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Dear Sir,

Pursuant to Regulation 30 and 33 of SEBI ( Listing Obligations and Disclosure

Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the

Company at their meeting held on Tuesday, the 14" Day of July, 2020, has approved

inter-alia, the following:

1. Audited Standalone and Consolidated Financial Results for the quarter and year
ended 31%t March, 2020 along with Audit Report for Standalone and Consolidated

Financial Results.

Further, pursuant to second proviso to Regulation 33 (3)(d) of SEBI ( Listing

Obligations and Disclosure Requirements), Regulations 2015 and clause 4.1 of
SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby declare
that the Statutory Auditors of the Company i.e. M/s P. Bholusaria & Co., Chartered
Accountants ( Firm Registration No. 000468N) has issued the Audit Report on

Standalone and Consolidated Audited Financial Results for the quarter and

financial year ended March 31, 2020 with unmodified opinion.
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2. On the recommendation of the Nomination and Remuneration Committee, the

Board of Directors, has approved the following appointment/re-appointment:

a) Appointment of Mrs. Praveena Kala (DIN No.08765830) as an Additional
Director (Non-Executive Independent) of the Company with effect from
14.07.2020 for a period of five years, subject to the approval of the
shareholders at the ensuing Annual General Meeting. Details pursuant to
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirement)

Regulations, 2015 are attached as Annexure-l.

Pursuant to the BSE Circular No. LIST/COMP/14/2018-19 dated 20.06.2018
and NSE Circular no. NSE/CML/2018/24 dated 20.06.2018, we hereby certify
that Mrs. Praveena kala is not debarred from holding office of director by virtue
of any SEBI order or any other such authority pursuant to the SEBI Act and the
Regulation made thereunder including SEBI ( Listing Obligation and Disclosure

Requirements) Regulation, 2015

b) Re-appointment of Mr. Sanjay Aggarwal (DIN No.00001788) as a Whole Time
Director ( designated as Chairman & CEQ) of the Company, with effect from
1st March, 2021 to 29" February, 2024, subject to the approval of the
shareholders at the ensuing Annual General Meeting. Details pursuant to
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirement)

Regulations, 2015 are attached as Annexure-ll.

Pursuant to the BSE Circular No. LIST/COMP/14/2018-19 dated 20.06.2018
and NSE Circular no. NSE/CML/2018/24 dated 20.06.2018, we hereby certify
that Mr. Sanjay Aggarwal is not debarred from holding office of director by virtue
of any SEBI order or any other such authority pursuant to the SEB! Act and the
Regulation made thereunder including SEBI ( Listing Obligation and Disclosure

Requirements) Regulation, 2015
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c) Re-appointment of Mr. Sandeep Aggarwal (DIN No.00002646) as a Managing
Director of the Company, with effect from 15t March, 2021 to 29" February,
2024, subject to the approval of the shareholders at the ensuing Annual
General Meeting. Details pursuant to Regulation 30 of SEBI (Listing Obligations

and Disclosure Requirement) Regulations, 2015 are attached as Annexure-lil.

Pursuant to the BSE Circular No. LIST/COMP/14/2018-19 dated 20.06.2018
and NSE Circular no. NSE/CML/2018/24 dated 20.06.2018, we hereby certify
that Mr. Sandeep Aggarwal is not debarred from holding office of director by
virtue of any SEBI order or any other such authority pursuant to the SEBI Act
and the Regulation made thereunder including SEBI ( Listing Obligation and

Disclosure Requirements) Regulation, 2015
The meeting of the Board of Directors commenced at H 'o-pp.m. and concluded atjf"'f:).%.

This is for your information and record please.
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CHARTERED ACCOUNTANTS NEW DELHI-110 007
Telephones: 23841467
Email 1D: pbholusaria@ gmail.com

. A""ﬁmz’t‘ Report on Quarterly Financial Results and Year to Date Results of the Company
| Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

f Regulations, 2015

e _TI‘.I
- The Board of Directors of
PARAMOUNT COMMUNICATIONS LIMITED

' Report on the Audit of the Standalone Financial Results

.
We hél?ﬂ_ audited the accompanying Statement of standalone financial results of PARAMOUNT
ﬁﬂ}lMUNICATIGNS LIMITED (“the Company”) for the quarter and the year ended 31st March, 2020
(“the Statement”), attached herewith, being submitted by the Company pursuant to the requirement

