
Patels Airtemp (lndia) Limited
NE rNDrrsT$f 805, 806, 807, 810, Rakanpur 382722, Via : Sola - BhadajVillage, Ta. : Kalol,

Dist. : Gandhinagar, Gujarat, lndia. Ph. : +91 2764 286634 / 35, 286480 / 81,
Fax : +91 2764 286301 , Email : works@patelsairtemp.com

Ref. No. : PAT/SD/OBM-Q3/RegI.-30l1111
Date : 1lth February,Zo?3

To,
BSE Llmited
Corporate Relation Department
Phiroze f eejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

Scrip Code No. 517417 lscript Name: PATELSAI IISIN: INE082C01024

Dear Sir/Madam,

Sub: Outcome of the Meetlng of Board of Directors of the Company held on l1tn February,
2O23 as per Regulation 30 of SEBI (LODR) Regulations, 2015 read with Para -A of Part-
A of Schedule III.

With regard to above subject, we hereby inform you that the Board of Directors ("Board") of the
Company at their meeting held on today r'.e. Saturday, 11tl' February,2023, inter alia considered and
approved following:

1. Approval of Unaudited Standalone & Consolidated Financial Results of the Company for
the Quarterand Nlne Mdnths ended 31"t December. 2022:

The Board of Directors duly considered & approved Unaudited Standalone & Consolidated
Financial Results of the Company for the Quarter and Nine Months ended 31't December,
2022 including Notes mentioned therein and Limited Review Reports issued by the
Statutory Auditors of the Company on the said financial results for the Quarter and Nine
Months ended 31't December,2022 pursuant to Regulation 33 of SEBI flisting Obligations
and Disclosure Requirements) Regulations, 2015.

The said Unaudited Standalone & Consolidated Financial Results and notes mentioned therein
along with Limited Review Reports attached herewith for your reference.

The said Results and Limited Review Reports shall also be available on the Company's website
r'.e. www.patelsairtemp.com and BSE Ltd. website i.e. www.bseindia.com.

2. Re-appointment of Mr. Narayanbhai G. Patel (DIN: 00023107) as Whole-time Director of
the Company designate4 as "Chairman & Whole-time Director".

Upon the recommendation and approval of the Nomination and Remuneration Committee
(NRC), the Board of Directors of the Company has, approved the re-appointment of Mr.
Narayanbhai G. Patel (DIN: 00023L07) as Whole-time Director of the Company designated
as "Chairman & Whole-time Director" for a further period of 3 years w.e.f. 20th May, 2023 up
to 19* May, 2026, with payment of remuneration of Rs. 4,00,000/- per month plus
perquisite and allowances, subject to approval of shareholders of the Company by passing

Special Resolution. The brief profile of Mr. Narayanbhai G. Patel is enclosed herewith as
"Annexure - A".
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Patels Airtemp (lndia) Limited
IHE ,t{Dt sTnN 805, 806, 807, 810, Rakanpur 382722, Via : Sola - BhadajVillage, Ta. : Kalol,

Dist. : Gandhinagar, Gujarat, lndia. Ph. : +91 2764 286634 / 35, 286480 / 81,
Fax : +91 2764 286301, Email : works@patelsairtemp.com

Pursuant to directions issued by the Securities and Exchange Board of India ("SEBI") dated
14th f une, 2018 and as disclosure given by Mr. Narayanbhai G. Patel, we here by inform that
Mr. Narayanbhai G. Patel (DIN: 00023107) is not debarred from holding the office of
Director by virtue of any order passed by SEBI, Ministry of Corporate Affairs ("MCA") or
any such other statutory authorities.

3. Re-appotntment of Mr. Sanfivkumar N. Patel [DIN: 02794095] as Managlng Director of the
Company.

Upon the recommendation and approval of the Nomination and Remuneration Committee
(NRC), the Board of Directors of the Company has, approved the re-appointment of Mr.
Sanjivkumar N. Patel (DIN: 02794095) as Managing Director of the Company for a further
period of 3 years w.e.f. 20s May,2023 up to 19s May,2026, with payment of remuneration
of Rs. 4,00,000/- per month plus perquisite and allowances, subject to approval of
shareholders of the Company by passing Special Resolution. The brief profile of Mr.
Sanjivkumar N, Patel is enclosed herewith as "Annexure - 8".

