : 224OOS, SALES : 2 24006,
F AX (02697) 224009, E-Mail : pbmmills@patodiaqrorip,com

PBM POLYTEX LIMITED
CIN : 11711OGJ1919p1C000495

Regd' office: opp. Rairway station, petrad, Dist: Anand, Gujarat - 3gg45ostatement of Unaudited consolidated Financial Results for the quarter and nine months ended

(R

3lst December,2OZ0

. in Lakhs excebt FPslParticulars
s. in Lak rs except EpS)

qUAK I ER ENDED NINE MONTHS ENDED YEAR

ENDED31/12/2o2o 30/09/2020 ytl!:
(Unaudited)

31/t2/2o2o 37/t2/2o1e 3U03/2020
(Unaudited) (Unaudited)

_ 344!-e3

23.25

3.267.17

(Unaudited)

(Unaudited)
(Audited)

I

il

Revenue from operations

Other lncome
4,739,5L

L04.87

3,9t2.34

110.55

9,555.07

L76.73

12,538.85 17,092.20

193.96 287.14lil Total lncome (l+ll) 4,843.39

3,922.90 9,731.90 12,732,3! 17,369.35Expe

T.) 
-
)nses

icost or materGt co,,sumeo

2,8L9.L4 ?1?r+

407.43

2,289.67 6,657.58 7,972.27 10,554.99(b) Changes in inuentffi
finished goods and stock-in- I ,Ur.r,
trade I

51.69 702.00 164.t2 189.3s

(c) Employee Benefits Expenses

529.98 488.82 550.17 7,432.95 1,679.98 2,144.60(d) Finance Costs

16.06 I t7.90 1q 71 40,34 52.56 65.30

t__t:
Depreciation and amortization
expenses 88.69 87.61. 86.01 ?64.07 | Zss.so 356.48

( / I Power and Fuel
I

6L6.37 521..63 60s.37 1,469,62 1.,873,62 | 2,+t+,2+(cl Other expenses

351.2s 297.86 I SS:.SS 883.99 1,081.40 1,502.08Total expenses (lV)

4,687,78 3,430,00

3,93s.95
LO,046,44 12,75t.2L 1.7,287.t4

rreilr perore )nare tn protttTlloss) of
associate, exceptional items and tax
expense (ltt-lV) 

--

155.60 162.83 13.05 314,64 18.90 82.2t

Pr r/[toss/ rrom asSoctate

47.30 40.96 90.60 378.89 s06.30vil Profit/(Loss) before exceptional items
and tax (V-Vl) 155.60 270.t2 54.01 405,24 397.79vilt Exceptional items

X

proflr/lLoss, betore tax (Vll_Vlll

155.60 210.12 54.01. 405.24 397,19 424.09

1.50 38.00 41.02
aoilrry / (Assets

77.26 35,55 .---j0.27 68.37 179,51 2C1,38

BARODA OFFICE: 8TH FL
ALKAPURI, BARODA _ 390 OO7.

E-Mail: pbm@pa ,::l#tffi ]J iffi rru,lii 3i,,,,

424.09

tx

Tax expense :

a.) Current Tax



PBM POLYTEX LTD.
CIN : L'l 71 1 OcJ1 91 9pLCOOo495

REGD. OFFICE: OPP. STATION, POST:PETLAD - 388450,
DIST:ANAND, GUJAMI

ll9|L 224001,224003, STORES: 224OOs, SALES: 224006,
FAX (02697) 224009, E-Mail: pbmmills@oaiodiagroup.com

Total Tax Expenses (X)

17.26 35.5s ?1 77 Aa 27
XI Profit/(Loss) for the period / year (tX_

x) L72.86 245.67 85.78 336.87 256.28

*+
263,73Other Comprehensive lncome:

i) Items that will not be
reclassified to profit or loss

a) Remeasurements of the defined
benefit plans 24.32 27.L7 85.70 z.7t 2L.75 62.76

b) lncome tax relating to items that
will not be reclassified to profit
or loss

6.L2 6.84 21.58 0.53 5.48 15.80

xilt Total comprehensive income (Xl+Xll)

154.66 225.34 2L.66 33s.29 240.0t 276.76
XIV Profit/(Loss) attributable to;

- Owners of the company

L72.86 24s.67 85.78 336.87 256.28 263.73
- Non-controlling interests

XV Other comprehensive income
attributable to;

Owners of the company

18.20 20,33 64.12 1.58 t6.27 46.96
Non-controlling interests

XVI Total comprehensive income
attributable to:
- Owners of the company

154.66 225,34 2t,66 335.29 240,01, 216.76
- Non-controlling interests

XVII Paid up equity share capital (face
value of Rs. 10 per share) 687.96 587.96 687.96 687.96 687.96 687.96

XVIII Other equity

9,512.63
XIX Earnings per share (of Rs. 10/- each)

(not annualised):
Bas ic 2.5L

3.57 t.25
-4.90

3.73 3.83
Diluted 2.5L

3.57 1.25

-4.90

3.73 3,83

NsIqri
1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the

company in its meeting held on February t3,2021.. The Statutory Auditors of the company have conducted Limited
Review of the financial results as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20L5.