'qf__Regulatinn 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (the “Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us, the

ij is presented in accordance with the requirements of Listing Obligations in this regard, and

conformity with the applicable Ind AS and other Accounting
n India of the net profit including other comprehensive income
of the Company for the quarter and year ended 31 March,

with the Standards of Auditing (SAs) specified under section
as amended (“the Act”). Our responsibilities under those
a “Auditors Responsibility for the Audit of the Standalone

We are independent of the company in accordance with the
red Accountants of India together with the ethical
the financial statements under the provisions of the Act

‘our other ethical responsibilities in accordance with
believe that the audit evidence obtained by us is

alone annual financial statements. The
e preparation and presentation of the
‘and other comprehensive income of the
h the applicable Vﬂﬂting Standards




SF'E_CiﬁEfl under Section 133 of the Act, read w
Eﬁ:nt;!ng p;rinciples generally accepted 'in India
e i i i

e gancgu ‘:it:gntst;:hliﬂr;?onslblllty also includes maintenance of adequate accounting records in
 siting acd detect?n frm::lls of the Act_fur safeguarding the assets of the Company and for
Siaunting pollcies, o kgin a_uds and other |rrggularities; selection and application of appropriate
i L, ar;d m'aingt judgments and ESL"ImF:ltES that are reasonable and prudent; and design,
e;*.'fectivély Lo enance of adequate internal financial controls, that were operating

nsuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the i
i &t statement that give a true and fair view and
material misstatement, whether due to fraud or error. Gk o

iﬂ:l Fe!evant rules issued thereunder and other
and in compliance with Regulation 33 & 52 of the

In pr ¢ i i

B gu:fii:i;gathe statement, the Bf}ard c_:lf Directors is responsible for assessing the Company’s ability

the e sa g(;:ng.- concern, d1§closmg, as applicable, matters related to going concern and using

ks ng oncern basis of accounting unless management either intends to liquidate the Company or
Cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
l’mm material misstatement, whether due to fraud or error, and to issue an auditor’s report that
'int:i_udes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
ﬁﬂ!u_dit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
a; ate, they could reasonably be expected to influence the economic decisions of users taken on
s of the statement.

th SAs, we exercise professional judgment and maintain
> audit. We also:

aterial misstatement of the Statements, whether due to fraud
I.l;dit procedures responsive to those risks, and obtain audit
ypropriate to provide a basis for our opinion. The risk of not
resulting from fraud is higher than for one resulting from
"{;_siu_n, "fﬂrgery. intentional omissions, misrepresentations, or

al control relevant to the audit in order to design audit
in he circumstances, Under Section 143(3)(i) of the Act, we
our opinion on whether the Company has adequate
e and the operating effectiveness of such controls.
policies used and the reasonableness of accounting
Board of Directors.

d of Directors use of the going concern basis of
,. btained, whether a material uncertainty exists
cas -'s*:gniﬁcant doubt on the Company’s ability to
at a material uncertainty exists, we are required
' related disclosures in the financial results or, if
@piniﬂn. Our cuncmsiqns are based on the audit



evidence obtained up to the da

yiqence o te of our auditor's rep ;

o port. However ‘conditi

! gt::; ca::eﬂ:he.tumpanyto cease to continue as a going concern S i

. u - : ’ -
ks :‘ ﬁzﬁﬁ;&;&;&nzgnn, structure and content of the statement, including the
, » and whether the statement represents the u i '

manner that achieves fair presentation. | g, L e

We comm se ch '

A d“;;‘:;‘; :’:g‘l thUS:_ charged with governance regarding, among other matters, the planned
ke of the au it and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. '

5‘: Fe"t;‘;.idf thﬂS._? charged with governance with a statement that we have complied with
Iﬂemta‘uonsm t:_:i]‘i requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

For P. BHOLUSARIA & CO.