Pursuant to directions issued by the Securities and Exchange Board of India ("SEBI") dated
14th lune, 2018 and as disclosure given by Mr. Sanjivkumar N. Patel, we here by inform that
Mr. Sanjivkumar N. Patel (DIN: 02794095) is not debarred from holding the office of
Director by virtue of any order passed by SEBI, Ministry of Corporate Affairs ("MCA") or any
such other statutory authorities.

The information contained in this disclosure will also be available on the Company's website
www.natelsairtemo.com.

The Board Meeting commenced at 3:30 p.m. and concluded at l'{ : i{ O p.m.

You are requested to take the same on record.

Thanking You,

Yours faithfully,
For (India) Limited

M. Patel
Company Secretary & Compltance Officer
(Membership No.: A6814)

Encl: As above
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Patels Airtemp (lndia) Limited
lvr lnousrnr
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Annexure -A
Brlef Profile of Mr. Narayanbhal G. Patel (DIN: 00023104
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Sr.
No.

Requirement Particulars

1 Reason for change
(i.e. appointrnent#ignetio&
@

Re-appointment of Mr. Narayanbhai G. Patel (DIN:00023107) as

Whole-time Director of the Company designated as "Chairman
& Whole-time Director".

2 Date of Appointment /
Cessatien (as applicable) and
terms of appointment

For a further period of three years we.f. 20tt' May, 2023 up to
19tt' May, 2026 with remuneration by way of salary of Rs.

4,00,000/- per month plus perquisites and allowances.

3 Brief Profile Mr. Narayanbhai G. Patel is holding Engineering degree in B.E.
(Mechanical) and M.E. (Aircondition & Refrigeration) with
specialization in Air-conditioning Refrigeration and Heat
Transfer Equipments and has about 57 years of experience in
this field. He is the Chairman of the Group and associated with
the Company since inception and play key role in establishing
the strates/ particularly with respect to the design,
development and marketing of the products. He is specialist in
the design of Heat Exchangers as per the international codes
like TEMA,ASME and BBS.

Mr. Narayanbhai G. Patel is a Promoter Director since inception
of the Company and was Managing Director of the Company
from 1993 to 2015 and is a Whole-time Director since 2015 and
in charge of overall managerial responsibility of the Company
subject to supervision ofthe Board of Directors and also over all
in-charge of the operations of the Company.

Mr. Narayanbhai G. Patel is not a Director in any Public Limited
Company. He is also not a Director in any Listed Company.

4 Disclosure of Relationships
between Directors (in case of
appointment of Director)

Mr. Narayanbhai G. Patel, Chairman & Whole-time Director, is a
father of Mr. Sanjivkumar N. Patel, Managing Director of the
Company and grandfather of Mr. Shivang P. Patel, Whole-time
Director of the Company.

Mr. Sanjivkumar N. Patel, Managing Director, is a Son of Mr.
Narayanbhai G. Patel, Chairman & Whole-time Director of the
Company.

Mr. Shivang P. Patel, Whole-time Director, is a Grand Son of Mr.
Narayanbhai G. Patel, Chairman & Whole-time Director of the
Company.

None of the other Directors are related to any other Directors
on the Board.

5 Shareholding in the Company 2,27 ,77 6 Equity Shares of Rs. 10/- each of the Company (4.L6 o/o

Share Capital of the Company).
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Annexure - B

Brief Profile of Mr. Saniiv N. Patel (DIN :02794095)
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St:
No.

Requirement Particulars

1 Reason for change
(i.e. a p p o intrn entrr€signatio&
@

Re-appointment of Mr. Sanjiv N. Patel (DIN :02794095) as
Managing Director of the Company.

2 Date of Appointment /
Cessatien (as applicable) and
terms of appointment

For a further period of three years w.e.f. 20u, May, 2023 up to
19u' May, 2026 with remuneration by way of salary of Rs.

4,00,000/- per month plus perquisites and allowances

3 Brief Profile Mr. Sanjivkumar N. Patel is holding Engineering degree in B.E.
(Chemical) and MBA Degree from USA. He is associated with the
Company since 2009. He is one of the Promoter of the Company.
He was Whole-time Director of the Company from 2009 to 2015
and is a Managing Director of the Company since 2015. He has
worked as a Business Consultant in the field of Management
Information System [MIS) and also worked as a Business
Analyst. He has experience of working with ERP System and has
more than 27 years of experience in different areas.