The financial results for the guarter and nine months ended December 3t,2O2O have been prepred in accordance
with the Companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices ies to the ext

BARODA OFFICE: BIH FLOOR, "RAMAKRISHNA
ALKAPURI, BARODA - 390 007, TELEPHONE NO, : 23,

4
ROAD,

E-Mail: pbm@patodiagroup.com, Website:
'AX NO. (026s) 2338979

xil

ble,



PBM POLYTEX LTD.
CIN : L1 71 1 OcJ1 91 9P1C000495

REGD, OFFICE: OPP. STATION, POST:PETI-AD - 388450,
DIST: ANAND, GUJARAI
PHONE: 224001, 224003, STORES: 224005, SALES: 224006,
FAX (02697) 224009, E- Mail : pbmmil ls@palodiagrouo.com

The Company operates in a single segment and in line with lnd AS - 108 - "Operating Segments", the operation of
the Company fall under "Manufacturing of Cotton Yarn" which is considered to be the only reportable business
segment.

ln respect of Eurotex lndustries & Exports Limited (associate company) -
The results for the quarter have been adversely affected mainly due to unfair and illegal activities and a strike
started by workers, paucity of working capital and disconnecton of power. Disputed labour dues in respect of ,,lay

off" worl<ers, the matter in respect of which is subjudice, pending before the Honorable Supreme Court and the
management expects a favorable outcome. The management of the said company is pursuing the lenders for
additional working capital and exploring alternate source of additional funds needed to resume operations and
accordingly, the financialstatements of the said company have been prepared on a going concern basis,
There will be adverse impact on the said company's financials due to continuous losses on account of COVID-19
pandemic. The management of the said company, however, has considered the possible future effects, that may
inter-alia, impact the carrying amounts of inventories and trade receivables, The management will closely monitor
any materialchanges due to future econcomic conditions and take necessary measures to address the situation.

Apart from management's assessment pertaining to associate company, as stated in note 4 above, the Company
has assessed the probable impact of covid 19 pandemic, The Company's operations have been impacted in the
first and second quarter of the financial year 2020-21- due to national lockdown declared by the Central
Government due to covid-19 pandemic. ln third quarter, there has been improvement in capacity utilization and
demand of our product has increased with better sales realization. ln view of the above, the financial result for
the quarter and nine months ended 3Lst December,2020 are not comparable with results of earlier quarters. As
per the current assessment of the com pany, there is no materia I impact on the carrying value of trade receivables,
inventory and other assets at the reporting date.

Previous period figures have been rearranged / regrouped wherever necessary.

For and on behalf of Board of Directors

Limited

Place : Vadodara

Date : 13th February, 2021.

(Gopal Patodia)

Managing Director

(DlN :00014247)

{rM

BARODA OFFICE: 8rH FLOOR, "RAMAKRISHNA CHAMBERS", PRODUCTIVffY ROAD,

ALKAPURI, BARODA - 390 007. TELEPHONE NO. : 2333587, 2320053, FAX NO. (0265) 7338979
E-Mail : pbm@ patod iag roup.com, Website : www. pbmpolytex, com
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RINKISH $HAH & frS.
CHARTERED ACCOUNTANTS

tndependenr Audlto/r fiarlex Report on the Qurrterly and Yerr to Date Unaudltad Consolldrtnd Flnanclel

Hsults of th* Company pursu.nt to the Regulatlon 33 of the SEBI (Ustlng Obllgatlont and Olrclo*utt

iequlremenlsl legulatlons, 1015, es amended

To,

The Board of Director:
PBM Polytex Umlted

1. We have reviewed the accompanying statement of unaudited consolidated financial relults ol pgM Polytex

Limited (the 'Company") and its share of net loss after tax and Other comprehensive income of itt

a5sociate for the quarter ended December 31, 2020 and year to date from April 0f, 2020 to oecembet 31'

2020 {the "statemenf ) attached herewith, being submitted by the Company pursuant to thd requirementg

of Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure Requirementr) Regulations, 2015, ar

amended (the'Usting Regulations").

