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PBA: SE: 202i

To,

The Manager

The Bombay Stock Exchangc Limited,
Phiroze Jecjccbhoy Towers

Dalal Street, Mumbai 400 001.

Disclosure under regulation 32(1) of
Rerlrrirerrrents Reg,rlations r0ls is \rrt
2023 (Enclosed Annexure-3).

SEBI (Listing Obligations and Djsclosure
Appli|ahle f{)r rhe Q||arr|r tnrlerl 'llst Marrtr

Sub: Out'come of Board Mccting held on 30rh Mav. 2023 and submission of Audifed
Financial Resulfs for the Ouarter and Ycar linded March 31.2023 as per
Resulation 33 of SEBI (Listine Obligations and Disclosure Requircmcnts)
Regulations. 2015

Ref: BSE Securifv Code 532676.

Dear Sir,4Madam,

We wish to il1fom you that the Board of Directors of the Company at its meeting held
today, commcnced at 4.00 p.m. and concluded at!|' p.m., has inter alia has approved
the followings:

Considered and Approved Audited Financial Results ofthe Company for the quaner and
year ended March 31, 2023 prepared in tems of Regulation 33 of SEBI (Listing
Ob]igations and Disclosure Requirements) Regulations,2015 together with the Audit
Report for the q artcr and year ended March 3 1, 2023 from the Statutory Auditor of the
company;

Appointcd JC & Associates, Praclicing CoDlpany Secretary having C.P No. 12162 as a
Secrctarial Auditor of the Compary for the financial yeat 2023-2024. ( Brief Profilc-
Annexure-l)

Appoitlted M/s Abhishek Bansal & Co as Internal Auditors ofthe Company for financial
Yeat 2023-24. ( BriefProfiJe- Anneuxre-2)

Regd. Off: "Prakash", 6l I /3, V N. Purav Mafg, Chembur Mumbai - 400 071 . Tel.:91-22-612'7 7200101102103 Fax 91-22-6127 7203

E-mail : pbamumbai@gmail.com .Website : www.pbainfra.in. CIN No.: L45200MH1974PLC017653



Yours faithfully,

PBA INFRASTRUCTURE LTD.

Annexure'l

BriefProfile of JC & Associates, Secretarial Auditor ofthe ComDany

JC & Associates is a firm of Company Secretades who are well versed with Company
law and more particularly in the following areas.

l. Secretarial work.
2. Maintenance ofSecretarial Books and Records
3. Filing of Retums with ROC.
4. Conducting Board Meetings, AGM, EOGM and other Statutory Meetings.
5. Legal Assistance & Liasoning.
6. All Compliances under Company Law.
7. Stock Exchange Compliance
8. SEBI Compliance
9. Petitions with NCLT and Regional Drrector
1 0. Incorpomtions.
I l. Closure of Companies.
12. Due Diligence under the Companies Act, 2013.
13. A11 ROC / Regional Director related approvals

Annexure-2

Brief Profile of Abhishek Bansal & Co. Internal Auditor of the Company of the
Comlrany

Abhishek Bansal & Co, Chafiered Accountants is a Proprietary firm managed by its
Proprietor CA Abhishek Bansal. The proprietor is a fellow mernber of the Institute of
Charlered Accountants oflndia with l0 years ofstanding in the profession. His major work
experience involves Auditing, Finance, lntemal Audit, Legal, Consultancy, Due diligence,
Taxation, IPO Assistance, Statutory Compliance etc.

Regd. Off | "Prakash", 6l 1/3, V N. Purav MaIg, Chembur, Mumbai - 400 071 .Tel.:91-22-61217200/01102103 Fax:91-22-6127 7203
E-nsil : pbamumbai@gmail.com.Website : ww*pbaihir6.in. CINNo.r L45200MH1974PLC017653
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PBA INFRASTRUCTURE LTD.

PBA: SE: 2023

To,
The Manager

The Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001.

Annexure-3

Datet 31th May,2O23

Subiectr Disclosur€ und€r Reeulation 32 (1) ofSEBI (Listinq Obliealions and Disclosure
Requirements. 2015 read with SEBI Circular -CIR/CFD/CMD1/162I2019. Dated 24'h
December.20l9

Ref: Scrip Code: 532676.ISIN: INE160H01019

We \tould like to inform you that the Regulation 32(l) of SEBI (Listing Obligations and

Disclosure Requirements Regulations, 2015 read with SEBI Circular
CIR./CFD/CMDI/16212019, Dated 24th December, 2019 rcgarding Statement of Deviation or
Va ation of proceeds is NOT APPLICABLE for The quarter ended 31st March, 2023 as the
company has not raised any funds through public issue/rights Issue/preferential issue, Qualified
Institutions Placement (QIP) etc.

This is for your information and necessary records.