Mr. Sanjiv N. Patel is not a Director in any Public Limited
Company. He is also not a Director in any Listed Company.

4 Disclosure of Relationships
between Directors (in case of
appointment of Director)

Mr. Sanjivkumar N. Patel, Managing Director, is a Son of Mr.
Narayanbhai G. Patel, Chairman & Whole-time Director of the
Company.

Mr. Narayanbhai G. Patel, Chairman & Whole-time Director, is a
father of Mr. Sanjivkumar N. Patel, Managing Director of the
Company and grandfather of Mr. Shivang P. Patel, Whole-time
Director of the Company.

Mr. Shivang P. Patel, Whole-time Director, is a Grand Son of Mr.
Narayanbhai G. Patel, Chairman & Whole-time Director of the
Company.

None of the other Directors are related to any other Directors
on the Board.

5 Shareholding in the Company 1,83,500 Equity Shares of Rs. 10/- each of the Company [3.35 %o

Share Capital of the Company).



PATELIS AIRTEITIP (INDIA) LIHTTED
Rcglstercd Ofllce: 5th Floor, Xelpana Gomplox, N..r ll.mn.g.r Flru Strtlon il.vr.ngpur., Ahm.d.b.d - 38OOO9

cEifit GrN: L2919oGit1992Plco178o1 E-m.ll: rh.rlop.t lr.tltGmp.com

ffiPhonG:+9t-27u286634l33Flx:+91-2,642863o1,wrb.lb:wtw.pltclshtamp.Gom
St tcmGnt of Unaudltcd St ndrlonc Flnanclal RGiutt lor thG Qu.rtcr end Nlnc llonth. cndcd on 31* Dcccmbor,2022

(tr. lr L.Ih3 ucCDt EPIS)

Sr.
No.

P!rtlculart

St ndalona

Qu.rt r.ndGd YG!r Endcd
3tlt2l2022 3010912022 3r.lr2l2021 3l/tzlZO22 31/t2l2O2t ,,.10312l,22

Un.udltcd Un.udlt.d Un.udltcd Un.udltCd Un!udltcd Audltcd
1 ln@mC

a) Total R6renue from Operatlons

b) Other Income

6,419.56

43.58

8,071.20

29.20

11,322.37

15.76

t4,o28.72

r06.r2
22,292.56

51.74

30,321.97

tt2,47
Totll lncomc (.+b) 6,4,63.L4 8,1OO.39 11,338.13 18,134.85 22,311.3O 30.,131.11

2 ErpCnrct
!) Cost of l.laterlals consumed

b) turchas! of stock-ln-trade

c) changes ln lnventorlG of flnlshcd goods, work-ln-progess
and stock-ln-trade
d) Employee beneflts expense

e) Depreclatlon and amortlsatlon expenses

f) t bour Charges

g) Flnance Costs

h) Other Expcnses

4,711.89

48.56
(1,154.79)

369.69

104.59

605.05

358.50
1,086.33

4,003.75

38.64

1.(N4.18

333.41

105.23

634.35

343.85
1,214,12

4,445.74

36.63

3,578.41

339.11

83.17

688.85

19r.79
1,402.59

r5,786.99

138.60

(s,7ss.(N)

996,89

3L6,27

1,8r2.90

9r6.08
2,926.4r

13,216.04

r05.69

547.50

923.73

248.55

1,937.50

677.88
3,453.33

17,622.37

137.51

t,t48.27

1,zto.92
361,55

2,ilO.il
901,51

4,728,24

Totrl ExpGnacr 6,129.A2 ,,r4r.53 10,8O6.29 17,139,Oa 2L,LLO.22 28,751.OO

3 333.33 342.86 531,43 995,76 t,231.07 1,683.a3
a Exceptlonal Items

5 333.33 382,46 531.83 99s.76 ,.1231.O7 1,583.43

6 frr Expcnsct
(l) current Tax 9.t.O0 93.00 132.00 263.00 3r0.00 422.45
(ll) Deferred Tax 5.43 (3.47) 4.81 (1.e3) 7.29 20.85

