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5th Floor, Kalpana Complex,
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Ph. : +91 79 27913694 / 95 / 96
Fax: +91 79 279'13693
Email : proiect@patelsairtemp.co.in

USA Office :

Patels Airtemp (USA) lnc.
4548, Talisman St,

Torrance, CA - 90503 USA.

Ph. : 323 207 7793
E-mail : patelsairtempusa@gmail.com

Ref. No. : PAT/SD/QI (Reg. 33) / 2022-2023 / L3vttl
Date : 13e August,2022

To,
BSE Limited
Corporate Relation Department
Phiroze f eejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

Scrip Code No. 517417 lscript Name: PATELSAI IISIN: INE0B2C01024

Dear Sir/Madam,

Sub: Approval of Unaudited Standalone & Consolidated Financial Results of the
Company for the quarter ended 30e lune, 2022.

Ref: Outcome of the Board Meeting held on 13u August,2022 as per Regulation 30 of
SEBI (IODR) Regulations, 2015 read with Para -A of Part-A of Schedule III.

With reference to the captioned subject we hereby inform you that the Board of Directors of
the Company at their meeting held on today l.e. Saturday, 13th August, 2022, inter alia,
considered & approved Unaudited Standalone & Consolidated Financial Results of the
Company for the Quarter ended 30th June, 2022 including Notes mentioned therein and Limited
Review Reports issued by the Statutory Auditors of the Company on the said financial results
for the Quarter ended 30s June, 2022 pursuant to Regulation 33 of SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The said Unaudited Standalone & Consolidated Financial Results including Notes mentioned
therein along with Limited Review Reports attached herewith for your reference.

The Board Meeting commenced at 3:30 p.m. and concluded at $: 05 p.m.

The said Results and Limited Review Reports shall also be available on the Company's website
i.e. www.patelsairtemp.com and BSE Ltd. website i.e. www.bseindia.com.

You are requested to take the aforesaid matters on record.

Thankingyou,

Yours faithfully,
For Patels Airtemp (India) Limited

G. Patel
Director

LO7)

Encl.: As above
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PATEUS AIRTEIIIP (I]{DIA) LI]IIITED
Rcgl3tcrcd Offlcc : 5th Floor, Kalpene Complcx, Ilcrr llcmnegrr Flrr St tlon iltyrrnepun, Ahmcd.b.d - 3EOOOS

GIlt : L2919OGtt992pLCO1ZtO1 E-mell : rhrruOprtolr.htGmp.com
Phonc : +91-2764.2A6634135 F.x s +91-276a2t6301, wcbrltc: wrw.petclnlrtcmp.com

St tcmGnt of Unaudltcd Standatons Flnandet RGrutb lor t{rs Qu.rtGr andcd on 30'Iunc, 2022
(i& ln l.lh..rc.Dt Ens)

Sr.
llo. Partlculars

Standalonc

Qu.rtcr cndad Year Endcd

?ol06l2022 3tlo"l2022 ?ol06l2o2r 3Uo'3l2022
Unaudlted Audlted Unaudlted Audlted

1 lncoma
a) Total Revenue from Operdtlons

b) Other Income
3,537.73

50.35

8,029.41

60.73

4,832.86

18.06

30,32r.97

tL2.47
Tota! Incomc (.+b) 3,58t.Ot t,o90.l{ 4,t5o,92 3O,1r4.4

2 Expenscs

a) Cost of Materials consumed

b) Purchase of stock-in-trade

c) Changes in inventories of finished goods, work-in-progess and stock-in-trade

d) Employee benetits expens€

e) Depreclatlon and lmortisatlon exp€nses

f) Labour Charges

g) Financc Costs
h) Other Expenses

7,O7L,67

51.40
(5,6.!r.43)

29!.,20

106.45

573.51

230.73

624.99

4,406.33

31.82

600.77

287.18

113.00

703.14

223.63
1,274.92

4,2@,27

33.99
(1,818.15)

17,622.37

137.51

1,L48.27

1,210.92

361.55

2,ffi.U
901.51

4,728.24

Total Expcnsca 3,30E.5O 7,64l,.79 4,502.17 2t,751.O1
3 tax 279.57 449.35 343.75 1,683.a3
4 Exceptional Items

5 Proflt before tax 279.57 .149.35 3/rE.75 1,6t3.a3
5 Tax Expenscs

(i) Current Tax 76.(x) 112.45 89.00 422.45
(ii) Deferred Tax (3.8e) 13.56 1.40 20.85

7 ,{et Profit for thc perlod 2()7.16 323.33 25a.35 1,240.t2
8 Othcr Comprehcnslva In@mG (]lst ot lncom€ tax)

a) Items that will not be reclasslfted to profit or loss 0.05 f 0.6,t (3.48) 0.21
b) ltems that rvill be redasslfled to proflt or loss

