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Dear Sir,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at their meeting
held on Saturday, the 3" Day of February, 2024, has approved inter alia, the following:

a) Standalone and Consolidated Un-Audited Financial Results for the quarter and nine months
ended 31 December, 2023. '

b) Limited Review Report of the Statutory Auditors on the aforesaid Standalone and Consolidated
Un-Audited Financial Results for the Quarter and nine months ended 31 December, 2023.

The meeting of the Board of Directors commenced at 2:00 PM and concluded at H:35 p.m.

This is for your information and records.

For Paramount Communications Limited
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P. BHOLUSARIA & CO. 26/11, SHAKTI NAGAR,

CHARTERED ACCOUNTANTS ' ' DELHI-110 007
Telephone : 42473527

gbholusaria@gmail.com

Independent Auditor’s Review Report on the Unaudited Standalone Financial Results for the quarter
and nine months ended on 31st December 2023 pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

To
The Board of Directors of
PARAMOUNT COMMUNICATIONS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Paramount Communications Limited (‘the Company”) for the quarter and nine months ended as on
31st December, 2023 (‘the statement’) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 and 52 of SEBI (Listing obligations and disclosure
requirements) Regulation, 2015, as amended (“the Listing Regulations”).

2. The preparation of the statement in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standard) Rules, 2015 and other accounting principles generally accepted in India, and in
compliance with regulation 33 of the listing regulations is the responsibility of the Company’s
management and has been approved by the Board of Directors of the company. Our responsibility is
to issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS™) as specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and polices has not disclosed the information required to be
disclosed in terms of the listing regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For P. BHOLUSARIA & CO.
CHARTERED ACCOUNTANTS
irm Registragtion No: 000468N

Pawan Bholusaria
Partner

Place: New Delhi M.No.080691

Date: 3" February, 2024 UDIN: 240806 BREN O 6217



PARAMOUNT COMMUNICATIONS LIMITED

KH-433 Maulsari Avenue. Westend Greens, Rangpuri, New Delhi-110037

Ph. +91-11-45618800-900, Fax No . +91-11-25893719/20
E-mail. pci@paramountcables com, Website. www paramountscables com
CIN ' L74899DL1994PLC061295
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

(Rs. in Lakhs except per share data )

S Quarter Ended Nine month Ended Year Ended
No. Particulars 31.12.2023 30.09.2023 31.122022 31.12.2023 31.12.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
I | Revenue from operations 27,534.18 25,028.20 21,808 93 73,616.82 59,438.84 79,646.65

Il | Otherincome 192.54 195.46 39085 560.70 965.78 1,625.32
Il | Totalincome (I+1I) 27,726.72 25,223 66 22,199.78 74,177.52 60,404 62 81,271.97
IV | Expenses

(a) Cost of materials consumed 21,659.02 20,469.89 15,146.29 57,797.37 40,894.73 58,611.78
(b) Changes in inventories of finished goods, (1,426.18) (1,789.22) 939.60 (3,321.10) 2,220.84 (265.19)]
work-in-progress and scrap
(c) Employee benefits expense 707.06 646.24 565 22 1,950.76 171278 2,149.26
(d) Finance costs 11.41 136 17 226 97 421.77 54114 717.68
(e) Depreciation and amortization expense 236.39 22094 234.89 674.81 69775 925.80
(f)) Other expenses 4,248.97 3,594.72 3655.04 11,059.54 10,940.72 14,355.89
Total Expenses (IV) 25,536.67 23,27874 20,768.01 68,589.15 57,007 96 76,495.22

V' | Profit before exceptional items and tax (il 4v) 2,190.05 1,944.92 1,431.77 5,588.37 3,396.66 4,776.75
VI | Exceptional items - ¥ = - = -
VIl | Profit after exceptional items but before tax (V+VI) 2,180.05 1,944.92 1,431.77 5,588.37 3,396.66 4,776.75
Vil | Income Tax expense

() Current Tax - - - - - -
(Il) Deferred Tax 2 z - " N .
IX' | Profit for the period from continuing operations (VI - 2,190.05 1.944.92 143177 5,588.37 3.396.66 4,776.75
Vil
Discontinued operations :-