, 233.90 293.33 395.O2 731.69 916.78 1r240.12
a Othcr ComprGhcnrlva fncomc (ilat of lncomc tax)

a) Items that wlll not be reclasslfled to proflt or loss 0.05 0.05 (3.47) 0.15 (10.43) 0.21

b) Items that wlll be reclasslfled to proflt or loss

9 Tot l oth.r comprchcnrlvc lnc.mG (t{Gt of trx) o.o5 o.o5 (3.47) o.16 (10.43) o.21
10 Totet comprChGnrlvG ln@mc for thG pcrlod 233.95 293.34 391.s6 ,31.81 906.36 1,24O.33
11 Plld-up cqulty rh.rG clpltrl

(t c. vrlu. of Rr. 1Ol- DCr.h.ra)
54r.O2 307,O2 5.J7.O2 54r.O2 507.O2 507.O2

t2 Othcr Egulty axcludlng Rcy!luttlon RG3crvGt 1O,556.64
13 Eamlng Per Equlty Share (EPS) of Rs. 10/- each (Not

Annualls€d)
a) Baslc (Rs.)

b) Dllutcd (Rs.)

4.44

4.44

5.79

s.79

7.79

7.79

14.30

14.30

18.08

18.O8

24.46

21.46
Notes:

1

2

above Unaudited Standalone Flnanclal Results for the Quarter and Nlne Months ended December, 2022 reviewed by the Audlt Commlttee
by the Board of Dlrecto6 ln thelr respectlve meetlngs held on llth February, 2023 and the Llmlted Revlew of the same has been carrled out by
Audltors of the Company M/s. Parlkh & Majmudar (Reglstratlon No. 107525W), Chartered Accountants, Ahmedabad. Standalone flnanclal Results for

and nlne months ended on 3lst December, 2021 and year ended on 31* March, 2022werc revlcwed / audlted by outgolng statutory audltors t,e. M/s,
Shah Assoclates, (Reglstntlon No, 113742W) Chartered Accountants, Ahmedabad,

quarter on 31st 2022, the Company has allotted on 16th Novembcr,
of Ps, 2221- per share agqregatlng to Rs. 9.28 Crores to the Promoters and Promoter Group on a Preferentlal basls upon converslon of thelr

lnto Equlty Shares, thereby lncrease the Share Capltal of the Company to that extent.

Company has recelved approval from BSE Llmlted vlde lts E-Letter No. LOD/PREF^P/CP|L3646|2O22-23 dated tst December, 2022 for llsflng and tradtng
mentloned 4,00,000 equlty shares of Rs. 10/- each of the Company on BSE Llmtted.

3 These rcsults have been prcpared ln accordance wlth the provlslons of Sectlon 133 of the Companl.s Act, 2013 read wlth the Companlrs ltnAtan eccounttng
Standards) Ru1.s,2015 (Ind AS) as amended from tlme to tlme.

4 As the Company has only one rcportable segment l.e. Englneerlng, the dlsclosure requlrements under Regulatlon 33 of SEBI (Usung Obllgauons a oiicl,osure
Requlrements) Regulatlons, 2015 and ln terms of Ind AS-108 on "Segment Reportlng" are not appllcable.

5 The flgures for the correspondhg prevlous yearlperlod's have been regrouped/rearranged whercver necessary.

For lnd on ofthG !o!rd
For Patcla

Place :Rakanpur, Dist: Gandhlnagar
Date : llth February,2023 Dlrrctor)

(DIN! 02794095)

Nha Honthr andGd

Prolit bcforc Grcccptlonal ltems rnd tar

Proflt Dcforc trr



PARIKH & MAJMUDAR 
CHARTERED ACCOUNTANTS 
CA. (DR). HITEN PARIKH 
M.Com., LLB., FCA., PH.D. 

CA. SANJAY MAJMUDAR 
BCom., Ll.B .. FCA Independent Auditors Review Report on the Quarterly and Year to Date 

Unaudited Standalone Financial Results of the Company pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to, 
The Board of Directors, 
PATELS AIRTEMP (INDIA) LIMITED, 
Ahmedabad. 

