
Pasarl SpinningMills leltedW . ...n at, “mum".mana.”an, u.,.,..., ,Wilma, . an. “immuneMai «my nggungugmm |WI cm usunnugwlmnszv

Date: 25». June, 2020Department of Corporate Services,
Bombay Stock Exchange, Floor 25, P I Towers,
Dalal Street,
Mumbai400 001

Dear Sir/Madam,

Sub: Updating the Ou‘come of the Board Mcch‘ng iheld on 25m lune, 2020.
Ref: ESE code: 521080 — Pasarl Spinning Mllls Limited

We W|Sh In lrttorrn you that the Board of Dirccmxs oi Pasan Spinning Mills Limited, at its meeting held on
Thursday, 25m June, 2020 at Nn 18, lll FIoor, Anjaneya Temple Road, Yediyur, layanagar, 6th Block,
Bangalore , 560082, the Keglsteled otlice oi the Cnmpany at 3.00 PM, inter alin has considered and
approved the following

i The Audited Financial Results of the Company [or the fourth quarter and hnnntial year ended slat
March, 2020 as lecommended by the Audit chmrruttee or the Board oi Director of the Company.

2. The Auditors Report on Financial Results at the company tor the financial year ended 31:l March,
2020

3 Declaration In respect at Issue of And“ Reponwnh unmodified opinion on financial results, tor the
hnaneial year ended 31;- March, 2020

4. Approved the appointment of Mr.vlnay B L, having lCSl membership number F9159 as die
Seeretatlnl Auditor to. the year 201920 and scruunizer to condun vohng process at the Annual
General Meeting,

The mead“); of Board of Directors cornmtmrodm 03 W PM, and concluded at (15:30 RM

The above is tar your inlannntiun and dissemination tn the public at large

Thanking you.

Krishna Kumar Gupta
Managing Director
[)th 00003880
A-21 Silver palm, Bldg 3,
Easavanagar Main, Vlbhuthlpura Exrn,
Marathalli, Bangalore 560067
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RAO 81: EMMAR
CHARTERED ACCOUNTANTS

Auditor'sReport on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the $1138] (Listing Obligations and Disclosure
Requirements)
Regulations, 2015

To.

The Board ofDirectors of Pasari Spinning Mills Limited

Report on the Audit of the financial results

Opinion

We have audited the Quarterly Standalone financial results of Pasari Spinning Mills Limited
("the Company"), for the quarter endedMarch 31, 2020, and the year to date results for the period
from April 1, 2019 to March 31, 2020 ('the statement'), attached herewith beingsubmitted by the
company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and
Disclosure Requirements) RegUlations, 2015 as amended ('the Regulation')

[11 our opinion and to the best of our information and according to the explanations given to us,
the aforesaid statements

i. is Presented in accordance with the requirements of Regulations read with the
, circular.In this regard and, . 1,

ii. give the information required by the Companies Act, 2013 ("Act) in the manner so
required and give a true and fair view in conformitywith the accounting principles
generallyaccepted in India, ofthe state ofaffairs of the Company as atMarch 31,2020,
its profit and cash flows for the year ended on that date.

Basis for Opinion

We conductedour audit in accordancewith the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report.We are independent of the Company in accordancewith the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code ofethics.

We believe that the,au‘dit evidence we have obtained is sufficientand appropriate to provide a
basis' for our Opinion.

Offices: Bangaiere 3111111093 MI - ’ .ur. Pune. Durg. New Delh More. Goa. Guwahat:
Raipur. Surat. Jharkhand. Uttarkhand.lmphal.Ra1asthan.Orissa
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Management's Responsibilityfor the Financial Statements

The Company's Board ofDirectorsare responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair viewof
the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, includingthe accountingstandards specified under section 133 of the Act. This
responsibilityalso includes maintenance of adequate accounting records in accordancewith the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracyand completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln‘preparing the Financial Statements, Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable,matters related to going concern
and using the going concern basis of accounting unless Managementeither intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor'sResponsibilitiesfor the Audit of the Financial Statements

Out objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement,whether due to fraud or error, and to issue an
auditor’ 5 report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individuallyor in the aggregate, they 'could reasonably'be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionalskepticism throughout the audit. We also:

. identifyand assess the risks ofmaterial misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

0 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal fina A trols system in place and the operating
effectiveness of such controls
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0 Evaluate the appropriateness of accounting policies used and the reasonableness of
accountingestimates and related disclosuresmade by Management.

0 Conclude on the appropriateness of Management's use of the going concern basis of
[accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. Ifwe conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date ofour auditor's report.

However, future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicatewith those chargedwith governance regarding, amongother matters, the
planned scope and timing of the audit and significant audit findings, including any
.'significantdeficiencies1n internal control thatwe identifyduring our audit

We also provide those charged with governancewith a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

OtherMatter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financialyear ended March 31, 2020 and
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listed Regulations.

forRao and Emmar -.
CharteredAccountants
Firm Registration 0. 0030843
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Adarsh N A
Partner
Membership No: 240166

Date: 66M 94/30“)
Place: Bengaluru I
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