9 Tot l ot rer comprchcndvc lncomG (llet of tax) o.os 10.6a (3.4E) o.21
10 Total comprehendyG lncomG for ths perlod 207.5r 333.9t 231.a7 1,24O.33
1t Pald-up Ggulty iharr c.plt l

(fac. YrluG of Rr. 1Ol- pcr tharc)
507.02 so7.o2 507.02 507.02

l2 Other Equaty Gxcludlng R€yatuauon Reseraes 10,555.il
Eguity (EPs) Rs.

a) Basic (Rs.) 4.09 6.38 5.10 24.46

1 above Unaudited Standalone Flnanclal Result for the Quarter ended lune, 2022 have bcen revlewed by.thc Audit Committee and approvcd by
Board of Dlrectors in th€lr respective meetings held on 13th August, 2022 and the Llmlted RaYlcrY of the same h.s been carried out by the

of the Company.

2 Thes€resultshavebeenpreparedinaccordancewiththeprovisionsofsecu
Accounting Standards) Rules,2ols (Ind AS) as amended from time to time.

3 Figures for the quarter ended on 3lr March, 2022 represents the balancing figures between the .udited figures for the full Flnancial year ended on 31r
March, 2022 and year to date flgures for the nlne months upto 31r December, 2021 ryhtch rn! subrected to [mlted revlew only and not audited by the
auditors.

4

5

the Company has one segment i.e. Engineering, the Regulauon 33 of
Requirements) 2015 and in terms of Ind AS-108 on 'Segment .r€ not applicablc.

Code Soclal Security, 2020 to benefits during tsslnt
2020. The Code has been publlshed tn the Gazette of India. However, the date on which the Code will c(,lnc lnto etrect h!s not been notifrcd.

Comp.ny will asgess the lmpact of the Code when it comes into efrect and will record any r€l.ted lmpact in thc pcrlod the Codc becomes etrectivc.

6 The llgur.s for the correspondlng prevlous yearlperiod's have been necessary,

For Patcla (Indl.) LlmltGd

JJ
Place :Rakanpur, Dlst: Gandhlnagar
Date : 13th Au9ust,2022

X. P.tel
(H.n glng Dlrcctor)

(DIX: O27'/rOt5)

277.30

82.51

582.86

234.7A

848.6r

on



SHAH &. SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 
Nr. MUNICIPAL MARKET, 

e.G. ROAD, NAVRANGPURA, 
AHMEDABAD - 380 009 . 

PHONE : 26465433 
FAX: 079 - 26406983 

Email : ca @shahandshah .co.in 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of 
MIS. PATELS AIRTEMP (INDIA) LIMITED pursuant to the Regulation 33 of SEBI ( Listing 
Obligations and Disclosures Requirements) Regulations, 2015 

To The Board of Directors of 
PATELS AIRTEMP (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
PATELS AIRTEMP (INDIA) LIMITED ("the Company") for the quarter ended 30th June, 
2022 being submitted by the Company pursuant to the requirements of Regu lation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Statement"). 

2. This statement which is the responsibility of the Company's management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Fina ncial 
Reporting", as prescribed under Section 133 of the Companies Act, 2013 read with re levant 
rules issued thereunder and other accounting principles genera lly accepted in India. Our 
responsibility is to issue a report on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the statement is 
free from material misstatement. A review is limited primarily to inquiries of compa ny 
personnel and an analytical procedure applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Attention is drawn to the Note-3 of the Statement which describes that the figures for the 
quarter ended 31 March 2022 as reported in these financial results are the balanc ing fig ures 
between audited figures in respect of the full previous financial year and the published year to 
date figures up to the third quarter of the previous financial year which were subjected to 
limited review by the auditors. 

5. Based on our review conducted as stated above nothing has come to our attention that causes 
us to believe that the accompanying statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards prescribed 
under Section133 of the Companies Act,2013,read with relevant rul es issued there under and 
other recognized accounting practices and policies, has not disclosed the information req uired 
to be disclosed in terms of Regulation33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIRjCFDjFACj62j2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Ahmedabad 
Date: 13th August,2022 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

FRN: 113742W 
~ . C , ~ , An l~ ____ ~ 

VASANT C.TANNA 
PARTNER 

Membership Number: 100422 
UDIN 22100422AOZCLH5238 



PATEUS AIRTE]IIP (INDIA) LI]IIITED
Rcgl3tcrcd Olflco : 5Ur Floor, l(|lp.n. Complog IlC.r llcmn.grr Fltr SteUon llevnngpun, Ahrnrdrbrd - 38OOOt