X | Profit from discontinued operations . 3 - - - - -
Xl | Tax expense of discontinued operations - s - - - 3
Xl | Profit from discontinued operations (after tax) = - - - s
Xill | Profit for the period (IX + XII ) 2,190.05 1,944.92 1,431.77 5,588.37 3,396.66 4,776.75
XIV | Other comprehensive income/(Loss) :

A. (1) ltems that will not be reclassified to profit or loss 8.87 8.87 14.64 26.61 43.92 35.49
(I1) Income tax relating to items that will not be_ o E - - - -
reclassified to profit & loss .
B. (I) ltems that will be reclassified to profit or loss = & - - - -
(I1) Income tax relating to items that will be reclassified - - - . R .
to profit & loss
Total other comprehensive income /(Loss) ( XIV) 8.87 8.87 14,64 26.61 43.92 35.49
XV'| Total Comprehensive Income ( Comprising Profit and 2,198.92 1,953.79 1,446.41 5,614.98 3,440.58 4812.24
other comprehensive income for the period) (XIll + XIV)
XVI | Paid-up Equity Share Capital (Face Value Rs. 2 per 5,592.20 4,773.70 3,883.68 5,592.20 3,883.68 3,883.68
share) ‘ .
XVII| Other Equity excluding revaluation Reserve 25,624.50
XVIIl| Earnings per equity share in Rs. (for continuing
(1) Basic 0.80 0.86 072 238 1.73 2.40
(2) Diluted 0.80 0.86 072 2.38 173 240
XIX | Earnings per equity share in Rs. (for discontinuing
operations):
(1) Basic o - 5 . R )
(2) Diluted - - - = . .
XX | Earnings per equity share in Rs. (for discontinuing
& continuing operations):
(1) Basic 0.80 088 173 240
(2) Diluted 0.80 088 173 240




Notes:

3

For PARAMOUNT COMMUL
0
r ""J\ S
S/ »
Place : New Delhi Sanjay Aggarwal
Date : 03.02.2024 Chairman & CEO

The aforesaid standalone Financial Results were placed before and reviewed by the Audit Committee at its meeting held on 3rd February 2024 and
approved by the Board of Directors at its meeting held on the same date.

The Statutory Auditors have carried out Limited Review of the financial results of the Company for the quarter and nine months endgd December
31, 2023 under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors have
€xpressed an unmodified opinion on these results.

These standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS)
Prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

a) During the quarter, the company has allotted 4,09,25,000 equity shares of Rs. 2/- each to non-promoters persons and entities on receipt of
balance money upon exercise of option for conversion of equity share warrants. Consequent upon the allotment of shares as mentioned above, the
Paid up equity share capital of the company has increased from 23,86,84,890 equity shares of Rs 2/- each to 27,96,09,890 equity shares of Rs. 2/-
each . The remaining equity warrants shall be converted within the specified time limit as per SEBI (Issue of Capital & Disclosure Requirements)
Regulations, 2018.

b) The details of utilization of proceeds along with unutilized amount as at 31st December, 2023 is summarized as below:

Description Amount (Rs. in
lakhs)

Un-utilized amount as on 1st October,2023 35.27
Add : Total funds raised for preferential issue

during the quarter ended 3 1st December,2023 i

Add: Income earned on un-utilized amount 21.56

Less: Utilization during the quarter ended 3 1st

December,2023 5,663.13
Un-utilized amount* 1,010.67

*The amount has been parked in mutual fund and utilization account with scheduled bank.
The funds raised were utilized for the purpose for which they were raised and there is no deviation in utilization of issue proceeds.

The shareholders of the company, in the Extra Ordinary General Meeting held on 11.01.2024 has approved to issue of 2,21,24,980 Equity shares
having Face Value of Rs. 2/- per equity share on preferential basis to non-promoter persons and entities at a price of Rs. 66.50/- per equity share
(including premium). Out of above, upon receipt of amount of issue price in respect of 2,03,74,980 equity shares, the same has been allotted to
respective allotees on 29.01.2024.

There are no separate reportable segments as per the Indian Accounting Standard (Ind AS-108) on segment reporting.

The figures of the previous year /periods have been regrouped/ rearranged wherever considered necessary to facilitate comparison.

