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Subject:- Submission _of Annual Audited Financial Results for the Quarter and
Financial Year ended on 31* March, 2022.

Dear Sir/ Ma’am,

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find attached herewith the Annual Audited
Financial Results of the Company (on both Standalone and Consolidated basis) as on
31" March, 2022 along with the Independent Auditor’s Report given by the Statutory
Auditors of the Company on the Audited Financial Statements for the Financial Year ended
31% March, 2022 and declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

This is for the information of the Exchange and Members thereof.
Kindly take the same on record.

Thanking You
for Parenteral Drugs (India) Limited
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Pooja Choukse
Company Secretary and Compliance Officer
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH , 2022
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< (Rs In Lakh,unless otherwise stated
5r. No| Particulars Quarter Ended | Quarter Ended | Quarter Ended Year Ended Year Ended
= 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Refer Notes below
Income
I |(a) Revenue From Operation (Including excise duty) 177.31 144.23 256.99 849.63 1,216.75
II [(b) Other Operating Income 3.97 1.08 2.66 7.21 6.38
Il |Total Income (I+1I) 181.28 145.31 259.65 856.84 1,223.13
IV |Expenditure
Cost of Material Consumed 218.96 S 57.34 70.94 490.84 592.80
Purchase of Stock In Trade - - 35.09 = 35.09
|Purchase of
Change in Inventories of Finished Goods,Stock In trade and Work in Progress (43.21 2.40 20.65 55.72 (61.54)
Employee Benefit Expenses 377.69 363.96 153.92 1,478.69 1,451.18
Finance costs 0.13 3,668.30 3,246.01 10,624.70 12,543.61
Depreciation, Amortisation and Impairment 2,715.33 433.21 431.71 4,014.81 1,732.65
Other Expenditure 21_2.36 43.02 (362.81) 325.71 376.38
Total Expenses (IV) 3,481.26 4,568.23 3,595.51 16,990.47 16,670.17
V  |Profit / (Loss) before exceptional
items and Tax (I-IV) (3,299.98)| (4,422.92) (3,335.86) (16,133.63) (15,447.04)
VI |Exceptional items 5,221.10 - - 5,221.10 -
VII |Profit / (Loss) before Tax (V-VI) 1,921.12 (4,422.92) (3,335.86) (10,912.53)|  (15,447.04)
VIII |Tax Expenses
(1) Current Tax
(2) Deferred Tax (460.24) (970.43) (851.47) (3,276.41) (3,275.90)
IX |Net Profit / (Loss) for the period from continuing operations (VII-VIII) 2,381.36 (3,452.49) (2,484.39) (7,636.12)|  (12,171.14)
X [Net Profit / (Loss) for the period from discontinuing operations
XI__|Tax expense of discontinuing operations -
XII |Net Profit / (Loss) from discontinued operations (after Tax) (X-XI)
XIII |Profit/(loss) for the period (IX+XII) 2,381.36 (3,452.49) (2,484.39) (7,636.12) (12,171.14)
X1V |Other Comprehensive Income
A (1) Item that will not be reclassified to Profit or loss 41.73 1.12 31.69 45.10 14.19
(ii) Income tax relation to Item that will not be reclassified to Profit or loss
B (i) Item that will be reclassified to Profit or loss 4
(if) Income tax relation to Item that will be reclassified to Profit or loss
s Total comprehensive Income for the period (XIII+XIV)(comprising profit 2,423.09 (3,451.37) (2,452.70) (7,591.02) (12,156.95)
(loss) and other comprehensive income for the period)
XVI [Paid Up Equity share capital(Face value Rs.10/-each) 2,981.63 2,981.63 2,981.63 2,981.63 2,981.63
XVII |Earnings per share (for continuing operation ):
(a) Basic ( In Rs) 7.99 (11.58) (8.33) (25.61) (40.82)
(b) Diluted ( In Rs) 7.99 (11.58) (8.33) (25.61) (40.82)
XVIII [Earnings per share (for discontinued operation ):
(a) Basic ( In Rs) = & = = @
(b) Diluted ( In Rs) < = & 5 &
XIX |Earnings per share (for discontinued & continuing operation) :
(a) Basic ( In Rs) 7.99 (11.58) (8.33) (25.61) (40.82)
(b) Diluted ( In Rs) 7.99 (11.58) (8.33) (25.61) (40.82)
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Notes to the financial results:

1

Place: Indore
Date: 30.05.2022

The above audited standalone ﬂnapclal results of the Company have been reviewed by the Audit Committee and approved by Board of Directors at their respective meeting held on

30-05-2022
The above standalone financial results for the quarter and year ended 31 st March 2022 have been prepared in accordance with the Companies (Indlan Accounting Standard) Rules,
2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable beginning April 1, 2017.

The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures in respect of the full financial year and the unaudited
published figures upto nine months of the relevant financial year which were subject to limited review by the Statutory Auditor of the Company.

At the moment the Company is having only one reportable segment in accordance with Ind AS 108 (segment reporting ).

Vide letter No. SAMB/BPL/SM/552 dated 31.12.2021 SBI, on behalf of Consortium of SBI and PNB have sanctioned the OTS Proposal of the Company for Rs. 154 Crores. The Company have made pay

fo the consortium as per the sanction letter to the tune of Rs. 85 Crores till March 2022. The final installment is due on 30.06.22. Since the final installment is not paid, the adjustments in outstanding of banks as
result of OTS are not effected during the fi ial year. Provision for interest has not been made for the March ,22 quarter owing to the OTS sanction.

During the Quarter company has sold/disposed off old factory Land and building(non core assets) situated at village Asarwad for Rs.56.38 Crores and recognised net gain of Rs.52.21 crores as exceptional
item in Profit and loss account and entred in to sale agreement for colony land at village Asrawad ,godown at Pune and office at Mumbai for Rs 8.29 crores against which 100% advance has been received
during the year and provision for impairment loss of Rs22.86 crores for the old plant and machinery(non core assets) un-usable and standing in the said building has been made and as and when any sales

proceeds are possible,the same would be adjusted against the provision.
Revaluation reserve and provision for impaiment loss against sold /disposed off assets has been adjusted/reversed

The previous period figures have been reqrouped/rearranged wherever found necessary.
The audited standalone financial results of the Company are avallable on the web site of the Company i.e. www.pdindia.com and on website of the BSE (www.bseindia.com) & NSE

(www.nseindia.com)
For & on behalf of the Board of Directors

Vinod Kumar Gupta
Managing Director
00039145
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Audited Standalone Statement of Assets and Liabilities:

(Rs in Lakh)
Sr. No. - Particulars As at As at
31-03-22 31-03-21
= Audited Audited
xs ASSETS
(1) Non-current assets
(a) Property. plant and eauipment 20,544.03 32,181.41
(b) Intanaible assets - -
(c) Financial Assets ’
(i) Investments 257.85 257.85
(ii) Loans 307.36 297.88
(ii) Others < -
(d) Other non-current assets 688.23 624.20
(e) Deferred tax Assets(Net) 19,843.65 16,583.08
Total Non-current assets 41,641.12 49,944.42

(2) Current assets
(a) Inventories 102.74 159.10
(b) Financial Assets
(i) Investments . o “
(ii) Trade receivables ¥ -

(iii) Cash and cash eauivalents 0.01 5.70
(iv) Bank balances ther than (iii) above ~ =
(v) Loans 852.04 852.04
(c) Other Current Assets 5,686.24 5,687.90
Total Current assets 6,641.03 6,734.74
Total Assets 48,282.15 56,649.16
II. |EQUITY AND LIABILITIES
Eauitv
(a) Equitv share capital 2,981.63 2,981.63
(b) Other Equitvy (85,416.95) (71,301.67)
Total Equitv (82,435.32) (68,320.04)
LIABILITIES

(1) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowinas 10,623.51 10,623.51
(ii) Other financial liabilities & =
’ (b) Other non-current liabilities 10.50 12.00
-, Total Non-Current Liabilities 10,634.01 10,635.51

