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To, 

The Manager, Listing 
BSE Limited 

PhirozeJeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 
Ref: Company Code: BSE: 506947 

With regard to the captioned subject and in compliance with the Regulation 30 and 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that a meeting of Board of 
Directors was held todayinter—alia Friday, 20% May, 2022, at the registered office of the company, which 
commenced at 05:00 p.m. and concluded at 06:00 p.m. and the Board considered the following agenda along 
with other agenda: 

1. The Board Adopted Audited Standalone Financial Results for the Quarter and Financial Year 
ended as on 31* March, 2022 along with report of statutory Auditors. 

2. Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 in terms of the 
Audit reports with unmodified opinion. 

Kindly consider the above Disclosures as per applicable regulation of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. : ; 

You are requested to kindly intimate the members of Stock Exchange and public at large accordingly. 

Thanking You, 

Faithfully Yours 

FOR ADVANCE PETROCHEMICALS LIMITED 

Wr 49 ee. 

PULKIT GOENKA : MANAGING DIRECTOR 
DIN No.:00177230 

Encl: As Stated 
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| | | | | (Rs. in Lakhs) 
Statement of Audited Standalone Results for the Quarter and Year ended March 31, 2022 

Sr. Particulars Standalone x 
No. Quarter Ended Year Ended 

(31/03/2022) | (31/12/2021)| (31/03/2021) | (31/03/2022) (31/03/2021) 
(Audited) | (Umaudited)| (Audited) (Audited) | (Audited) 

(Refer Note 2) (Refer Note 2) 
1 [Income 

(a) Revenue From Operations 824.38 796.07 643.44 2791.80 1744.21 
|(b) Other income 5.62 1.64 12.18 10.66 12.32 
Total Income (a+b) 830.00 797.71 655.62 2802.46 1756.53. 

2 [Expenses 

|(@) Cost of materials consumed 533.98 577.60 487.63 1887.03 1158.89 
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 
(c) Changes in inventories of finished goods, 0.23 30.87 (37.54) 18.24 (1.48) 
work-in-progress and stock-in-trade 

(d) Employee benefits expense 49.44 48.94 38.61 185,20 128.01 
(e) Finance Cost 17.18 17.49 19.08 71.83 71.78 
(f) Depreciation and amortisation expense 22.22 6.00 9.20 40.22 21.78 
(g) Other expenses 195.06 103.55 105.67 556.38 340.01 
Total expenses 818.11 784.46 622.65 2758.90 1719.00 

3 |Profit / (Loss) from Operations before 11.89 13.25 32.97 43.56 37.53, 
exceptional and tax (1-2) 

4 |Less: Exceptional items 0.00 0.00 0.00 0.00 0.00 

5_|Profit / (Loss) before tax (3-4) 11,89 13.25 32,97 37,53 

6 [Tax expense 
: 

- Current Tax - Provision for taxation 5.50 4.00 4.40 11.50 5.60 
- Deferred Tax 2.50 0.00 4.07 2.50 4.07 
Total Tax Expense 8.00 4.00 8.47 14.00 9.67 

7_|Net Profit (Loss) after tax (5-6) 3.89 9.25 24,50 29.56 27.86 

§ [Other Comprehensive Income 

a). (i) Items that will not be reclassified to 0.00 0.00 0.00 0.00 0.00 
Profit or Loss; Remeasurement of defined 

{benefits plans (net of tax) 

(ii)Income tax related to items above 0.00 0,00 0.00 0.00. 0.00 

b). (i) Items that will be reclassified to profit & 0.00 0.00 0.00 0.00 0.00 . loss: 

(ii) Income tax related to items above 0.00 0.00 0.00 0.00 0.00 
Other comprehensive income 0.00 0.00 0.00 0.00 0.00 

9 |Total Income/(Loss) (after tax) for the period 3.89 9.25 24.50 29.56 27.86 (9+10) 

10 [Paid up Equity Share Capital (Face value of 90.00 90.00 90.00 90.00 90.00 
Re. 10/- each) is 
Face Value of Equity Share Capital 10.00 10.00 10,00         
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revaluation reserve . i i 128.27 

share: 

: 1,03 3.28 3.10 
Diluted , 1,03 3.28 3.10 

  

Notes: 

The above Audited Standalone Financial Results of the Company for the year ended March 31, 2022 have been 
1 reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 20-05- 

2022 ; 
The figures of the last quarter are the balancing figures between audited figurs in respect of full financial year upto 
March 31, 2022/ March 31, 2021 and the unaudited year-to-date figures upto December 31, 2021/December 3 1, 2020 
being the date of the end of the third quarter of Financial Year respectively which were subject to limited review. 

The Audited Standalone Financial Results of the Company for the year ended March 31, 2022 have been prepared in 
3 accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 

2013 read with the relavent rules issued thereunder and other accounting principles generally accepted in India. 

4 The Company's business activity falls within a signle reportable business segment. 
5 During the quarter ended March 31, 2022, Nil complaints was received and attended. 
6 Previous quarter’s figures have been re-grouped / re-arranged wherever necessary. 