By and on behalf of the Board

DIN:00001788
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial.Results for the
quarter and nine months ended as on 31st December, 2023 pursuant to the Regulation 33 and 52 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

To
The Board of Directors of
PARAMOUNT COMMUNICATIONS LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results .of
Paramount Communications Limited (‘the Parent’) and its Subsidiaries (the parent and its
subsidiaries together referred to as " the Group") for the quarter and nine months ended 31st
December, 2023 (‘the statement’) attached herewith, being submitted by the parent pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing obligations and disclosure requirements)
Regulation, 2015, as amended (the “Listing Regulations™).

2. The preparation of the statement in accordance with the recognition and measurement principlesﬁlaid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India, is the responsibility of the Parent’s management
and has been approved by the Parent’s Board of Directors. Our responsibility is to issue a report on
the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement. (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The statement includes the result of the parent and the following subsidiaries:
Paramount Holdings Limited
AEI Power Cables Limited
Valens Technologies Private Limited

5. The accompanying statement includes unaudited interim financial results and other unaudited
financial information in respect of 1 subsidiary whose interim financial results reflects total revenue
of Rs. 890.99 Lacs and 1,106.30 Lacs for the quarter and nine months ended 31st December, 2023
respectively, net profit after tax of Rs. 12.64 Lacs and 16.64 Lacs for the quarter and nine months
ended 31st December, 2023 respectively and total comprehensive income of Rs. 12.64 Lacs and
16.64 Lacs for the quarter and nine months ended 31st December, 2023 respectively as considered in
the statement which have been reviewed by us.




6. The acco_mpanying statement includes unaudited interim financial results and other unaudited
fmanci?l information of aforesaid 2 subsidiaries which have not been reviewed by their auditors,
whose interim financial results reflects total revenue of Rs. NIL, net profit after tax of Rs. NIL and
total comprehensive income of Rs. NIL for the quarter and nine months ended 31st December, 2023
as considered in the statement. These unaudited interim financial results and other financial
information have not been reviewed by their auditor and have been approved and furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries are based solely on such unaudited interim financial results and other unaudited
financial information. In our opinion and, according to the information and explanation given to us
by the management, these interim financial results and other financial information are not material to
the group.

Our Conclusion on the Statement is not modified in respect of above matter.

7. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based
on the consideration referred to in paragraph 6 above, nothing has come to our attention that causes

us to believe that the accompanying statement, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standards (“Ind AS”) as
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other recognized accounting practices and polices has not disclosed the information
required to be disclosed in terms of regulation 33 and 52 of the listing regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For P. BHOLUSARIA & CO.
CHARTERED ACCOUNTANTS

Firm Registragion No: 000468N

Pawan Bholusaria
Partner
M.No.080691

Place: New Delhi UDIN: 2q0R0 N
Date: 3™ February, 2024 RoLa) BKENO§\2\O




PARAMOUNT COMMUNICATIONS LIMITED

KH-433, Maulsari Avenue, Westend Greens, Rangpuri, New Delhi-110037.

Ph.: +91-11-45618800-900. Fax No.: +91-11-25893719/20

E-mail: pcl@paramountcables.com, Website: www.paramountscables.com

CIN : L74899DL1994PLC061295
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

(Rs. in Lakhs except per share data )