(2) Current liabilities

(a) Financial Liabilities
(i) Borrowinas - -
(ii) Trade and other pavables 5 979.49 781.07

(i) Other financial liabilities 107,597.19 104,083.43
(b) Other current liabilities ; 10,438.06 8,438.12
(c) Provisions 1,068.72 1,031.07
Total Current liabilities 120,083.46 114,333.69

Total Equity and Liabilities 48,282.15 56,649.16
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Audited Standalone Statement of Cash flow for the Year ended 31st March 2022

( Rs.in Lakh)
e Particulars For the year ended For the year ended
- March 31, 2022 March 31, 2021
(Audited) (Audited)
Cash flow from operating activities
Profit/(Loss) before tax (10,912.53) (15,447.04)
AdJustments to reconcile profit before tax to net cash used In operating activities - -
Depreciation and impairment of property, plant and equipment 4,014.81 1,732.65
Remeasure of the defined benefit plans 60.95 19.17
Equity Instruments directly taken to OCI - -
Finance income (4.93) (6.19)
Net Gain on sale of property,plant and equipments( non- core assets) (5,221.09) -
Finance costs 10,624.70 12,543.61
Provision for Gratuity and compensated absences 37.65 85.49
Operating profit before working capital changes (1,400.44)| (1,072.31)
Working capital adjustments
(Increase)/ Decrease in inventories 56.36 (33.56)
(Increase)/ Decrease in trade and other receivables = z
(Increase)/ Decrease in other assets (62.37) (14.17)
(Increase)/ Decrease in Other Balance with Banks J c
Decrease/(Increase) in Long-term loans & advances . (9.49) (54.26)
Increase/ (Decrease) in trade and other payables 198.42 (11.91)
Increase/ (Decrease) in other liabilities 1,169.27 1,175.31
Cash generated from operations (48.25) 1,061.41
Income Tax paid - -
Net cash flows from operating activities (48.25) (10.90)
Cash flow from Investing activities
Payment for purchase and construction of property, plant and equipment - =
Proceeds on Sale of property,plant and equipment (non-core assets) 5,638.42 -
Advance received against sales of property,plant and equipment(non -core assets) 829.17 -
Purchase of Investments - -
Interest received 4.93 6.19
Net cash flows from Investing activities - 6,472.52 6.19
Cash flow from financing activities
Proceeds from issue of share capital 2 - -
Capital receipt 681.00 -
Increase/(decrease) in Short Term Borrowings T =
- Increase/(decrease) in Long Term Borrowings 3,5613.76 12,643.29
Finance cost (10,624.70) (12,543.61)
Net cash flows from financing activities (6,429.94) (0.32)
Net increase / (decrease) In cash and cash equivalents (5.67) (5.03)
Cash and cash equivalents at the beginning of the year 5.69 10.72
Effect of exchanges rate changes on cash and cash equivalents
Cash and cash equivalents at the end of the year 0.02 5.69
Reconclllation of Cash and Cash equivalents with the Balance Sheet
Cash and Bank Balances as per Balance Sheet
Cash on hand 0.01 0.03|
Bank balances - 5.66
Cash and Cash equivalents as restated as at the year end 0.01 5.69

Corp. Office: Shree Ganesh Chambers, A.B. Road, Navlakha Crossing, Indore-452 001 (M.P.) India;
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Independent Auditor's Report on Standalone Financial Results of the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

TO THE BOARD OF DIRECTORS OF PARENTERAL DRUGS (INDIA) LIMITED
Opinion

We have audited the accompanying standalone quarterly financial results of Parenteral
Drug (India) Limited (the company) for the quarter ended 31* March 2022 and the year to
date results for the period from 1% April, 2021 to 31**March, 2022, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”). :

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

i Our presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended read
with relevant SEBI Circulars issued from time to time in this regard; and

ii. give a true and fair view in conformity with there cognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net loss and other comprehensive income and
other financial information for the quarter ended 31* March, 2022 as well as the year to
date results for the period from 01* April, 2021 to 31% March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requiremep
and the Code of Ethics. We believe that the audit evidence we have obtained is suffifg5
and appropriate to provide a basis for our opinion.
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C/\ Senghal Jain & (Co. CA KAMAL JAIN