We have reviewed the accompanying statement of unaudited standalone 

financial results of PATELS AIRTEMP (INDIA) LIMITED (the "company") for the 

quarter ended December 31 , 2022 and year to date from April 1 2022 to 

December 31 2022. (The "statement") attached herewith, being submitted by the 

company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

obligations & Disclosure Requirements) Regulation, 2015, (the Regulation) as 

amended, (the "Listing Regulations"). 

The preparation of the Statement in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting" as prescribed under Section 133 of Companies Act, 2013, 

as amended read with relevant rules issued there under and other accounting 

principles generally accepted in India, read with the circular is the responsibility of 

the Company's Management and approved by the Board of Directors of the 

Company. Our responsibility is to express a conclusion on the statement based 

on our review. 

We conducted our review of the statement in accordance with the Standard on 

Review Engagement (SRE) 2410, "Review of Interim Financial information 

performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements 

are free of material misstatement. A review of interim financial informatiori 

consists of making inquiries, primarily of p-,ersons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance wit~ 

-=~~~~--------------------J. 
303, "B" Wing, GCP Business Center, Opp Memnagar Fire Station, Nr. Vijay Cross Roads N 

Ahmedabad - 380 009. Phones :- +91 7926401701/03 ' 
Email : audit@smajmudar.com 

........ , ....... "wUZ. 



Standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard ("Ind AS") as specified under Section 133 of Companies Act, 2013 as 

amended, read with relevant rules issued there under and other recognized 

accounting practices and policies has not disclosed the information required to 

be disclosed in terms of the Regulation, read with the Circular including the 

manner in which it is to be disclosed , or that it contains any material 

misstatement. 

OTHER MATTERS 

The financial statements of the Company for the quarter and nine months ended 

on 31 s, December 2021 & year ended March 31 , 2022, were reviewed /audited 

solely by SHAH & SHAH ASSOCIATES Chartered Accountants & erstwhile 

auditors of the company and have expressed an unmodified opinion on those 

Quarterly financial statementsN early financial statements. 

Our opinion is not modified in respect of this matter. 

Place: AHMEDABAD FOR, PARIKH & MAJMUDAR 
CHARTE ED ACCOUNTANTS 

FR : 107525W 

(C.A arikh) 

DATE: 11·02·2023 PA TNER 

M. No.: 040230 

UDIN: 23040230BGWELA7831 



PATELIS AIRTEtTtP (INDIA) LIHITED
RGgl3tCrud OlYaca : sth Floor, K.lpan. Gomplcr, tG.r lrl.mnrgar Ftrr Strtlon l{rvrangpura, Ahmcdrbad - StOOOg

ffE$tribr CIN : L2919OG!!992PLCO17EO1 E-mrll !.h.r.Cp.t t..lrbmp.com
ffiPhonC:+91.2764286634l33Fu:+91.27642t63o1,wrb.It.!wUw.p.t.l..ht.mP.Gom

strtcmcrt of Unaudltcd Gonrolldatcd Flnanchl Rcrultr tor tha Quartcr end NIna Honth. cndcd on 3lrt DGGGmbGr, zo22
(t . !n L.khr uoDt lPl3)

Con30lld.tcd
YG.r EndGd

31,11212022 3Ol09l2022 3 /tzl2O2t 3tltzl2022 3lit2l2O2L 3t10312l,22
Sr.
No, Partlcul!rt

Unaudlt€d Untudltcd Untudlted Unaudlted Unaudlted Audltcd
1 Incomc

a) Total Revcnue from Operauons

b) Other Income

6,419.56

43.58

8,071.20

29,20

tl,322.37
15,76

L8,028.72

106.12

22,292.fi
51.74

30,321.97

tt2.47
Totrl Incomc (r+b) 6,463.la 8,roo.39 11,338.13 18,13a.4s 2?.,311.3O 30.,131,4

2 ErpCnaca

a) Cost of Materlals consumed

b) turcfiase of stock-ln-trade

c) Changes ln lnventorles of tlnlshed goods, work-ln-progess
and stock-ln-trade
d) Employee benellts expense

e) Depredauon and amortlsauon expensB
f) Labour Charges

9) Flnance Costs

h) Otficr Expenses

4,7tt.89
48.56

(r,r54.79)

