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Pasarl SpinningMills Limlted

To,
Date: 30m June, 2021

Department is! Corpurale Services,
Bombay Slack Exchange, Floor 25, P J Towers,
Dalal Streak,
Mumbai 400 00]

Dear Sir/ Madam,

Sub,Updaring«he Outcome of she BoardMeeting-held on son- June, 2am.
Ref' 35: code: 521030 - rasari SpinningMills Limiced

This is to bring to your hmd notice that the meeting ol the Board oi Dmx‘kclrs oi Lhe Company

was held on Wednesday, am June, 2021 at 3.00 PM at Na 18, III Flom, Anjaneya Temple Road,

Yedryur, layarmgar, 6th Block, Bangalore , 560082, lhe Registered omee oi rhe Company. The
Board of Direct/org or «he Company has considered and

1‘ Approved che Audited Financial Results for lhe founh quener ending on alsl March
2021

Appmwd :he Audlled Finanuals along widw we report of lhe Board of Dixec|or5 a!

the Company [or the financial year ending Slsl March, 2021,

Took note of theAudlwrsRepon on Fmaneial lzesulls of the company for rhe financial

year Ending 3151March, 2021,

Declaran‘en in respecl of issue ol Audi| Reporlwith unmodified opinion on lmaneral

results, lor Lhe lrnancial year ended 315! March, 2021

Approved me appointmentof Mr. Vmay B L, having lCSl membership number F9159

as rhe Seerenrial Auditor lor the year man and scrutinize! lo conduct voting

process at Lhe Annual General Meehng.

Approved rhe appemnnem of Mr. Badarahalli Lekshmarah Pundareeka and
Mr Sharanabasaweshwar Gangadharayya Hlmmalh as Additional, lndependenl
Non- Exeeulive Dlxcclors, subject |o lhc approval of shareholders as «he ensuing
Annual General Meeting ol rhe Company

No 13111 Home Anjaneya Temple Road, chiyure layenager filh Block, Bangalore — 550032

CI'N' L85110KA1991PLC012537 Phone No. 91-80-2676-0125
up://www,pasoriexpons.eom/ Enwll: admimapusoriexponseom



B
Pasarl SplnnlngMills lelted

7‘ Noled the resignation of Mr. Shlva Han Bist Prem ms: and Mr Kolagunda Kumar
Siddappa with immedlatc effect,

5, Approved the Re-tansfitulmn of Audit Cummmee, Nominakion and Remunerauon
and Snake Holders Relationship Commillee (Anached as Annuxure l)

Themeering of Board of Directors commenci‘d at 0300 F M. and concluded at 04:00 PM

The above is for your infoxmation and disseminariun to the publxc at large

Thankmg you,
Yours fallhfully
for ma SpinningMills“me/ a ,I 1’,A f

Krishna Kumar Gupla
Managing Director
DIN: 00003880
A-21 Silver palm, Bldg 3,
Easavanagar Main, Vibhulhxpura Ext“,
Marathalli, Bangalore. 560067

No 13 Ill Floor, Anjnneya Tcmplc Rudd. chiyur, Juyanagar Slh Block, Bangalore 7 560082

CIN: L851 10KA199IPLC012537 Phone No: 913026760125
Web: hup://www.pasnricxpuns.com/ Email: ndmin@plunricxporls,com
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CHARTERED ACCOUNTANTS ml 'Aranenwa'mm Pn Ha 805mm”)

Audllur's Repol‘l on Quarterly rlnannal Results and Vear ta Dam Results oldie Pasarl
SpinningMills Limited Pursuantw the Regulallon 33 of the SEBI [Lining Obligzlinlls and
DisclosureRequirementr) Regulations, 2015 [as amended)

To, The Board olmtecmis nlrasan'SpinningMillsLinmed

Report in. the Anditoltlie financial reeults

opiniiin

We have audited the accompanying Quarterly Standalone financial results or Paeari Spinning
Mills Limited (“Illa company"), for the quarter ended Mnrtti a 1. 2021. and the year to date roaiilta
let ihe period from April 1, 2020 to Mareli 31, 2021 ('the statement), atnelted herevntli helng
submitted by the company pursuant to the requirement of Regulation 33 al the SEBI [Listing
obligations and Disclosure Requiremente] Regul "5,1015 as amended (‘the Regulation')

In our opinion and to the heat ol our inlormation and acco
the aieresaid statements

L IS Presenud Ill accordame wth the requiremenls of Regulations read with the
circular in (his regard and,

ii, gives the informaliun rcquired by the Cumuanie: net, 2m [‘Acl'] in the manner 3i:
required and give a triie and [air view in eonrorinity With the accounting prlnclples
generally attepted in india. oithe state nlafl‘alrs oltlieCoinpanyasat March 31, 2021,
its prnrit and caeh flow: {or the year ended on |ha| date

' g to lhe explanations given to us.

naslsloro ‘

Wt:mnducmd our audit in accardanceWith lhesmndards on auditingspeeinedunder seenonm
(In) of the Campanies Act, 2913. Our msponslbllluts under those Standards are further
described in the audlwr’s reeponsthilities lot the aiidit oitiie finanuzl sutemenu SecKlon ornnr
report, We are independent orthe Company in accordance wnii the code ol eihit: Issued by (he
Instltute n1 Chartered Attainment: n! Indla together wlth the ethlczl requlremenls [hal are
relevant to niir audit or the financial statementsmler the pruvisiuns nf the Art and the rules
thereunder, and we have iiilnlled our other ethical reeponeihiliues in accordance with trieee
req