,ffi CIil : L2919OGr1992PLCO17!OI E-mell: rluruCprtclr.lrtcmp.ccrrt
wPhonG:+91.276.2866,.l,3F.x:+91-275.2E6tol,w.blt.!wwrv.petrlrrlrt.mD.Gc[l-*mrp st tcmcnt of Uneudltcd Gonrolldilod Fln.ncl.l Rcruttr tor th. (lstrtGr ondod on to'rrn , 2022

(tr. ln Lkh3.rc.pt tns)
Con3olld.tGd

Qu.rtcr cnd.d Year Endcd

,olo5l2lD22 3Uo3l2022 3,olo5l2O2r ,uou2022
Sr.
llo. Partlculart

Unaudlted Audltcd Unaudltod Audlt€d
1 Incomc

r) Total Revenue from Openuons

b) Othe. Income

3,537.73

50.3S

8,029.41

60.73

4,832.E5

18.06

30,32t.97

1L2,47
Total IncomG (a+b) 3,stt.ot t,o90.1a a,tlto.92 30,1,,1.11

2 Expcntaa

a) Cost of Mate.ials consum€d

b) Purchase of stock-in-trade

c) Changes ln lnventorles of tlnlshed goods, work-ln-progess lnd stock-ln-trade

d) Employee benefits expcnse

e) Depreciation and amortisatlon erpenses

O t bourcharges

g) Flnance Costs

h) Other Expenses

7,O7L.67

51..O

(5,644.a3)

294.20

105.45

573.51

230.73
625.00

4,406.33

31.82

600.77

287.18

113.00

703.r1

223.63
L,276,8O

1,2@.27

(r,81E.15)

277.30

82.51

582.86

231.78
849.9!)

33.99

17,622.37

r37.51

t,t18.27

1,210.92

361.5s

2,6aO.64

!x)1.51
.1,731.85

Total Expcns€3 3,3Ot.51 7,il2.47 +5O3.s5 2ar7l'{.al
3 Proflt bcforc Gxecepuonat ltcms and t x 279.55 117.a7 347.?7 1,679.a3
4 Exceptional ltems

5 Proflt bctorc tax 2r9.56 L7.17 ?ar.?7 l,a79.a?
6 Tax Exp€n3ej

(i) Current Tax 76.00 112.45 89.00 422,45
(ii) Deferred Tax (3.8e) 13.56 1.r10 20.85

7 20r.15 321.45 2s5.97 t,zta.53
8 Othcr Co.nDrohensaya Incomc (tlct of lncoma tax)

.) Items that vyill not be reclassifred to profit or loss 0.05 10.64 (3..8) o.21

9 Tot l othGr comprchcnclvc lncomo (ilet ot t r) o.o5 10,6a (r.4r) o.21
10 Total comprchenslv. lncoma for thc pc.lod 2(J7.fi 332.10 253.a9 t,2?6.7a
11 Pald-up.qulty shara capltal

(t cc Yalu. of n3. 10/- gcr rharc)
507.02 507.02 507.02 50r,o2

L2 Othcr Equlty Gxcludlng Revaluatlon Reservct 10,552.3t
13 Eaming Per Equity Share (EPS) of Rs. 10/- each (Not Annualised)

a) B.sic (Rs.)

b) Ditutcd (Rs.)

4.09

4.G'

6.3.f

6.34

5.07

5.07

21,39

21.39
t{otec!

I

2
Accounung Standards) Rules,2015 (Ind AS) as.mcnded from Ume to um€.

Unauditedabove FinancialConsolidated forResult the ended have2022 revlewedbeen the CommitteeAudlt andQuarter June, by approved
ofBoard inDlrectors their held 13th 2022 andrespective meetlngs Au0ust, the ReYl€wLlmlted theof hassame carriedbeen out th€by

133 of th. Crmp.nles

of the Company.

3 Figures for the quarter ended on 31r l,larch, 2022 represents the balancino figures b€tween th! audited figures for th€ full Fln.nci.l year endcd on 31i
l'larch, 2022 and year to date llguFes for the nlne months upto 31r D€cember, 2021 whlch .]l subjected to limlted rcvlew only lnd not audlted by the
auditors.

4 As the Company has only one reportable s€gment i,e, Engineerlng, the dlsclosure requlrements under Regulatlon 33 of SEBI (Usting Obltg.ttons &
Disclosura 2015 and ln terrns of Ind AS-108 on are not appllcabh.

5 The Consolidated Financial Results for the quarter ended on 3Oh June, 2022 comprlses of Unaudited Financlal Results of il/s. patels Airtemp (India)
Umited and management certlfied f,nancial Results of l.l/s, patels Atrtemp (USA) lnc., r wholly owncd subsidiary (WOS) of the Comp.ny.