369.69

104.59

605.05

358,50
1.085.34

4,003.75

38.64

1,(X4.18

333.41

105.23

534.35

343.85
t,2t4.t2

4,485.74

36.63

3,578.41

339.1r

83.17

688.85

191.79
1,402.59

15,786.99

138.60

(5,755.04)

996.89

3t6.27

1,812.90

916.08
2,926.43

13,215.04

105.69

547.50

923.73

248.55

1,937.50

677.88
3,455.05

t7,622.37

137.51

t,t48.2t

1,210.92

36r.55

2,640.64

901.5r
4,731.85

Totll ErpCnrca 6,129.83 ,,r17.s3 1O,406.29 17,139.11 21,11r,.94 2A,7ra.6t
3 Protlt bctora crCccptlonal ltcm3 lnd tlx 333.31 382.86 531.84 995,74 ,.,232.35 1,679,83
1 Exceptlonal ltems
5 Proflt bGrorc trx 333.31 382.86 531.84 995.11 r,232.35 1,679.83
6 f.x Expcnrct

(l) Current Tax 94.00 93.00 132.00 263.00 310.00 422.45
(ll) Deferred Tax 5.43 (3.47) 4.81 (1.93) 7.29 20.85

7 233.88 293.33 395.O3 731.65 915.O7 1,2[r6.52
8 OthCr Comprchcnrlvc lncomG (ilGt of lncomc t x)

a) Items $at wlll not be redassltled to proft or loss 0.05 0.05 (3.47) 0.16 (10.43) 0.21
b) ltems that wlll be redassllled to proflt or loss

9 Totrl othar comprchGnrlvG lncomC (]{Gt of tar) 0.o5 o.0s (3.47) o.16 (10,.3) o.21
10 Tot l comprchcnelvc lncomc lor thG pcrlod 233,94 293.38 391.56 731,42 90{,6a L,236.73
11 P.!d-up cqulty rharc c.plt l

(trcC Y.lu. ot Rr. ,,O/- pcr rhrrc)
s4r.o2 507.02 507.02 547.O2 so7.o2 507.02

t2 Othcr Equlty crcludlng Rev.lurtlon Rcierves 10,552.38
13 Eamlng Per Equtty Share (EPS) of Rs. l0/- each (Not

Annuallsed)
a) Basrc (Rs.)

b) Dlluted (Rs.)
4.44

1.14

5.79

5.79

7.79

7.79

14.30

14.30

18.05

18.0S

24.39

24.39
Notcr:

I TheaboveUnaudltedconsolldatedFlnanclalResultsfortheQuarterandNlnet,ton
approved by thc Board of Dlrectors ln thelr respectlve meetlngs held on llth Februrry, 2023 and thc LJmtted Revtew of the same has bccn carrted out by th€
Stahrtory Audlto6 of the Company M/s. Parlkh & Majmudar (Reglstratlon No. 107525W), Chartered Accountants, Ahmedab.d. Consolldated nnanctal Results tor th€
quarter and nlnc months ended on 31st December. 2021 and year ended on 3tst Marcfi, 2022 wcrc rc\rlctrycd / .udtted by outgolng stahrtory rudltors l,c. f,l/s, Shah
& Shah $sodat6, (Reglstratlon No, 1t3742w) Chartered Accountants, Ahmedabad.

2 Durlngthcquarterendedon31stDecembert2ozz,thecompanyhasallottedon16thNovember;z
of Rs. 22?/- per share aggregatlng to Rs. 9.28 Crores to the ttomoters and Promoter Group on a Preferentlal basls upon converslon of urelr unsecured ioan lnto
Equlty Sharls, thereby lncrease the Share Capltal ofthe Company to that extent.

The company has recelved approval from BsE umited vlde lts E-Letter No. LoD/PREF[P/cPlt3u6t2o22-23 dated 1st Decembcf, 2022 lor ltsting and tradtng o,
above menuoned 4,00,000 equlty shares of Rs. 10/- each of the Company on BSE Umtted.

3 TheconsolldatedF|nandalResultsforthequarterandnlnemontisendedon
(hdla) umlted and management cer{ned flnandal ResulB of M/s, Patels Alrtcmp (USA) Inc,, a wholly owned Substdtary (wos/Forclgn Enttty) of the Complny.