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s Board
of Directors are responsible for the preparation of these financial results that give a true
and fair view of the net loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133
of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions.of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with Standard
or Auditing, will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregatg

Ehree Mansion, Kamla Marg, C-Scheme, Jaipur, 302001 (Raj.) |
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
h.gher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances Under section 143 (3) (i) of the
Act, we are also responsible for expressing our opinion on whether company has in place
an adequate internal financial control system over financial reporting and the operative
effectiveness of such control.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

° Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

© G-6, Shtee Mansion, Kamla Marg, C-Scheme, Jaipur, 302001 (Raj.) |
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rtered Accountants FCA, LL.B, M.COM, PGDTL, FAFD, CCCA

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For Singhal Jain & Co.
Chartered Accountants

Firm Regn. No. 013995C

Kamal Jain
Place : Indore (Partner)
Date : 30™ May 2022 M.No. 406604
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PARENTERAL DRUGS (INDIA) LIMITED

< Regd. Office : 340, Laxmi Plaza, Laxmi Industrial Estate, New Link Road Andheri (W), Mumbai

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2022

(Rs in Lakh,unless otherwise stated)
Sr. No. Particulars Quarter Ended | Quarter Ended | Quarter Ended| Year Ended Year Ended
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I (a) Revenue From Operation(Including excise duty) 177.31 144.23 256.99 849.63 1,216.75
11 (b) Other Income 3.97 1.08 2.66 7.21 6.38
111 Total Income (I+II) 181.28 145.31 259.65 856.84 1,223.13
v Expenditure
Cost of Material Consumed 218.96 57.34 70.94 490.84 592.80
Purchase of Stock In Trade - - 35.09 - 35.09
Change in Inventories of Finished Goods,Stock In trade and (43.21) 2.40 20.65 55.72
Work in Progress (61.54)
Employee Benefit Expenses 377.69 363.96 153.92 1,478.69 1,451.18
Finance costs 0.13 3,668.30 3,246.06 10,624.70 12,543.66
Depreciation and Amortisation Expenses 2,;715.33 433.21 431.71 4,014.81 1,732.65
Other Expenditure 212.44 43.02 (362.71) 325.78 376.48
Total Expenses (IV) 3,481.34 4,568.23 3,595.66 16,990.54 16,670.32
\" Profit / (Loss) before exceptional
itams andiTaxi(CIV) (3,300.06) (4,422.92) (3,336.01)|  (16,133.70)|  (15,447.19)
VI Exceptional items 5,221.10 - - 5,221.10 -
VII Profit / (Loss) before Tax (V-VI) 1,921.04 (4,422.92) (3,336.01) (10,912.60) (15,447.19)
VIII _ |Tax Expenses
(1) Current Tax 5 5 =
(2) Deferred Tax (460.24) (970.43) (851.47) (3,276.41) (3,275.90)
X Net Profit / (Loss) for the period from continuing
operations (VII-VIII) 2,381.28 (3,452.49) (2,484.54) (7,636.19) (12,171.29)
X Net Profit / (Loss) for the period from discontinuing
operation = = = =
XI Tax expense of discontinuing operations = G = =
XII Net Profit / (Loss) from discontinued operations (after
Tax) (X-XI) 3 = = =
XIII _ |Profit/(loss) for the period (IX+XII) 2,381.28 (3,452.49) (2,484.54) (7,636.19)|  (12,171.29)
XIV__ |Other Comprehensive Income
A (1) Item that will not be reclassified to Profit or loss 41.73 1.12 31.69 45.09 14.19
(ii) Income tax relation to Item that will not be
reclassified to Profit or loss - = = =
B (1) Item that will be reclassified to Profit or loss = . - e
(li) Income tax relation to Item that will be reclassified to
Profit or loss - - = -
Total comprehensive Income for the period 2,423.01 (3,451.37) (2,452.85) (7,591.10) (12,157.10)
XV (XIII+XIV)(comprising profit (loss) and other
comprehensive income for the period)
XVI  [Paid Up Equity share capital(Face value Rs.10/-each) 2,081.63 2,081.63 2,981.63 2,081.63 2,081.63
XVII |Earnings per share (for continuing operation) :
(a) Basic ' 7.99 (11.58) (8.33 (25.61) (40.82)
(b) Diluted 7.99 (11.58) (8.33) (25.61 (40.82)
XVIII |Earnings per share (for discontinued operation :
(a) Basic = 3 = P
(b) Diluted 2 N2 . .
XIX Earnings per share (for discontinued & continuing
operation) :
(a) Basic 7.99 (11.58) (8.33) (25.61) (40.82)
(b) Diluted 7.99 (11.58) (8.33) (25.61) (40.82)
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Notes to the financial results:

