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2' Limited Review Report on Unaudrted Standalone and Consolidated Financial Results as issued

:l#J:;;:"0''ar 
M' shah & co,, ch;;;;;i..i,.L,,', Ahmedabad, statutory Auditors or the

Please acknowledge the receipt.

ENCL: AS ABOVE

BARoDA oFFrcE: 8fti FLo_o& "RAMAKRISHNA CHAMBERS", pRoDUCilvITy RoAD,ALKAPUR], BARODA _ 390 007. 
.]

._ r,,,. .^_^ ^-,11f^rlIgNE 
r,,/o.. : 2333s87, ;j,206fi , rex rvo. iozoii jileg 

7eE-lvlail: pbm@patodiaqrouo.com, w;Uiii., ***"Urpliri'&lH,



Chandulal M. Shah & Co. 
CHARTERED ACCOUNTANTS 

A/6, 6th Floor, Wing-A, Safal Profitaire, Opp. Auda Garden, Corporate Road, Prahladnagar, Ahmedabad-380052. 
Tel. : 079-2960 1085 • (M) 90330 34430 • E-mail : cmshah@cmshah.com • Website : www.cmshah.com 

Independent Auditor's review report on Unaudited Quarterly Standalone Financial Results of PBM Polytex 
Limited for the quarter ended 30th June 2020 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

PBM Polytex Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of PBM Polytex 

Limited ("the company") for the quarter ended June 30, 2020 ("the Statement") being submitted by the 

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the listing Regulations). 

This statement, which is the responsibility of the Company's management and has been approved by the 

Board of Directors, has prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 133 of 

the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations, Our responsibility is to issue a report on these financial statements 

based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 

interim Financial information Performed by the independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the statement is free of material misstatement. A review of interim 

financial information consist of making inquiries, primarily of persons responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 

that the accompanying statement of standalone unaudited financial results prepared in accordance with the 

applicable Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 

read with relevant rules issued thereunder and other accounting principles generally accepted in India has 

not disclosed the information required to be disclosed in terms of the Listing Regulations including the 

manner in which it is to be disclosed or that it contains any material misstatement. 

We draw your attention to Note no. 4 of the statement, which states the impact of COVID-19 pandemic on 

the operations of the company. Our conclusion is not modified in respect of this matter. 

Place: Ahmedabad 

Date: 15/09/2020 

For, Chandulal M. Shah & Co. 

Chartered Accountants 
FRN. 101698W 

L- s .f"'""°'�, 
CA Chetan S. Panchal 

Partner 

Membership No. 147415 

UDIN: - 20147415AAAACP64 32 
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1)

Iff:ffi:l::*li:ll;,i5':::l1;"l*" '*iewed 
bv the Audit committee and therearter approved by the Boa,d or D,rectors

Kev,ew oi aroresaid rerurts a, oer Rec,rari^^ li:,lii illil Lrl2111. 
,re sraturory auditors of th" ."rn*", i 

"," 
."","0 

"* "-i,.,,
Reveworaroresadre,urtsasperaeguJton 33o,i[;;;;ii;;;r:;,,;],J"JH::i:iIH::lifl::il::il:Xi;l

the financial results for the euarter ended lune-30, 2O2O have been prepared in accordance with the Companies {lndian AccoLrr

iiili,'Jil',llli:#iJrld-As) 
prescribed under su.,,o" 

':, o,,m io,ir";;;;;, ;;,r:- *",. recosnised accoun.ns practices

The conrpany operates in a 5in8re seSrnent and in rine wrth Ind As 1og - 'operatinS seSmentf,, the operations of the company faunder "Manufacr!rin8 of Cotton yarn,, whr.h is considered to be !he only ,.";;^";,: ;;:;;",. ,"rr"",

::ilJi:J::-:iil'J:::11;:j"","fi# " 
since ast week or March, 2o2o on account or Grobar pandemic covr.. rs, th€

There is arso severe ores.,." ". ,"" _,." " ]^.,11 :1:_::T"-.t", the company's producr i.e. cotron yarh has reduced substrrhere is arso severe pressure on the ma,g n on tr,";;;;;; il;;, #il1:ilii,lJ,*,*ii;".i l.l".H:.l:il:i::i:"iff:,:i
I:l:i:::::i::[";':.:IJ:':'*.":::::::'".,,' ", ,"i. '" '" -,;;;:;:[]";'"., ., ,o% capar,ty d10 ,here a.e no (:iffl ::1"j#:,1JJ;::l,j::: JIiJifl, 

.arket s a so very poor T,"," :,;;;;; ;f:""[::::i#i1:lJ"::',:ffiT.:"":;
chansesineconomiccon,,,;;";;;";;;;f:Jffi::.,1,,ff"iil,.]lJ:;::'.::ll ""-**thecompany,,,"*v,""",i",,*u

previous pe.iod f gures have be€n rectasstfied / fearranSed / regrouped wherever necessary.