Quarter Ended Nine month Ended Year Ended
S.
No. Particulars 31.12.2023 30092023 31122022 | 31422023 |31122022 | 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
| | Revenue from operations 28,425.17 25,243 51 21,808 93 74,723.12 59,438.84 79,646.65
Il | Otherincome 157.95 188.91 39085 519.56 96578 1,625.32
Il | Total Income (I+l) 28,583.12 25,432.42 22,199.78 75,242.68 60,404 62 81,271.97
IV | Expenses
(a) Cost of materials consumed 22,742.93 20,676.00 15,146.29 59,087.39 40,894.73 58,611.78
(b) Changes in inventories of finished goods, (1,879.08) (1,830.75) 939,60 (3,815.53) 2,22084 (265.19)
work-in-progress and scrap
(c) Employee benefits expense 719.37 650.17 56522 1,967.00 1,712.78 2,149.26
(d) Finance costs 119.00 14917 226.97 448.36 541.14 717.68
(e) Depreciation and amortization expense 240.57 22235 234.89 680.40 697.75 925.80
(f) Other expenses 443443 361536 3,655.04 11,265.64 10,940.72 14,355.89
Total Expenses (IV) 26,377.22 23,482.30 20,768.01 69,633.26 57,007.96 76,495.22
V | Profit before exceptional items and tax (lll -IV) 2,205.90 1,950.12 143177 5,609.42 3,396.66 4,776.75
VI | Exceptional items - - - - 5 =
VIl | Profit after exceptional items but before tax (V+VI) 2,205.90 1,950.12 143177 5,609.42 3,396.66 4,776.75
VIIl | Income Tax expense
(1) Current Tax 321 1.20 - 4.41 - -
(Il) Deferred Tax - - - - - -
IX | Profit for the period from continuing operations (VII - 2,202.69 1,948.92 1,431.77 5,605.01 3,396.66 4,776.75
Vil
Discontinued operations :-
X | Profit from discontinued operations - - - - - R
Xl | Tax expense of discontinued operations - - - - a 5
XlI | Profit from discontinued operations (after tax) - - - = = s
Xl | Profit for the period (IX + XIl ) 2,202.69 1.948.92 1,431.77 5,605.01 3,396.66 4,776.75
XIV | Other comprehensive income/(Loss) :
A. (1) Items that will not be reclassified to profit or loss 8.87 8.87 14.64 26.61 43.92 35.49
(Il) Income tax relating to items that will not be = = - - - -
reclassified to profit & loss
B. (I) Iltems that will be reclassified to profit or loss - - - - 3 -
(Il) Income tax relating to items that will be reclassified - - - - = =
to profit & loss
Total other comprehensive income /(Loss) ( XIV) 8.87 8.87 14.64 26.61 4392 35.49
XV | Total Comprehensive Income ( Comprising Profit and 2,211.66 1,957.79 1,446.41 5,631.62 3,440.58 4,812.24
other comprehensive income for the period) (XIIl +
XIV)
xvi ';aid-)up Equity Share Capital (Face Value Rs. 2 per 5,692.20 4,773.70 3,883.68 5,692.20 3,883.68 3,883.68
share)
XVII| Other Equity excluding revaluation Reserve 25,624.50
XVIII| Earnings per equity share in Rs. (for continuing
operations):
(1) Basic 0.81 086 072 239 173 240
(2) Diluted 0.81 085 072 239 1.73 240
XIX| Earnings per equity share in Rs. (for discontinuing
operations):
(1) Basic - - . . .
(2) Diluted : . ) ) )
XX | Eamnings per equity share in Rs. (for discontinuing
& continuing operations):
(1) Basic 0.81 086 173 2.40
2) Diluted }
() AN 086 - S

&)




Notes:

1 The aforesaid consolidated Financial Results were placed before and reviewed by the Audit Committee at its meeting held on 3rd February 2024 and
approved by the Board of Directors at its meeting held on the same date.

2  The Statutory Auditors have carried out Limited Review of the financial results of the Company for the quarter and nine months ended December 31, 2023
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors have expressed an
unmodified opinion on these results.

3 The consolidated financial results includes unaudited financials result of following wholly owned subsidiaries :
1. Paramount Holdings Limited
2. AE| Power Cables Limited
3. Valens Technologies Private Limited.

4 These consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. The said financial results of
the parent company and its subsidiaries has been prepared in accordance with Ind AS 110 "Consolidated Financial Statements " .

5 a) During the quarter, the company has allotted 4,09,25,000 equity shares of Rs. 2/- each to non-promoters persons and entities on receipt of balance
money upon exercise of option for conversion of equity share warrants. Consequent upon the allotment of shares as mentioned above, the paid up equity
share capital of the company has increased from 23,86,84,890 equity shares of Rs 2/- each to 27,96,09,890 equity shares of Rs. 2/- each . The remaining
equity warrants shall be converted within the specified time limit as per SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018.

b) The details of utilization of proceeds along with unutilized amount as at 31st December, 2023 is summarized as below:

Description Amount (Rs. in
lakhs)
Un-utilized amount as on Ist October,2023 35.27|
Add : Total funds raised for preferential issue
during the quarter ended 3 |st December,2023 ol
Add: Income earned on un-utilized amount 21.56]
Less: Utilization during the quarter ended 3 1st 5.663.73
December,2023 i s
Un-utilized amount* 1,010.67

*The amount has been parked in mutual fund and utilization account with scheduled-bank.
The funds raised were utilized for the purpose for which they were raised and there is no deviation in utilization of issue proceeds.