- merits and the code ofeLhics

We believe that the audit eVidente we have obtained IS snlficient and appropriate to provide a
basis lor our opinion.

olliees auiiqodrd 0am ‘iiurlhfrl Ka‘kala‘CllulllldltCDelllllt H)Jevabad Piriu- lbw Pine and Koliiapitsinneva more
FDHCYHJGDJ‘ deariaii Raiodr strai BamdatRucrandr lmphel Jaw Lucknnw Jammu JamshedpuéBhuba/‘eshmar



Manzgemenl's Responsibility far the Financial sratements

The companys Board ulDirectors are responsible torthe matters stated in secdon 134 (5) 0! the
artWith respect to the preparationoi these financlal statements that give a true and lair view at
the financial position, rmancial perrorninnte including other comprehensive income, cash flows
and changes in equity or the Company in accordance with the accounting principles generally
accepted in lndia, including the accounting standards speriried undersection 133 oithe Act. This
responsibility also includes maintenance oradcouate accounting records in accordance wrth the
provisions or the Act tor sateguarding oi the assets of the Company and ror preventing and
detecting rrauds and other irregularities; seletuon and application urappropriate accounting
palltles‘, making iudgments and estimates that are reasonable and prudent, and design,
implementation and maintenance at adequate internal rinancial controls, that were operating
etiectively lorensuring the accuracy and completeness oldie accounting records, relevant to the
preparationand presentationoldie rinancial smtement thatgive a trueand fairvlew and are tree
irom material misstatement whether due to iraud or error.

in preparing the Financial Statements, Management is responsible for assessing the Company's
ahility to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis oi ateounting unless Management either intends to liquidate
the Company or to cease operations, or has no realistic altumahvebut to do so.

The Board at Directors are also responsible for overseeing the Company/s financial reporting
process.

Auditor's Responsibllitles [or the Audit of the Financial Statements

Our ohiectives are to obtain reasonable assurance about whether the financial statements as a
whole are tree lmrn material misstatement whether due to iraud or error, and to i us an
auditor’s report that includes our opinion. Reasonable assurance is a high level orassurancc,but
is not a guarantee that an audit conducted in attordance wrth 5A5 Wlll always detect a material
misstatement when it exlss. Misstaternents can arise trom liaud or error and are considered
material it, individually or in the aggregate, they could reasonably be expected to influence die
emnomlc detlslons of users taken on the basis of [heat financial statemens,
As pan uf an audit in accordance with SAS, we exercise professlanal iudgment and maintain
proiessional skepflusm throughout ilie audit. We also:

. identity and assess the risks oimaterial misstatement ofthe financlal statements,whether
due to fraud or error, design and periorm au procedures respon, e to those rislrs, and
obtain audit evidence that is sulricient and appropriate to provide a basis tor our opinion.The rISk or not detecting a material misstatement resulting lrorn fraud is higher than lor
one resulting irnm error, as rraud may involve collusion, forgery, intentional omissions,
misrcpresentacions, or the override uri ternal conirob

. obtain an understandingoimiernal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section l43[3)(i] ol the
Companies Act znls, we are also responsible ior expressing our apinlm-l on whether the
company has adequate internal finanna] controls system in place and the operating
eirettiyenessof such



- Emluate the anproprlateness ol accounting policies used and the reasonableness of
accounnng estimates and related disclosures made by ManagemenL

. Cnndude an the appropriateness or Management's use or the going concern oasis uf
accounu-ng and, based on the audit evidence obmincd, whether a material uncertaintymasts related to events or conditions that may cast significant doubt on the Company‘s
ability to continue as a goulg tuncem. itwe conclude that a matenal uncertaintyexists, weare required to draw attention in our audimr’s report to the related disclosures in theunancial statements or, it such disclosures are inadequate, to modify our opinion. Ourconclusions are based on the audit evtdence obtained up to the date ofourallditor‘s report.However, luture events ctr cond ons may cause the Company to cease to continue as a
going concern

. Evaluate m2 overall presentation, structure and content ol the financial statements,including the disclosures. and whether the financial statements represent the underlylngtransactionsand events In a manner that achieves fair presentation

We communicate with those charged with governance regarding among other marten, theplanned scope and timing oi the audit and sight itant audit findings, including any significantdeficiencies in internal control thatwe identity during our audit.

We also provrde those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate wrth them all
relationships and other matters that may reasonably he thought to hear on our independence,and where applicable, related sareguards.

OtherMatter

The Smement includes the results for the quarter ended March 31, 2021 being the balancingfigure between the audited figures in respect ofthe lull financial year ended March 31, 2021 andnuhltshed unaudited year-to-date figures up to the third quarter of the current financial year.which were subjected to a united roulew byus as required under the Listed Regulations.

[Mean and Emmar
Chamred Accountants
Firm Registration Nor 0030545

arsh N A

Date: lunl.‘ 30'" 2021
Plac Benyluru

unlN.1|1HOléQkAAACPfi3éL