For and on behalfofBoard of
PBM Polytex

Dal€r 15,09.2020

F*=--
(Gop.l

Managing







PBM POLYTEX IIMITED
CIN: 11711oGJ1919p1-COOO495

Retd. Offlce: Opp. Railway Station, petlad, Dist: Anand, Gujarat - 388450
UNAUDITED CONSOTIDAT€D FINANCIAT RESUI.TS FOR THE PER'OD ENDED 3OTH JUNE, 2O2O

in inventories of finished gooOiana stoct< ln traOe

Profit before ex.eptionalitemr and tax

Items that will not be reclassified to profit or lossi
Remeasurements of the deflned benefit
lncome tax relating to items that will not be reclassified to profitorlo;

Paid up equity share capital{face value Rs.10



NOTtSI

1) rhe above consolidaled f!nan'ral result! have bccn revrewed by the Aud t commrttee and thereafter approved by the Board of Drrecro

ilI.T#J:l:,:::":,:^::::""11-t:i5 heid ollseprember rs, zo:o *,u,t"t,ro,v,ud(ors of rhe conrpany have car.ed ourL'|mitedRevreworaroresadresurtsasperResuar,on3iorrhesrB (rnin*obrsatonan;Dffi,";";rHJillJ;:fiSrtl

Th_c financial results for the Qua(er ended lune 30, 2020 have been prepared in accordance with the companies llndian Accourstandards) Ru es' 2015 (lnd As) prescribed under secro. 133 of the comprn,u, nct, zorl 
"no 

otn"r recognised accounting pracricespoircres to the extent appl cable.

The company operat€s rn a s ngle seSment and n iine wrth rnd AS - 108 - 'operating se8ments,,, the operations of the company faunder "Manlfacturing of Cotton yarn,,whrch rs considered to be the only.eportable business segmenl.

ln respect ol turotex tndustries & Exports Limited (arsocrate company)
The results for the quarter have been adversely affected matn y due to unlair and r egat activities and a strike started by workers, pauc tyof workrng capttal and dtsconnecton of power

rher€ will be adverse ifirpa't on the said conrpany's f nan,als due to continuo!s rosses on account or covrD-19 pandemic. Themanager'ent of the Sald company, however, has cons dered the possrble fLrture effects, thai may rnter-aria, impact the carryrng amoLrntso{ rnventor es and trade receivables Ihe managemonl wrll closely monrtor any materialchan8es due to future econcom c condtt ons andtake ne.eseary measures to address the srtuar on

4)

a.

Apa't fro'n manatement s assessmenr pertarn nB to dssocrare company, a5 stated n nore 4 above, the company has asseesed I

:,::::5":T1.1 :t^:::d.ls 
pafdemic Due to th. rockdown announc€d a over ndra srnce rast week of March, 2o2o on accounrG obal Pandemrc COVTD 19, the textrte industry rs ofe of the worst affected ,"0r""."i in" O"r.l.a;r;;:;.;;Tr:"*l

::,,":l::l 
,,1.:"1-:::1,::oj::":,",,y. ,n*".,, .rso se_vere pressur€ on rhe marsin on ;he rin,shed or.oa,., uno a* ,o ,,opr, u,."",the demand, the realization has also been adversely affected. The majority of tlu ,"nrf..irr,"6"r;;ilffi#;:::[:,]"ffi;

::::.:::lr.rld ll.. are no clear sisns of turnaround in near future. The export market is atso very poor. These a1 factors haaffected the business perforrnance and r caf not be predicted when there wil be ,nr.;;;,;;;;;:;;;; ;;::.i#'
the cornpany is closely rnon torinB the changes rn economic condrtions and gearing up to withstand the unprecedented crisis.

Previous per od figures have bc.n r.cta!!ified / re.rr.nged / re8ro!psd wherever necessary.

For and on behalfof Board of

Date:15.09.2020

7!-
luopat

Managang
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