Thanking You,
Yours faitMully,

ited

Regd, Off,i "Prakash",6l l/3, V N. Pufav Ma.g, Chembur, Munbai - 400 071 .7e1,:91-22.6121 1200/01/02/03 F sx 91-22.6127 7203
E-maif : pbamumbai@gmail.com . Website : www,pbainfra.in . CIN No.: L,l 5200MH197 4lLC0l7 653
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PBA INFRASTRIICTIIRE LTD.

30rr'May, 2023

To,

The Manager

The Bombay Stock Exchange Limited,
Pbiroze Jeejeebhoy Towcrs
Dalal Street, Mumbai 400 001.

Ref: BSE Security Coie - 532676,

Sub: Dcclaration rvith respect lo audit report rvith unmodificd opinion lbr the
Iinancial year endcd on 3lstMarch,2023,

Dear Sir/Madam,

In compliance with the provisions of Regulalion 33(3Xd) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No.
SEBVLADNRO/GN/2016- 17/001 dated May 25, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27,2016, we hereby declare that the Statutory
Auditor of our Company M/s N.K. Mittal & Associates, has issued an Audit Report with
unmodified opinion on Audited Financial Results of the Company for the financial year
cnded 31" March, 2023.

Please take note ofthe san]e.

Thanking you,
Yours faithiully,

Narai
Ma
DIN:

Regd. Oft | "Prakash", 6 I I/3, V N. Purav Marg, Chcmbur, Mumbai- 400 07LTel.:I|-22-612'7 7200/01/02/03 Fax 9|-22-612'7 7203
E-majl I pbamumbai@gmajl.com . Website : www.pbainfra.in. CIN No.: L4 52OOMH!9'7 4PLC0\7 653
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N. K. Mlrrar & AssoCIATES
CHARTERED ACCOUNTANTS

Office No- 620, 6th Floor, p€arl ptaza, Opp. Andheri Rai(way Siation, Andhu.i lWesti, Vumlu, _ tOO OSa.ltjl G91-22) 26200030, orf:l+911 7208s11789,Ce1I:l+9jj 98926 L}sag
EmaiL : nkmittatandassociates@gm?iL.com . www.nkmittat.corn
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Independent Auditors' Report on Quarterly and year-to-date Audited Standalone Financial Results of pBA

*fiijil",,t5.r,I1:*d 
pursuant to Regularion 33 oithe sEBr (Listiig obli;;iions and Disctosure Requirements)

To
The Board ofDirectors of
PBA Infrastructule Limited

Report on Audit ofthe Financial Results

Opinion

we have audited tlre accompanying statement ofaudited standalone financial results of pBA Infrastructurc Limited (.,the
Company") for the quarter ended 31"rMarch 2023 and lor the year ended 3i*'Marctr 2023 together with th€ notes thereon
("the Statement'), attached herewith, being submitted by th€ company pursuant to the requirement ofRegllation 33 ofthe
sEBI (Listing obligations and Disclosure Requiremenrs) Reguiarions, 20r5, as amended (the.,Listing Regurarions,').

In our opinion and to the best of our infonnation and according to the explanations given to us, except for the possible
effect of the matter described in Qualified opinion of Matter below, the aioresaid financial statement for the year ended
3lst March 2023.1

l. is prcsented in accordance with the requirements ofthe Listing Regulations in tbis regard; andii give a true and fair view in conlormity with the applicable Accounting Standards and oiher accounting
principles genemlly accepted in India, of the standalone net profit and other compr.chensive incom!
and other financial information ofthe Company for the quaner ended March 31, 2023, and for the vear
ended on March 31, 2023.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditiog (SAs) specified undcr section 143(10) of the Act
(SAs) our responsibilities under those standards are further described in rhe Auditor's Responsibilities for the Audit ofthe
standalone Financial Result section of our .eport. We are independent of the Company in accordance with th€ code of
Ethics issued by ihe Institute of chartered Accountants of India together with the ethlcal requirements that arc relevant to
our audit ofthe standalone financial statements under the provisions of the companies Act, 2013 and the Rules th€rcunder,
and we have fulfilled our other ethical responsibilities in accordance with these requlencnts and the Ctode of Eihics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities Ior th€ Standalone Financial Resulfs

The Slate[lent has been iretlared gO l9 basis Of Slandalonn Annrrnl Fjnnn,"inl Stntcmcntr. Th. Boofd ufDirsotoru ofthc
Company is responsible for the preparation and presentation of the sfatement that gtves a hre and fitir view of the Net
Profit and other financial infonnation in accordance with the rccognition and measurcnent principles laid down in Indian
Accounling standards prescribed under Section 133 of the Act read with relevant rules issued thereunder aDd other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing ReSulations.