1 The above audited consolidated results of the Company have been reviewed by the Audit Committee and approved by Board of Directors at their respective
meetings held on 30-05-2022

-

2 Additional information on audited standalone financial resuits are given below:

Rs. In Lakh
Particulars Quarter Ended | Quarter Ended | Quarter Ended | Year to Ended | Year to Ended
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
|Total Income from operations 181.28 145.31 259.65 856.84 1,223.13
|Profit/Loss before tax 1,921.12 (4,422.92) (3,335.86) (10,912.53) (15,447.04)
[Profit/Loss after tax 2,423.09 (3,451.37) . (2,452.70) (7,591.02) (12,156.95)

3 The above consolidated financial results for the quarter and year ended 31 st March,2022 have been prepared in accordance with the Companies (Indian
Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies
to the extent applicable beginning April 1, 2017.

4 The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures in respect of the full
financial year and the unaudited published figures upto nine months of the relevant financial year which were subject to limited review by the Statutory

5 Vide letter.No. SAMB/BPL/SM/552 dated 31.12.2021 SBI, on behalf of Consortium of SBI and PNB have sanctioned the OTS Proposal of the Company for Rs. 154 Crores. The
Company have made p to the consortium as per the sanction letter to the tune of Rs. 65 Crores till March 2022. The final installment is due on 30.06.22. Since the final
installment is not paid, the adjustments in outstanding of banks as result of OTS are not effected during the financial year. Provision for interest has not been made for the March ,22
quarter owing to the OTS sanction.

6 During the Quarter company has sold/disposed off old factory Land and building(non core assets) situated at village Asarwad for Rs.56.38 Crores and recognised net gain of
Rs.52.21 crores as exceptional item in Profit and loss account and entred in to sale agreement for colony land at village Asrawad ,godown at Pune and office at Mumbai for Rs 8.29
crores against which 100% advance has been received during the year and provision for impairment loss of Rs22.86 crores for the old plant and machinery(non core assets) un-
usable and standing in the said building has been made and as and when any sales proceeds are possible,the same would be adjusted against the provision.

F ion reserve and povision for impai loss against sold /disposed off assets has been adjusted/reversed

7 At the moment the Company Is having only one reportable segment in accordance with Ind AS 108 (segment reporting ).
8 The previous period figures have been regrouped/rearranged wherever found necessary.

The Consolidated financial results of the Company are available on the web site of the company i.e. www.pdindia.com and on website of the BSE (www.bseindia.com) &
9 NSE (www.nseindia.com)

r & on behalf of the Board of Directors

Place: Indore O\
Date: 30.05.2022 ﬁod Kumar Gubga’~ %
Managing Dlrectos y\

DIN 00039145
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Audited Consolidated Statement of Assets and Liabilities:
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Tota Equity and Liabilities