6 TheCodconsocials€curlty,2020Ccode.),€htinotoemployeeb€neRtsdurlngemploymc
S€ptcmbcr 2020. The Code has been publlshcd ln thc GazetE of tndla. Howeyer, thG data on whlct the Code wlll cofiic lnto e,trlct has not been nodllcd.
The Company will assess the lmpact of thc Code when lt comes lnto efrect and will record lny rllatcd lmpact ln thc period the Codc becomes elfcc{vc.

7 The ligures for the corresponding previous yearlperlod's have been regmuped/rearranged necessary,

Dch.ltot$G !o.rd
Llmlt d

(DItl! O2rlro95)
Dl.rEtor)

ts.trd
Fo? ?.da

Plac. :Rak npur, Dist: G.ndhlnaoar
Detr : l3th Au9ust,2022

ilet Proflt for thc Derlod

hl Item< thrt will he rcale<<ined t6 6.nfit 6r 16<<



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

70 2, ANIKET, 
Nr. MUNI CI PAL MARKET, 

e.G. ROAD, NAVRANGPURA, 
AHM EDABAD - 380 009. 

PHONE: 26465433 
FAX : 079 - 26406983 

Email : ca @shahandshah .co.i n 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of 

MIS. PATELS AIRTEMP (INDIA) LIMITED pursuant to the Regulation 33 of SEBI ( Listing 

Obligations and Disclosures Requirements) Regulations, 2015 

To The Board of Directors of 
PATELS AIRTEMP (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated fi nancia l results of 
PATELS AIRTEMP (INDIA) LIMITED ("the Parent") and its subsidia ry (the Parent 
and subsidiary together referred to as "the Group") for the quarter ended 30th June, 
2022 ("the Statement") being submitted by the Company pursuant to the re qu ireme nts of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regu lations, 
2015, as amended . 

2. This statement which is the responsibility of the Parent's management and has been approved 
by the Board of Directors, has been prepared in accordance wi th the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Fi nancial 
Reporting", as prescribed under Section 133 of the Companies Act, 2013 read with re levant 
rules issued thereunder and other accounting principles generally accepted in India . Our 
responsibility is to issue a report on the statement based on our revi ew . 

3. We conducted our review in accordance with the Standard on Rev iew Engagements (SRE) 
2410,"Review of Interim Financial Information Performed by the Ind ependent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. Thi s standard requires t hat 
we plan and perform the review to obtain moderate assurance as to whether t he statement is 
free from material misstatement. A review is limited primarily to inqu iries of co mpany 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion . We also performed procedures in accordance with the circular issued by t he SEBI 
under Regulation 33 (8) of the Listing Regulations, to the extent appli cab le. 

4. The statement includes the results of M/s. Patels Airtemp (USA) Inc; wholly owned subs idiary; 

5. Attention is drawn to the Note-3 of the Statement which describes that the figures for the 
quarter ended 31 March 2022 as reported in these financial results are the ba lancing f igures 
between audited figures in respect of the full previous financial year and t he publ ished year to 
date figures up to the third quarter of the previous financial year whi ch were subjected to 
limited review by the auditors. 

6. Based on our review conducted as stated above 'nothing has come to our attention that causes 
us to believe that the accompanying statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounti ng Sta ndards prescribed 
under Section 133 of the Companies Act,2013,read with relevant rul es issued t here under and 
other recognized accounting practices and policies, has not disclosed the information required 
to be disclosed in terms of Regulation33 of the SEBI (Listing Oblig ati ons and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/ CFD/FAC/ 62/2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or t hat it contains any 
material misstatement. 



SHAH &. SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 
Nr. MUNI CIPAL MARKET, 

CG . ROAD, NAVRANGP URA, 
AHMEDABAD - 380 009 . 

PHONE: 2646 5433 
FAX : 079 - 26406983 

Email : ca@shahandshah .co .in 

7. The Statement includes the interim financial results of a subsidiary which has not been 
reviewed, whose interim financial results reflect total revenues of Rs Nil, net loss after t ax of 
Rs 0.01 lakh and tota l comprehensive loss of Rs 0.01 lakh for the quarter end ed 30th June 
2022, as considered in the consolidated unaudited financial results. According to the 
information and explanations given to us by the management, these interim f inancia l results 
are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter 

Place: Ahmedabad 
Date: 13th August, 2022 

For SHAH &. SHAH ASSOCIATES 
Chartered Accountants 

FRN:113742W 
~ . C . t , 1d1 <-...l _ _ _ _ 

VASA NT C.TANNA 
PARTNER 

Membership Number: 100422 
UDIN 22100422AOZCTQ7882 