ct n n vlrlrAt & AssocrATFs

This rcsponsibility also includes maintenance ofadequate accounting records in accorclance with thc provisions ofthe Actlbr the safcguarding ofthc assets ol$e company and for prevcnting and detecting fraucls aDd othcr irr€gularities; selection
and application of appropriate accounting policies; making judgments and estim;tcs that are reasonablc and prudent; and
design, implementation. and maintenance of adequate internal financial controls, Urat werc operatiDg cllcctively for
cnsunng the accuFcy and completeness of ihe accounting records, r€levant to the prcparalon and plescntatron of thefinancial statenents that give a true and fair view and are fiee from naterial misstatement, whelher due to fraud or enor_

In preparing the statement, the Board ofDirectors is responsible for assessing the conpany,s ability to continue as a going
concem, disciosing, as applicable, matters rerated to going concerned, and using the going concem basis of accountin!
unless the Board ofDircctors either intends to liquidate the company or to cease-operauons or has no realistic alternative

The Board ofDirectors are also responsible for overseeing the company,s financial reporrrng process.

Auditor's Responsibilities for the Audit ofthe Financial Results

our objectives are to obtain reasonable assurance about whether the stalemeni as a whole is i-ree from naterial
misstalement, whether due to fraud or error and to issue an auditor's report that includes ouf oprnron, Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance wilh sA,s will always detect a
material lnisstatement when it exists Misstatements can arise from lraud or error and are considered material ii
individuaily or in the aggregate, they could reasonabiy be expected to influence the economrc clecisions ofusers taken on
the basis ofthe Statement_

As part of an audit in accordance with sAs, we exercise professional judgnent aDd naintain professional skepticjsm
throughout the audit. We also:

' Identify and assess the risks ofmaterial misstatement ofthe standalone financial results, whether due to fiaud or
eror, desigD and pcfforrr audit procedures responsive to those risks, and obtain audil cvidcncc that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material mrsstatemcnt resultins fiom
fraud is higher than for one resulting from error, as fraud may involvc co usion, forgery, rntentionar onriisions,
mrsrcprescntations, or the override ofinternal control.

' obtain an undcrstandiDg of internal control relevant to the audit in order to design audit procedures that are
appropriatc in the circumstances under section 143(3xi) ofthe Act, we arc a)so responsible for cxpressing our
opinlon on whethcr the Company has adequate internal financial controls with rcference io llnancial statements in
place and the operating effectiveness ofsuch contrcl.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board ofDirectors.

' conclude on the appropriateness of the Board of Director's use of the going concern basis of accounting and,
based on the audit evidence obtained, wfiether a material unceitainty exists related to events or conditions that mav
cast sigdficant doubt on the conpany's ability to continue as a going concem. If we conchrde that a mate'ar
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, flture events or conditions may cause the
Conrprly to oease to contintc as a going concetn,

' Evaluate the overall presentation, slnrchre, and content of the standalone finonciol rcsults, iDcludir)g Lile
disclosures, and whether the Statement represents the underlying transactions and events rn a mannef that achieves
fair presentation.
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we communicate with those chargcd with govemance regarding, among other matters, the planned scope and timing oithe
audit and significant audit lindings, including any significant deficiencies in internal control that we id€ntify du;g our
audit.

we also provide those charged with governance with a statem€nt that wc havc complied with relevant cthical requirements
regarding independence' and to communicate with them all relationships and ollrer malters ti.rat nray reasonably be tlrought
to bear on our independencc, and where applicable, related saleguards.

Other Matters

The statement includes the result for the quarter ended March 31, 2023, being the balancing figure between audited figures
rn respect ofthe full financial year ended March 31, 2023, and the published unaudited year+o-date figures rrp to tlre-third
quarter ofthe cunent financial year, out ofwhich for the Quarter third has been subjected to limited rwiew by us, and tlre
balance unaudited quartef ended 30'r'June 2022, 3Orh september 2022 & Alrdited euaner and year ended Jl., March 2022
has relied on the information complied and presented by the management.

Basis of Qualified Opinion

i' The company has made def'aults in repayment of its obligations towards its lenders ancl an amount of Rs._l I5.l5 crores
was overdue as per the SARFASEI Notice issued by the consortium bankers out of which the amount of Rs. 26.50
crores of slate Bank of Patiala is settled under the orS Scheme of state Bank of lndia. This default iudicates the
existence of a material uDcertainty thal may cast apprehension about Ihe CompaDy's ability io function as a going
concem. However, lhe financial results ofthe Company have been prepared on a going concem basis & do not inciude
aDy adjustments that nright result froDl tlre outcome ofthis unce aiDty. we would also like to draw attention to the fact
that in absorute terms, the totar outside liabilities olthe comparry exceed underlying cunenr assets.