Rs. In Lakh
Sr. No. Particulars As at As at
31-03-22 31-03-21
< Audited Auditod
1. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 20,544.03 32,181.41
(b) Intanalble assets
(¢) Financial Assets
(1) Investments 240.10 240.10
(i) Loans 307.36 297.87
(i) Others - -
(d) Other non-current assets 774.68 710.60
(e) Deferred tax Assets(Net) 19,843.65 16,583.09
Total Non-current assets 41,709.82 50,013.07
(2) Current assets
(a) Inventories 102.74 159.10
(b) Financial Assets
- (1) Investments - -
(i) Trade receivables
(ili) Cash and cash equivalents 0.01 5.70
(iv) Bank balances ther than (lii) above = =
(v) Loans 924.57 909.34
(c) Other Current Assets 5,686.24 5,703.15
Total Current assets 6,713.56 6,777.29
Total Assets 48,423.38 56,790.36
II. EQUITY AND LIABILITIES
Eauity
(a) Equity share capital 2,981.63 2,981.63
(b) Other Equity (85,384.69) (71,269.33)
Total Equity (82,403.06) (68,287.70)
Minority Interest 12,25 12.25
LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabllities
(1) Borrowinas 10,719.94 10,719.92
(b) Other non-current liabilities 10.50 12.00
Total Non-Current Liabilities 10,730.44 10,731.92
(2) Current liabilities
(a) Financial Liabilities
(1) Borrowinas = =
(ii) Trade pavables 979.78 781.27
(1ii) Other financial liabilities 107,597.19 104,083.43
(b) Other current liabilities 10,438.06 8,438.12
(c) Provisions 1,068.72 1,031.07
Total Current liabilities 120,083.75 114,333.89
48,423.38 56,790.36

Corp. Office: Shree Ganesh Chambers, A.B. Road, Navlakha Crossing, Indore-452 001 (M.P.) India;
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Audited Consolitilated Statement of Cash flow for the Year ended 31st March 2022
R N onsol A e S Al snient Ol e T ol heiveartended S stiMat

= ( Rs.in Lakh)
Particulars For the year ended| For the year ended

March 31, 2022 March 31, 2021

(Audited) (Audited)

Cash flow from operating activities

Profit/(Loss) before tax (10,912.61) (15,447.19)
Adjustments to reconcile profit before tax to net cash used in opera = C
Depreciation and impairment of property, plant and equipment 4,014.81 1,732.65
Remeasure of the defined benefit plans 60.95 19.17
Equity Instruments directly taken to OCI - =
Finance income (4.93) (6.18)
Net Gain on sale of property,plant and equipments( non- core assets) (5,221.09) -
Finance costs 10,624.70 12,543.65
Provision for Gratuity and compensated absences 37.65 85.49
Operating profit before working capital changes (1,400.52) (1,072.41)
Working capital adjustments

(Increase)/ Decrease in inventories »  96:36 (33.56)
(Increase)/ Decrease in trade and other receivables - -
(Increase)/ Decrease in other assets (47.18) (14.34)
(Increase)/ Decrease in Other Balance with Banks - =
Decrease/(Increase) in Long-term loans & advances (24.72) (54.21)
Increase/ (Decrease) in trade and other payables 198.52 (11.86)
Increase/ (Decrease) in other liabilities 1,169.27 1,175.31
Cash generated from operations (48.27) 1,061.34
Income Tax paid - -
Net cash flows from operating activities (48.27) (11.08

Cash flow from investing activities
Payment for purchase and construction of property, plant and equipment -

Proceeds on Sale of property,plant and equipment (non-core assets) 5,638.42 -
Advance received against sales of property,plant and equipment(non -co| 829.17 -
Purchase of Investments e z
Interest received 4.93 6.19
Net cash flows from investing activities 6,472.52 6.19
Cash flow from financing activities

Proceeds from issue of share capital - =
Capital receipt 681.00 -
Increase/(decrease) in Short Term Borrowings - =
Increase/(decrease) in Long Term Borrowings 3,513.76 12,543.42
Finance cost (10,624.70) (12,543.64)
Net cash flows from financing activities (6,429.94) (0.22)
Net increase / (decrease) in cash and cash equivalents - (5.69) (5.11)
Cash and cash equivalents at the beginning of the year ; 5.70 10.81
Effect of exchanges rate changes on cash and cash equivalents

Cash and cash equivalents at the end of the year 0.01 5.70

Reconciliation of Cash and Cash equivalents with the Balance Sheet
Cash and Bank Balances as per Balance Sheet
Cash on hand
Bank balances

