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June 26, 2020 
 
To, 
Bombay Stock Exchange Ltd., 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 
 
Company Code No. 531120 

 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra - Kurla Complex, 
Mumbai – 400051 
 
Company Code: PATELENGIEQ 

Dear Sirs. 
 
Sub: Outcome of the Board Meeting  
 
We have to inform you that the Board of Directors at their Meeting held today considered and 
approved the following: 
 

1. Audited Standalone Financial Results of the Company for the quarter and financial year 
ended March 31, 2020. (A copy of the Audited Standalone Financial Results along with 
Audit Report issued by M/s. T. P. Ostwal & Associates LLP under Regulation 33 of SEBI 
(LODR) Regulations, 2015 are enclosed herewith.)  
 

2. Audited Consolidated Financial Results of the Company for the financial year ended 
March 31, 2020. (A copy of the Audited Consolidated Financial Results along with Audit 
Report issued by M/s. T. P. Ostwal & Associates LLP under Regulation 33 of SEBI (LODR) 
Regulations, 2015 are enclosed herewith.) 
 

3. The Board subject to approval of Members of the Company, approved conversion into  
Equity a part of the loanaggregating up to Rs.1,00,00,00,000 (Rupees Hundred cores) , 
arisingin the Company on account of taking over of Dirang Energy Private 
Limited(“DEPL”), the wholly owned subsidiary’s loan due to its Lenders. The said loan shall 
be taken over against advances payable by the Company to DEPL.  
The issuance/allotment of Equity shares shall be in terms of One time Settlement (OTS) 
entered/proposed to be entered bilaterally between the said lenders, DEPL and the 
Company. The Conversion of loan into Equity shall be in accordance with the applicable 
laws, regulations, consents, approvals as required. 
 
Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI 
Circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015 with respect to item no. 3 
above is enclosed as Annexure A. 

 
The Board Meeting commenced at 04.00 p.m. and concluded at 5.05p.m. 
 
You are requested to take the same in your records. 
Thanking you, 
 
Yours truly, 
For Patel Engineering Ltd. 
 
 
 
Shobha Shetty 
Company Secretary 
Membership No. F10047 

SHOBHA 
SHETTY

Digitally signed by 
SHOBHA SHETTY 
Date: 2020.06.26 
18:05:28 +05'30'
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Annexure A  

 
Details related to issuance of securities: 
  
a)  type of securities proposed to be 

issued (viz. equity shares, 
convertibles etc.);  
 
 

Equity Shares 
 

b)  type of issuance (further public 
offering, rights issue, depository 
receipts (ADR/GDR), qualified 
institutions placement, preferential 
allotment etc.);  
 

conversion of loan into Equity shares 
 

c)  total number of securities 
proposed to be issued or the total 
amount for which the securities 
will be issued (approximately);  
 

- Amount aggregating up to 
Rs.1,00,00,00,000 (Rupees Hundred 
cores).  

- Approximate 6,75,00,000 (Six crores 
seventy five lakhs) Equity shares.  

(these are indicative numbers of the shares 
based on current average price. The actual 
number of shares to be allotted will vary and 
shall depend on the actual conversion of shares 
by the lenders in terms of the One- time 
Settlement (OTS) entered /proposed to be 
entered. 

d)  in case of preferential issue the 
listed entity shall disclose the 
following additional details to the 
stock exchange(s): 

 

i names of the investor(s); 1) Axis Bank 
2) IDBI Bank  

(proposed allottees as per the present 
sanction(OTS) received by them) 

ii post allotment of securities - 
outcome of the subscription, issue 
price / allotted price (in case of 
convertibles), number of investors 

Not applicable 

iii in case of convertibles - intimation 
on conversion of securities or on 
lapse of the tenure of the 
instrument: 

Not applicable 
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  June 26, 2020 

 

  To, 

Bombay Stock Exchange Ltd.,  

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

  

Company Code No. 531120 

   

The National Stock Exchange of India Ltd. 

Exchange Plaza, 

Bandra - Kurla Complex, 

Mumbai 400 051 

 

Company Code: PATELENG/EQ 

 

Dear Sir’s, 

 

Subject: Declaration in respect of unmodified opinion on Standalone and Consolidated Financial 

Statement for Financial Year ended March 31, 2020 

 

With reference to the subject matter, and in terms of SEBI (LODR) Regulations 2015, we hereby 

declare that the Auditor report issued by M/s. T. P. Ostwal & Associates LLP, Statutory Auditors on 

Standalone & Consolidated Statement for the financial year ended on March 31, 2020 is 

unmodified. 

 

Kindly take the same on record and oblige. 

 

Thanking you. 

 

For Patel Engineering Limited 

 

 

 

 

Kavita Shirvaikar 

Whole Time Director & CFO 

DIN: 07737376  

KAVITA 
SHIRVAIK
AR

Digitally signed 
by KAVITA 
SHIRVAIKAR 
Date: 2020.06.26 
18:00:16 +05'30'
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