6  The shareholders of the company, in the Extra Ordinary General Meeting held on 11.01.2024 has approved to issue of 2,21,24,980 Equity shares having
Face Value of Rs. 2/- per equity share on preferential basis to non-promoter persons and entities at a price of Rs. 66.50/- per equity share (including
premium). Out of above, upon receipt of amount of issue price in respect of 2,03,74,980 equity shares, the same has been allotted to respective allotees on

29.01.2024.
7 The consolidated results includes two reportable segments i.e. wires and cables and Pipes. As per annexure A attached .

8  Previous quarter/ period figures are not directly comparable with figure of current quarter and nine months as the results for quarter and nine months ended
31st December, 2023 also includes results of Valens Technologies Private Limited which has become wholly owned subsidiary of the company during the
previous quarter with effect from 30th August,2023.

By and on behalf of the Board

For PARAMOUNT COMMU

Place : New Delhi Sanjay Aggarwal

Date : 03.02.2024 Chalrman & CEO
DIN:00001788
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PARAMOUNT COMMUNICATIONS LIMITED

CIN : L74899DL1994PLC061295 Annexure- A
Consolldated unaudited segment Information for the quarter and nine months ended 31st December, 2023
(Rs. In Lacs)
Quarter ended Nine Months Ended Year Ended
S NQ Particulars 31,12.2023 |30.09.2023 31122022  [31.12.2023 31.12.2022 |31.03.2023
Unaudited | Unaudited Unaudited Unaudited Unaudited | Audited
1| Segment Revenue
Wire and Cables 27,534.18 25,028.20 21,808.93 73,616.82 59,438.84 79,646.65
Pipes 891.10 215.31 - 1,106.41 - =
Gross Revenue 28,425.28 25,243.51 21,808.93 74,723.23 59,438.84 79,646.65
Less Inter-segment Revenue 0.11 - - 0.11 - =
Total Revenue from Operations 28,425.17 25,243.51 21,808.93 74,723.12 59,438.84 79,646.65
2 | Segment Results
Profit (Loss) before Finance cost, exceptional items ,
unallocated expenses /income and tax
Wire and Cables 2,124.00 1,890.67 1,267.89 5,475.56 2,972.02 3,869.12
Pipes 42,95 19.71 - 62.66 - N
Total Profit (Loss) before Finance cost, exceptional 2,166.95 1,910.38 1,267.89 5,538.22 2,972.02 3,869.12
|items, unallocated expenses /income and tax
Less:
Finance cost 119.00 149.17 226.97 448.36 541.14 717.68
Unallocated (income) / expenses (net) (157.95) (188.91) (390.85), (519.56) (965.78) (1,625.32)
Profit /(loss) before tax and Exceptional Item 2,205.90 1,950.12 1,431.77 5,609.42 3,396.66 4,776.75
Less : Exceptional items - income /(Expenses ) - - - - - -
Profit /(loss) before tax 2,205.90 1,950.12 1,431.77 5,609.42 3,396.66 4,776.75
Tax expenses 3.21 1.20 - 4.41 - -
Profit /(loss) After tax 2,202.69 1,948.92 1,431.77 5,605.01 3,396.66 4,776.75
3 | Segment Assets
Wire and Cables 72,546.58 66,166.00 47,784.09 72,546.58 47,784.09 50,206.31
Pipes 1,099.86 2,128.15 - 1,099.86 - -
Unallocated 271.44 246.37 186.09 271.44 186.09 184.70
Total Segment Assets 73,917.88 68,540.52 47,970.18 73,917.88 47,970.18 50,391.01
4 | Segment Liabilities
Wire and Cables 24,956.97 26,625.21 23,231.60 24,956.97 23,231.60 20,882.83
Pipes 1,073.55 2,121.35 - 1,073.55 - -
Unallocated 9.68 9.67 - 9.68 - -
Total Segment Liabilities 26,040.20 28,756.23 23,231.60 0.20 23,231.60 20,882.83
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