2. This staternent, which ls the responsibility of the company's Management and approved by the Company's

Eoard of oirectors, has been prepared in accoldance with the fecoSnition and measurement princlplct lrid

down in lndian Accounting Standard 34, (lnd A,5 34) "lnterlm Financirl Reportlng" prercribed under Section

133 of the companies m, zo$ as amended, read wlth relevrnt rules issued thereunder and other

accounting principles geneiatty accepted in lndia' Our responsibility i5 to expr,s$ a corelusion on the

Sbtement based on our review'

3. We conducted Our review of the Statement in accordance with the Standard on Review Eo&8€tnenB (sRtl

2410, 
,fleview of lnterim Financlal lnformation Performed by the lndependent Audltor of the Entitf ir*ued

by the lnstitute of chartered Accountants of lndia. this standard requires that we plan and perform the

review to Obtain modelate assurance a5 tO u'hether the Statement ls free of material misstate'nont' A

rryierry Of int.rim Rnanclt information conslsts of maklng inquiries, prlmarily of persons responsiblt lor

financial and acrountinS mattert, and applying analytical and other review procedurer' A review ls

substantially less in scJpe than an audit conduc'ted ln accordance wllh Standards on Auditing and

coniequently does not enable us to obtain ,s3uranco that we would become anrare o{ all $i8oificafil

,"tt.is tt riright be identified in an audit. Accordingly, we do not exprett an audit oplnlon'

We alro performed procedures in accordanc* wlth lhe Grcu' No' CIR/CFD/CMOt/4417019 dated March

29,zolgissuedbYthelecuritiesandtxchangeBoardoflndiaunderRegulation33(8)ofthfLBting
Regulations, to the exteni appllcable'

4. Ihe Statern€nt includer the rerults of the lollovving entity:

. [urotex lndustries and ErporB Limited

5. the statement includes the interirn linrncial result and other flnancial information of one asssciale which

ref|ectsGroup,srhareolnetlo$,aftertaxandothercomprehensiveincomeolRl.Nilforthequartel
ended on oecember 37,zlll,whoge financirl reryltS haw not been rrviewed by us' There {inanclal results

have been reviewed by other audltorr whore reports have been lurnlshed to ur by the Management and

our conclucion o0 th€ Statement, in $o fer as lt relatet to the atnountg and disclorures included in rerpect

of this asrociate is based rclely on the report, of the sther auditors and the procedures gedorrned by ul as

statedinparagaph3above.Ourconclusionisnotmodifiedinrespectofthismatter,

6. 8#ed on our reyiew Conducted and ptocedurer perlorrned ar $tated in paragraph 3 ab'ove' nothing lur

corne to our anention thai cau$€s u5 to belirve that the accompanying Statement' yepated in accordance

with lhe recoSnition and measurernent principl€s laid down in the aforeraid tndian tucountioS standardt

(,|nrt Al') specified under Section 133 of the comprnies Act, 2013 as amended' read with relevant rules

isrued thereunder and other accountiry principles g€nerally a€cepted in lndla, has not disclored the

t.,
u/

B/i00-301 Fal"dr.l llou$, t-lr. S*6rtlt Crorr f6sd, trtoffongFrc, Ahnrdobsd-lE0mg.

"91 fI9) 2ffil$l, a0rtt30t, E-ltrdl : lnfoei{n*:rhtMandco.con it/cbdtc ; rln}*luhohottdco'con

or"-A



7.

hfor$r0tion rtqulnd to be dlsclocad in turms o, tia ListlnS fteguletbnt lncludin* the

to he dlscfosed, 0r thrt lt rontains eny mfrtcrltl ffilsstrterilsnt.

We draw attBntlon to Note No. 4 of accomBilnylng ronsolidated I

results of furotex lndustries and Exports Limit{d tassociate cbmpanv)

labour matters and C0Vl0 19 pandemir outbreek.

We also draw attentlon to note no. 5 of the uneudlted flnandal resultt which

&YlD-19 pandemic on the opentions of the Company.

Our oginlon is not modified ln rssperl of thsse rletters.

0ete: F€bruerf 13, l0l1

Plate: Ahmed:brd

,/
tt/v ...,....

,.. . rl;,j_'

ln whlrh lt lr

axplains th*t
due to dlsputed

thr lmpact of

SllAfi & Co.

Accosnt ntr

RIITI(IsH SHAH

FRn 12r600u,

#
PartnBr

M.No.1lt783
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