CHARTERED ACCOUNTANTS

Firm Registration No: 000468N
b\ Pawan Bholusaria
v, Partner
e M.N0.080691

~ UDIN: 20080691AAAABC3579



CHARTERED ACCOUNTANTS NEW DELHI-110 007
Telephones:23841467
Email 1D: pbholusaria@ gmail.com

Auditor’s Report on Quaterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements ) Regulations ,2015

To
The Board of Directors of .
PARAMOUNT COMMUNICATIONS LIMITED

We have audited the accompanying Statement of consolidated financial results of PARAMOUNT
COMMUNICATIONS LIMITED ("the Holding Company"] and its subsidiaries (the Holding Company
ath;l its subswlianes together referred to as " the Group") for the quarter and the year ended 31st

h, 2020 (“the Statement”), attached herewith, being submitted by the Holding Company pursuant
requirement of Regulatmn 33 & 52 of the SEBI (Listing Obligations and Disclosure

5) Regulations, 2015 as amended (the “Listing Regulations”).

vith the applicable Ind AS and other Accounting
) ~ consolidated net profit including other
information of the Group for the quarter and

¢ =Audlt1ng (SAs), as specified under

"). Our responsibilities under those
for the Audit of the consolidated
ﬁ'roup in accordance with the Code
India together with the ethical



requirements that are relevant to our audit of the financial stateme
and the Hu?es thereunder, and we have fulfilled our other et]
these requirements and the Code of Ethics,

-ements under the provisions of the Act
W rical responsibilities in accordance with
e believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our apinion.

The statement has been prepared on the basis of the consolidated annual financial statements. The

sl-i.g:img Cm;:pan?rs Board of Dire..:tor_s are responsible for the preparation and presentation of the rr

ment that give a true and fair view of the net profit, other comprehensive income and other 22
| financial 1nlfnrmatipn of the group in accordance with the applicable Accounting Standards specified
un_del_r Section 133 of the Act, read with relevant rules issued thereunder and other accounting
- prmcapl*es generally accepted in India and in compliance with Regulation 33 & 52 of the Listing
Regulat_m'ns. The respective Board of Directors of the companies included in the group are responsible

for mamtfmance of adequate accounting records in accordance with the provisions of the Act for 4

safegtfardmg the assets of the group and for preventing and detecting frauds and other irregularities; -

selection and application of appropriate accounting policies; making judgments and estimates that e

are. re_aﬁanahle and prudent; and design, implementation and maintenance of adequate internal %

financial controls, that were operating effectively for ensuring the accuracy and completeness of the ?:."::'

ac'cou-nting records, relevant to the preparation and presentation of the statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the statement by the Directors of the Holding Company as

aforesaid. :
%-

In preparing the statement, the respective Board of Directors of the companies included in the group S
are onsible for assessing th hihty of _the Group to continue as a going concern, disclosing, as E_E
) - te ncern and using the going concern basis of accounting unless 2=
ends to liquidate the Group or to cease operations, or has 3

s

-

e about whether the statement as a whole is free
fraud or error, and to issue an auditor’s report that
level of assurance, but is not a guarantee that an
tect a material misstatement when it exists.
considered material if, individually or in the

pence the economic decisions of users taken on

- professional judgment and maintain

t of the Statements, whether due to fraud

s to those risks, and obtain audit
1S our opinion. The risk of not
ér than for one resulting from



R B

st

-error, as fraud may involve collusion, forgery, inténtional omissions

misrepresentations, or
the override of internal control.

L ]

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
= internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

g may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the underlying transactions and events ina
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial

information of the entities within the group to express an opinion on the statement. We are

r&sp‘enﬁibte fdr the direction, supervision, performance of the audit of the financial information

:bf such ehliﬁes lﬁcluded in the statement of which we are the independent auditors. For the

: ed in the statement, which have been audited by other auditors, such other

sible fa the dlrectlon, supermsmn perfc:rmance of the audits carried

ft

L

S
]
i

with governance of the holding company regarding, among
s of the audit and significant audit findings, including any
'-that we identify during our audit, We also provide those
L that we have comphed wlth relevant ethlml lE(]LllI’Eﬂ'lel'Itb

\ the Circular No, CIR/CFD/CMD1/44/2019 dated
d of India under regulation 33(8) of the Listing

financial results/statements and other

and ﬂther finanmal mformatmn reﬂect
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These unaudited financial statements/ financial information/ financial results reflected in Para
1(i) above have been approved and furnished by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on such approved unaudited financial statements/ financial
information/ financial results, In our opinion and according to the information and explanation
given to us by the management, these financial statements/ financial information/ financial
results are not material to the group.

Ql_-l_!' ﬂpi'nion.un the st_atement is not modified in respect of the above matter with respect to the
financial statements/ financial information certified by the management referred to in para 1(i)

For P. BHOLUSARIA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No: 000468N

f} P N\ Pawan Bholusaria
: \"' fe | Partner
- N~ M.N0o.080691

“~UDIN: 20080691AAAABD6577
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Details pursuant to Reqgulation 30 of SEBI (Listing Obligations and Disclosure

Requirement) Requlations, 2015 are as follows:

Annexure-|

Company

S.No. | Particulars

1 Name m Praveena Kaia _

2 Reason for change Appointment

3 | Date of Appointment/re-appointment 1 14.07.2020 .