Cash and Cash equivalents as restated as at the year end

Corp. Office: Shree Ganesh Chambers, A.B. Road, Navlakha Crossing, Indore-452 001 (M.P.) India;
Ph.: (0731) 4092000, 6652000-03; Fax: (0731) 2401052; E- mail: pdpl@pdindia.com;
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Independent Auditor's Report on Consolidated Financial Results of the Company pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of Parenteral Drugs (India) Limited
Opinion

We have audited the accompanying consolidated annual financial results of Parenteral
Drugs (India) Limited(hereinafter referred to as the ‘Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”),
for the quarter ended 31* March 2022 and for the year ended 31st March 2022, attached
here with, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of other auditors on separate audited
financial statements /financial results/ financial information of the subsidiaries the
aforesaid consolidated financial results:

(i) Include the annual financial results of the following entities Parenteral Drugs (India)
Limited, Parenteral Biotech Limited, Parenteral Impex Limited. ;

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with other SEBI
Circulars issued from time to time in this regard; and

(iii)  Give a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net loss and other
comprehensive income and other financial information of the Group for the year ended
31* March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Aét). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financig
statement under the provisions of the Companies Act, 2013 and the Rules there ung&

(f) G-6, Shree Mansion, Kamla Marg, C-Scheme, Jaipur, 302001 (Raj.)

@® +91-8233600787, 9829079003 @ 0141-4805740 © cajainkamal@gmail.com
® Branches: JAIPUR « UDAIPUR » HARYANA ¢ DELHI « UTTAR PRADESH




CA KAMAL JAIN

ACA LN ST o

and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true
and fair view of the net profit/ loss and other comprehensive income and other financial
information of the Group entities in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group for
preventing and detecting frauds and other irregularities ;selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
' consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 3
high level of assurance, but is not a guarantee that an audit conducted in accordance wj
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Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with Standard of Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

J Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

] Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Group to continue as a going concern. If we conclude that a material
Uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other,
entities included in the consolidated Financial Results, which have been audited by othg
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auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely respon5|ble for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters o A

We did not audit the annual financial statement / financial information of Two subsidiaries
included in the statement , whose financial information reflect total assets of
Rs.1,58,98,863/- as at 31st March 2022, total revenue of Rs. Nil and total net loss after tax
of Rs. (7,677/-),total comprehensive loss of Rs. (7,677/-) and cash out flow net Rs.1,09/-
for the year ended 31st march 2022, as considered in the consolidated Financial Results,

' which have been audited by their respective independent auditors. The independent
auditors’ reports on financial statements/Financial Results/financial information of these
entities have been furnished to us by management, and our opinion on the consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other
auditors and the Financial Results/financial information certified by the Board of Directors.
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The Financial Results include the results for the quarter ended 31st March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

For Singhal Jain & Co.
Chartered Accountants

Firm Regn. No. 013995C

Kamal Jain
Place : Indore (Partner)

Date: 30" May 2022 M.No. 406604
. UDTIN No224046 OYATWWMMBSHL9
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Date: 30.05.202}

To, To,
National Stock Exchange of India Limited, Bombay Stock Exchange Limited
Exchange Plaza,

Phiroze Jejeebhoy Towers,

Plot No. C/1, G BI
gpig C/1,. G Block, Rotund Bldg., Dalal Street,

Bandra Kurla Complex,

Bandra (E), Mumbai- 400051. Mumbai- 400051.
SYMBOL: PDPL Serip Code: 524689
Respected Sir/Madam,

Sub: Declaration pursuant to Second Proviso to Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

DECLARATION

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, I hereby declare that
M/s Singhal Jain & Co., Chartered Accountants, Statutory Auditors of the Company,
have issued an Audit Report with an unmodified opinion on Annual Audited Financial
Statements of the Company (both Standalone and Consolidated) for the year ended
31° March, 2022.

Kindly take the same on record.
Thanking you

Thanking You
for Parenteral Drugs (India) Limited

4

Vinod Kumar Gupta
Managing Director
DIN:00039145
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