2 Loan Statcments pertaining to certain current/cash credittcm loan accounts ioans from banks & financial institutions
have not been reconciled as thc company has not provided for interest since 1",January 20lg on the said loans on
account of bciDg an NPA account wiih the bank. The same policy of not providing intercst has bccn continued in lhe
cunent FY 2022_23. Hence, to tbat effect, in any, of such pcnding rcconciliations, financial statements remain
unascertained. Lead Bank under consortium had approached CMM Court lo take physical possession of thc various
secured assets against a total consortium overdue of Rs.315.l5 crorcs under the SARFASEI Act, 2002. The Conrpany
has also received notice of physical possession of various secured assets from the lenders in responsc to which the
company has filed a counler case and rcceived a stay on proc€edings from DRT court. Company has time and again
proposed one Timc settlemcnt with the consortium Banks out ofwhich a Settlcment offer fiorn one ofits lenders i.e.,
State Bank oflndia was received and has been duly acceptcd and paid in full under thc oTS Scbeme ofthe Slatc Bank
oflndia by thc company inFY 2021-22.

3 Fixed Asset register is still under compilation to have prcper records showing full particolars, including quantjtative
details and the situation ofproperty, prant, and equipment. company to have a regLliar program ofphysical verification
of its fixed assets, pedodically.

4 Company follows accounting the practice of recognizing revenue on the basis percentage complehon method. The
Company being an EPc contractor raises claims/arbitration money with its principals/CustomeN for the delay jn
obtaining approvals, cost escalatien, etc. as per Company policy, though the clains arc Eised tbr lhc acrual cost/ loss
incuned by the Company (SOC), the same is recognized in the books at a realizable value deternlined by the intemal
team of the company. Though, these claims are not acknowiedged by the principtes/customer, the same being
intangible/uncellified in nature is being classifi€d as a work in progress. The said ctaims though classified under wlp
(Current Asset) are subject to unceftajnty as to recoverability.
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Unbilled work in progress of Rs. I 73 72 crores as of 01 .04.2 022 is due to the vario us ctaims raised on the Ctients based
on the tedns and conditions implicit in the Engineering & construction contracts in rcspect of closcd,/ suspcnded /
under construction projects and which are overdue for a substantial period of tilne. These claims are mainly in respect
ol cost over run arising due to suspension ofwork, client delay, changes in scope ofwork, deviation in design and other
factors for whjch company is at various stages of negotiatior/ discussion with the clients or under Arbitratior/
Iitigation Based on discussion with principal/ arbitrations (which are al various stages) , litigations and on legal
opinion / past experience with respect to such claims, management is ofthe view 1I) tha! the albrenentioDed amount out
of which Rs. 88.63 crores have been written oflduring the quaner and year ended i1.03.2023 due to not-tenable and
tlerefore this amount is not recoverabk

5 There are arbihation p.oceedings/regal cases against/the company which may result in either way in
CompensatiorL/interesVpenalties.

Our opiDion is not modified in respect oftbese maners.

ForN KMittal & Associates
Chartered Accountants
Firm Registrarion No: I l328tW

\6"* *t (

Plac€:Mumbai
Datet 30tn May, 2023
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PBA INFRASTRUCTURE LIMITED
Btlance Sheet As at 3lst March, 2023

Fu' rnd on l,(hrllut rl'c Borfd ollrirr(ldrDate:30-05-2023
Place: Mumbai l'a^ I n trrfrtu c|u rc Linirc'l

PARTICULARS As at 11.03.2023 As at 31.03.2022
ASSETS
Non-Currrent Assets
Properiy,Plant and Equipment 2,924 1,461

FinencialAss€ts
2,868 2,868

Trad€ Receivable 8,r50 4,451

6,t81 8,142
Other Financial Assets t59 l,4la)
Non Current Tax Assets (net) 488 803
Other Non Currcnt Assets
Total Non Curr€nt Assets 20,912 26,161

Current Asseis

8.50q t7.l14
Financial Assets
Trade Receivable 463 158
Cash and Cash Equivalents 872 708
Olher FinancialAssets 6
Other Cu|rent Assets 630 580
Deifered Tar Assels 302 225
Total Current Asscts 10,742 t9,051

TOTAL ASSETS 1t,754 45,212

EOUITY AND LIDAI LITIES

Eouity
Eouitv Shar€ CaDital t,150 r.t50
Other equ;ty ( ll,2q4) 154

Total Equity (l r,e,t4) t,50.1

Liabilitics
Non -Current Liabilities
Borowinqs 4,852 4,888
Long lerm Provision 169 154

Other Non Current Liabilites '757 860
5,',7',7u 5,902

Current Liabilites
l-inanLial liabllities
Borrowins
Irrde Palable t.t03
Other Current Liabilities 1.194 r.108

Shon Term Provisions 8l 8l
37,920 37,806

Total Lixbilites 43,698 43,708

Tntnl F.|riq, nnd linhilirier ll,?54 45,11?

bt
,d,.\

t)t\:
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