Due to the outbreak of Covid-19 globally and India,the company’s management has made initial assessementof the likely 
adverse impact on business and financial risks, and believes that the impact is likely to be short term in nature, The 
Management doesnot see any medium to long term risk in the companay's ability to continue as going concer and meetings its 
laibilties as and when they fall due. 

By Order of the Board of Directors 

For Advance Petrochemicals Limited 
Date: 20-05-2022 

Place : Ahmedabad Ni CDI KG 
Pulkit Goenka 
Director 
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Statement Of Assets and Liability as at 31-03-2022 

  

  

(Rs. In Lacs) 

Standalone 

Particulars As at 31st | Asat31st 

March 2022 | March 2021 

Audited Audited 
  

  

A) Assets 

1. Non Current Assets 

(a) Property, plant and equipment 344.17 264.46 
(b) Capital Work In Progress 

(c) Investment property 

(d) _Intengible Assets 0.48 0.48 
(e) Financial Assets 

i) Investments in subsidiary companies and joint venture company 
ii) Other investments 35.96 35.96 
iii)Loans - 52.00 
iv) Other Financial Assets 

(f)__Deferred Tax Assets (net) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(g)__ Other non current Assets 19.46 17.40 

Total Non Current Assets 400.07 370.30 

2. Current Assets 

(a) Inventories 583.02 589.69 
(b) Financial Assets 

i) Trade Receivable 489.32 254.07 
ii) Cash and Cash Equivalents 43.80 37.78 
  

iii) Bank Balance other than (iijabove 

iv) investment 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

7 v) Loans 

vi) Other Financial Assets 3.67 1.55 
(c) Other Current Assets 24.79 24.51 

Total Curent Assets 1,144.60 907.60 
Total Assets 1,544.67 | 1,277.90 
B) Equity and Liabilities 

Equity 

(a) Equity Share Capital 90.00 90.00 
(b) Other Equity 167.47 137.92 

Total Equity 257.47 227.92 

Liabilities: 

(1) Non Current Liabilities 

(a) Other financial liabilities 
(b) Borrowings 182.98 214.99 
(c) Deferred tax liabilities (net} 30.52 28.02 

Total Non Current Liabilities 213.50 243.01 
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  (a) Financial liabilities 
  

  

  

  

  

  (d) Provisions 

i) Borrowings 514.81 518.75 
ii) Trade Payables 523.68 237.70 
ii) Other Financial Liabilities - 22.45 

(b) Contract liabilities 

(c) Other current liabilities 10.05 4.94 

25.16 23.13 
  (e) Current tax liabilities (net) 
  Total Current Liabilities 1,073.70 806.97 
    ‘Total Equity and Liabilities       1,544.67 | 1,277.90 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2022 
  

  

  

  

  

  

  

  

  

For the year] For the year 
Particulars ending on 31-| ending on 31- 

03-2022 03-2021 A _[Cash flow from operating activities 
Profit/(Loss) before tax 

43.56 37.53 
Adjustment For: 

Depreciation and amortisation expenses 40.22 21.79 
Interest and other finance expense 71.83 71.78 Interest Income (5.48)| (7.67) 
(Profit)/loss on sale of Assets 5.25 (1.03) 
Operating profit before working capital changes 155.38 122.40] 
Movements in fund / capital: 

-|Decrease / (increase) in Trade receivables (235.26) (130.82) 
Decrease / (increase) in inventories 6.67 (5.28)] 
Decrease / (increase) in other financial assets (2.12) (0.78) 
Decrease / (increase) in other current assets (0.28)] (5.36)} 
Decrease / (increase) in Current tax assets | 0.89 
Increase/ (decrease) in Trade Payables 285.98 85.75 
Increase/ (decrease) in borrowings (3.93) (2.12) 
Increase/ (decrease) in other current liabilities 5.11) (8.65)] Increase/ (decrease) in other financial liabilities (22.45) 11.34 
Increase/ (decrease) in Provisions (9.47) 8.74 

Cash generated from /(used in) operations 179.63 76.11 
Direct Tax Paid 

B Net cash flow from/ (used in) operating activities A 179.63 76.11 

— flows from investing activities 

‘Purchase of fixed assets (130.31) (73.84) 
Sale of fixed assets 

§.13 1.20 
Repayment / (Proceeds) of Other Non current assets (2.06) - 
Interest Received 

5.48 7.67 

c Net cash flow from/ {used in) investing activities B (121.76) (64.97) 

Cash flows from financing activities 
(Repayment) / Proceeds from Long term borrowings (32.02) 74.13) 
Repayment / (Proceeds) from Long term Loans and Advances 52.00) 0.80} 
Interest and financial expense (71.83) (71.78) 

Net cash flow from/ (used in) in financing activities (51.85) 3.15 
            

—— 
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Net increase/(decrease) in cash and cash equivalents A+B+C 6.02 14.29] 

Cash and cash equivalents at the beginning of the period 37.78) 23.49) Cash and cash equivalents at the end of the period 43.80 37.78 

‘Components of cash and cash equivalents 
Cash in hand 

3.62| 8.23) Deposit with Bank 
39.69 29.05 With schedule bank 
0.49] 0.50 -in current account 

Total cash and cash equivalents 
43.80 37.78 

            

Notes : 

Figures in brackets indicate cash outflow. 