4

5
Regulauons, 2015 and ln terms of Ind AS-108 on .Segment Reporflng. arc not.ppllcable.

Act, 2013 read with the

of SEBI (Ustlng Obllgatlons

Standards) Rules,2015 (tnd AS) as amended fom umc to Ume.

resulB have wlth the provlglons of

has only one reportable the dlsdosure requlrements

6 The llgures for the correspondlng prevtous yearlpedod's have been regrouped/rearranged wherever necessary,

For lnd on b?h.lt ot th. 3o.rd

""'_:,i$9:);l*

(Hrnlglng Dl?tctor)
(DIN: O279aO95l

ilet Proflt tor thG pGrlod

b



· PARIKH & MAJMUDAR 
CHARTERED ACCOUNTANTS 

CA. (DR). HITEN PARIKH 
M.Com., LL.B., FCA. , PH.D. 

CA. SANJAY MAJMUDAR d t A d't R ' R h Q I B.Com .• LL.B .• FCA Inaepen en u I ors eVlew eport on t e uarter y and Year to Date 

Unaudited Consolidated Financial Results of the Company pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to, 
The Board of Directors 
PATELS AIRTEMP (INDIA) LIMITED, 
Ahmedabad. 

We have reviewed the accompanying statement of unaudited consolidated financial 

results of PATELS AIRTEMP (INDIA) LIMITED (the "company") and its subsidiary 

(the Parent and its Subsidiary together referred to as "the Group for the quarter 

ended December 31 , 2022 and year to date from April 1 2022 to December 31 

2022. (The "statement") attached herewith, being submitted by the parent pursuant 

to the requirements of Regulation 33 of the SEBI (Listing obligations & Disclosure 

Requirements) Regulation, 2015, (the Regulation) as amended, (the "Listing 

Regulations"). 

This statement, which is the respons ibility of the Parent's Management and 

approved by the Parent's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 

34 "Interim Financial Reporting" as prescribed under Section 133 of Companies Act, 

2013, as amended read with relevant rules issued there under and other accounting 

principles generally accepted in India, read with the circular is the responsibility of 

the Company's Management and approved by the Board of Directors of the 

Company. Our responsibility is to express a conclusion on the statement based on 

our review. 

We conducted our review of the statement in accordance with the Standard on 

Review Engagement (SRE) 2410, "Review of Interim Financial information 

performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review of interim financial information consists of 

303, "B" Wing, GCP Business Center, Opp Memnagar Fire Station, Nr. Vijay Cross R 
Ahmedabad - 380 009. Phones :- + 91 7926401701/03 

Email : audit@smajmudar.com 



making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 

Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing 

obligations & Disclosure Requirements) Regulation, 2015, (the Regulation) as 

amended , to the extent applicable. 

The statement includes the results of the following entities : 

Parent Company/Holding Company : 

i. PATELS AIRTEMP (INDIA) LIMITED 

Wholly-Owned Subsidiary: 

i. PATELS AIRTEMP (USA) INC. 

Based on our review conducted as above , and based on the consideration referred 

to in paragraph below, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard ("Ind AS") as 

specified under Section 133 of Companies Act, 2013 as amended, read with relevant 

rules issued there under and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of the Regulation, 

read with the Circular including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

The accompanying unaudited consolidated financial results includes interim financial 

results of Subsidiary company which has not been reviewed, whose interim financial 

statements reflect total Revenue of Rs NIL Lakhs and total net loss after tL1X of Rs. 

0.02 Lakhs for the nine months ended December 31, 2022 as considered in the 

unaudited consolidated financial results. According to the information and 

explanations given to us by the management, these interim financial results are not 

material to the Grou,p. 



OTHER MATTERS 

The Consolidated financial statements of the Company for the quarter and nine 

months ended on 31 st December 2021 & year ended March 31, 2022, were 

reviewed laudited solely by SHAH & SHAH ASSOCIATES Chartered Accountants & 

erstwhile auditors of the company and have expressed an unmodified opinion on 

those Quarterly financial statementsiYearly financial statements. 

Our opinion is not modified in respect of this matter. 

Place: AHMEDABAD 

DATE: 11-02-2023 

FOR, PARIKH & MAJMUDAR 
CHARTERED ACCOUNTANTS 

F N: 107525W 