4 Term of Appointment As an Additional Director ( Non-
Executive Independent) of the Company
for a period of five years with effect from
14.07.2020 I

5 DIN 08765830

|6 | Date of Birth 07.05.1960

7 Nationality | Indian

8 Occupation Consultancy -

9 Qualification Postgraduate/Masters A

10 Nature of Expertise Mrs. Praveena kala holds master’s
degree in Physics and Global Advance
Management Program from AlIMA. Mrs.
kala served on Leadership Positions in
National and International Banking
operations of over 3 decades in State
Bank of India. Mrs. Kala was awarded
“RAJBHASHA KIRTI AWARD” by Vice
President of India.

11 Relationship with other Directors Not related to any of the Directors/Key

B Managerial Personnel of the Company

12 Name of the Companies in which he None

| holds Directorships

13 Name of Committees of the Companies | None

in which he is Chairman/Member el
14 No. of Equity Shares held in the NIL

Paramount Communications Ltd
Paramount House

C-125 Naraina Industrial Area Phase-1
New Delhi - 110028

t: +91 11 45618800

[.+91 11 25893719-20
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CIN ; L74899DL1994PLC061205
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Annexure-||

S.No. | Particulars

1 Name Sanjay Aggarwal

2 Reason for change Re-Appointment

3 Date of Appointment/re-appointment | 01.03.2021 1

4 Term of Appointment As a Whole Time Director designated as
Chairman & CEO of the Company for a
period of three years with effect from
01.03.2021 to 29.02.2024

5 DIN 00001788

6 Date of Birth 21.10.1962

7 | Nationality | Indian -

8 Occupation Service

9 Qualification B.Com ( Hons.) from Shri Ram College of
Commerce, University of Delhi _

10 Nature of Expertise Mr. Sanjay Aggarwal has been on the
Board of Directors of the Company since
November 01, 1994. He is actively
involved in all major activities of the
Company Production, Marketing, Exports,
Finance and Commercial. He is an
eminent businessman with over two
decades of experience in the cable
industry.

11 Relationship with other Directors Brother of Mr. Sandeep Aggarwal

12 Name of the Companies in which he None *

| holds Directorships "N -

13 Name of Committees of the Companies | None

in which he is Chairman/Member
14 No. of Equity Shares held in the 9761013
| | Company ol o om

*Alternate directorship, directorships in Private Limited Companies, Foreign Companies
and Section 8 companies and their Committee memberships are excluded.
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Annexure-|l]
S.No. | Particulars
1 Name Sandeep Aggarwal -
2 Reason for change Re-Appointment
3 Date of Appointment/re- appointment | 01.03.2021
4 Term of Appointment As a Managing Director of the Company for
a period of three years with effect from
01.03.2021 to 29.02.2024
5 DIN 00002646
6 Date of Birth | 08.05.1964
|7 Nationality Indian -
|8 | Occupation - Service ]
9 Qualification B.A. Hons. (Economics) from Shri Ram
College of Commerce, University of Delhi
10 Nature of Expertise Mr. Sandeep Aggarwal has been on the
Board of Directors of the Company since
November 01, 1994. He plays a majot role
in the successful management of the
Company’s operational and technical
affairs. He has vast experience and
- knowledge of the cable industry.
11 Relationship with other Directors Brother of Mr. Sanjay Aggarwal
12 Name of the Companies in which he None*
holds Directorships
B Name of Committees of the None
Companies in which he is
| Chairman/Member g ¥
14 No. of Equity Shares held in the 9700733
Company

*Alternate directorship, directorships in Private Limited Companies, Foreign Companies
and Section 8 companies and their Committee memberships are excluded.

TV
C o ”If}}-

ForPﬁmo?n}f
AN

Company Secretary & Compliance Officer

munications Limited

Paramount Communications Ltd
Paramount House

C-125 Naraina Industrial Area Phase-1
New Delhi - 110028

t: +91 11 45618800

f:+91 11 256893719-20
pcl@paramountcables.com
www.paramountcables.com

CIN : L74899DL1994PLC061295