Previous year's figures have been régrouped or reclassified 
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Suresh R. Shah & Associates 

Chartered Accountants 

  
  

  

Independent Auditor’s Report on the Quarterly and Annual Standalone Financial 

Results of the Company pursuant to the Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors, 

Advance Petrochemicals Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Advance 

Petrochemicals Limited (‘the Company’), which includes joint operations for the quarter and 

year ended 318 March 2022 (“the Statement’), being submitted by the Company pursuant to the 

requirement of .Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘the Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

b) gives a true and fair view in conformity with applicable Indian accounting standards 

prescribed under section 433 of the Companies Act 2013 (‘the Act’) read with relevant rules 

issued there under and other accounting principles generally accepted in India, of the net profit 

and total comprehensive income and other financial information of the Company for the year 

ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in 

the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements 

that are relevant to our audit of the Standalone Financial Results under the provisions of the Act 

and the Rules thereunder and we have fulfilled our otherethical responsibilities in accordance 

with these requirements and the ICAI's Code of Ethics. We believethat the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion on theStandalone 

Financial Results. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company’s Management and approved by the 

Board ofDirectors, has been compiled from the related audited. Standalone Financial 

Statements. The Company’sBoard of Directors are responsible forthe preparation and 

1 st Floor, Ghanshyam Charmbers, Opp. Mithakhali Rly. Crossing, Mithakhali, Ellisbridge, Ahmedabad-380006 

. Phone ; (0) 26464303 (M) 8347916565 E-mail : casrs222@gmail.com



  

presentation of the Standalone Financial Resultsthat give a true and fair view of the net profit 

and other comprehensive income and other financialinformation of the Company in accordance 

with Indian accounting standards prescribed under section 133 of the Act, read with relevant 

rules issued there under and other accounting principles generally accepted in India and in 

compliance with Regulation 33 and 52 of the Listing Regulations, as amended. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Standalone Financial Results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to gding concern and using the going concern basis of accounting unless the 

Board of Directors either intend to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results as awhole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's reportthat includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that anaudit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of theseStandalone Financial 

Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professionalskepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether dueto fraud or error, design and perform audit procedures responsive to those risks, 

and obtain auditevidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting amaterial misstatement resulting from fraud is higher than for one 

resulting from error, as fraud mayinvolve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internalcantrols. 

» Obtain an understanding of internal ‘financial controls relevant to the audit in order to design 

auditprocedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinionon effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and.the reasonableness of 

accountingestimates and related disclosures made by the Management. 

  



* Conclude on the appropriateness of the Management's use of the going concern basis of accountingand, based on the audit evidence obtained, whether a material uncertainty exists related to events orconditions that May cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the disclosures, and whether the Standalone Financial Results represent the underlying transactions and events ina manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal controls that we identify during our audit. 

We also provide these charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The statement includes the results for the quarter ended 31st March 2022 being the balancing figure between audited figures in respect of the full financial year and the published unaudited year to date figures up to the nine months of the current financial year which were subject to limited review by us. 

For, Suresh R Shah & Associates, 
Chartered Accountants 

FRN 110691W Place: Ahmedabad a . | ) 
Date: 20-05-2022 fF CHacteme. ON M UDIN: A WIMILA IH Cov4 4k J (<{ AC CO)      

Mrugen Shah 
Partner 

M. No. 117412 
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May20,2022 

To, 

The Department of Corporate Services 
BSE Limited 

P. J. Towers, 

DalalStreet, 

Mumbai-400001. 

Dear Sir, 

  

In terms of the provisions of Regulations 33(3)(d) of the SEBI (Listing Obligations and 
DisclosureRequirements) Regulations, 2015 as amended vide notification dated 25th May, 2016 
read with SEBI'sCircular no. CIR/CFD/CMD/56/2016 dated 27% May,2016, we hereby declare 
that the Statutory Auditors of the Company, M/s SURESH R. SHAH & ASSOCIATES, Chartered 
Accountants, (ICAl FirmRegistration No. 110691W) have issued Audit Report with unmodified 
opinion on the AuditedStandalone Financial Results of the Company for the financial year ended 
March 31,2022. 

Kindly take the same on your record for the Company. 

Thanking You, 

Yours faithfully, 

For, ADVANCE PETROCHEMICALS LIMITED 

* 

NATRAJ MOHANBHAI ARLI 
CHIEF FINANCIAL OFFICER 

  

  
Works : Pirana Road, Piplaj, Anmedabad-382 405. Phone : 079-29708156, 091-9081998855 

Web site : www.advancepetro.com Email : advance93@hotmail.com.


