
Pg:l Patels Airtemp (lndia) Limited
,tr ,l{DUSTRY

Ref. No. : PAT/SD/Q1 /2021-22l10ull
Date : 10th August,2021-

To,
BSE Limited
Corporate Relation Department
Phiroze feejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

scrip Code No. 517417 lscript Name: PATELSAI IISIN: INE0q2C01024

Dear Sir/Madam,

Sub: Approval of Unaudited Standalone & Consolidated Financial Results of the
Company for the quarter ended 306 June, 2021,.

Ref: Outcome of the Board Meeting held on 10o August, 2OZl as per Regulation 30 of
SEBI (LODR) Regulations, 2015 read with Para -A of Part-A of Schedule III.

With reference to the captioned subje$ we hereby inform yotr that the Board of Directors of
the Company at their meeting held on today i.e. Tuesday, 10tt' Augus! 202L, inter alia,
considered & approved Unaudited Standalone & Consolidated Financial Results of the
Company for the Quarter ended 3Oth lune, 2021 including Notes mentioned therein and Limited
Review Reports issued by the Statutory Auditors of the Company on the said financial results
for the Quarter ended 30d fune, 2021 pursuant to Regulation 33 of SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The said Unaudited Standalone & Consolidated Financial Results including Notes mentioned
therein along with Limited Review Reports attached herewith for your reference.

The Board Meeting commenced at 3:30 p.m. and concluded at 5; oo p.m.

The said Results and Limited Review Reports shall also be available on the Company's website
i.e. www.patelairtemp.com and BSE Ltd. website le. www.bseindia.com.

You are requested to take the aforesaid matters on record.

Thankingyou,

Yours faithfully,
For Patels Aintemo

ruilfu,J
Nikhil M. Patel
Sr. Company Secretary
(Membership No. A6814)

Encl.: As above
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For
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Place : Rakanpur, Dlst: Gandhlnaqar
Date : 10th August, 2021



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 
Nr. MUNICIPAL MARKET, 

e.G. ROAD, NAVRANGPURA, 
AHMEDABAD - 380 009 . 

PHONE: 26465433 
FAX : 079 - 26406983 

Email: ca@shahandshah.co.in 

Independent Auditor's Review Report on quarterly and year to date Unaudited 
Standalone Financial Results of MIS. PATELS AIRTEMP (INDIA) LIMITED pursuant to 
the Regulation 33 of SEBI ( Listing Obligations and Disclosures Requirements) 
Regulations, 2015 

To The Board of Directors of 
PATELS AIRTEMP (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
PATELS AIRTEMP (INDIA) LIMITED ("the Company") for the quarter ended 30th June, 
2021 being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Statement"). 

2. This statement which is the responsibility of the Company's management and has been 
approved by the Board of Di rectors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting", as prescribed under Section 133 of the Companies Act,2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the statement is 
free from material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Attention is drawn to Note-3 of the Statement which describes that the figures for the 3 
months ended 31 March 2021 as reported in these financial results are the balancing figures 
between audited figures in respect of the full previous financial year and the published year to 
date figures up to the third quarter of the previous financial year which were subjected to 
limited review by the auditors. 

5. Based on our review conducted as stated above nothing has come to our attention that causes 
us to believe that the accompanying statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards prescribed 
under Section133 of the Companies Act,2013,read with relevant rules issued there under and 
other recognized accounting practices and policies, has not disclosed the information required 
to be disclosed in terms of Regulation33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Ahmedabad 
Date: 10th August, 2021 

For SHAH It SHAH ASSOCIATES 
Chartered Accountants 

FRN:113742W 
~ 

~ e l l 1\ ,-1 __ -

VASANT C.TANNA 
PARTNER 

Membership Number: 100422 
UDIN 21100422AAAAIH3906 
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Independent Auditor's Review Report on quarterly and year to date Unaudited 
Consolidated Financial Results of MIS. PATELS AIRTEMP (INDIA) LIMITED pursuant to 
the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 

To The Board of Directors of 
PATELS AIRTEMP (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
PATELS AIRTEMP (INDIA) LIMITED ("the Parent") and its subsidiary (the Parent 
and subsidiary together referred to as "the Group") for the quarter ended 30th June, 
2021 ("the Statement") being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This statement which is the responsibility of the Parent's management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting", as prescribed under Section 133 of the Companies Act,2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the statement is 
free from material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The statement includes the results of Mjs. Patels Airtemp (USA) Inc; wholly owned subsidiary; 

5. Attention is drawn to the Note-3 of the Statement which describes that the figures for the 
quarter ended 31 March 2021 as reported in these financial results are the balancing figures 
between audited figures in respect of the full previous financial year and the published year to 
date figures up to the third quarter of the previous financial year which were subjected to 
limited review by the auditors. 

6. Based on our review conducted as stated above nothing has come to our attention that causes 
us to believe that the accompanying statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards prescribed 
under Section133 of the Companies Act,2013,read with relevant rules issued there under and 
other recognized accounting practices and policies, has not disclosed the information required 
to be disclosed in terms of Regulation33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015, read with SEBI Circular No. CIRjCFDjFACj62j2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or t hat it contains any 
material misstatement. 



SHAH & SHAH ASSOCIATES 
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7. The Statement includes the interim financial results of a subsidiary which has not been 
reviewed, whose interim financial results reflect total revenues of Rs Nil, net loss after tax of 
Rs 1.38 lakhs and total comprehensive loss of Rs 1.38 lakhs for the quarter ended 30th June 
2021, as considered in the consolidated unaudited financial results. According to the 
information and explanations given to us by the management, these interim financial results 
are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter 

Place: Ahmedabad 
Date: 10th August, 2021 . .' ~' .!i 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

FRN:113742W 
~ . C-('\ '1 n L - < 

VASANT C.TANNA 
PARTNER 

Membership Number: 100422 
UDIN21100422AAAAII3210 


