
ARIHANT TOURNESOL LIMITED 
CIN No: L15315MH1991PLC326590 

Regd. Office: PLOT NO. B-3, IN FRONT OF SHAKTI TYRES, MIDC PH-1, AKOLA, Maharashtra - 444001. 
Corporate Address: - 34/8, Jolly Maker Chambers - II, Nariman Point, Murnbai - 400 021. 

T.: +91-22 -22821776 I W:-www.arihanttournesol.comIE:info@arihanttournesol.com 

Date: 30th May, 2022 

To, 

BSE Limited, 
Corporate Relationship Department, 
01" Floor, New Trading Ring, 
PI Tower, Dalal Street, 
Mumbai-400001 

Scrip Code: 526125 

SUBIECT: OUTCOME OF BOARD MEETING HELD TODAY I.E. MONDAY,30th MAY, 2022. 

Dear Sir, 

Pursuant to provlsiOns of Regulation 30 of the SEB! (Listing Obligations and 
DisclosureRequirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that 
theBoard of Directors ("Board") of the Company at its meeting held today i.e. 30th May, 2022, 
inter-alia, considered the following businesses: 

Pursuant to provisions of Regulation 30 & 33 of the Listing Regulations, we are enclosing 
herewith the following: 

a. Audited Financial Results for the Quarter and Year ended 31st March, 2022 along­
with Statement of Assets and Liabilities and Cash Flow Statement for the financial 
year ended 31st March, 2022. 

b. Auditors Report on the Audited Financial Results for the Quarter and Year ended 
31st March, 2022. 

c. Declaration for Unmodified Opinion on Audit Report. 

The meeting of the Board of Directors commenced at 03:00 P.M. and concluded at 04:00 P.M. 

Kindly take the above in your record and update the Corporate Information Section of 
theCompany on BSE Limited website. 

Yours faithfully, 

For ARIl'IANT TOUR~SQ~ 
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ARIHANT TOURNESOL LIMITED 
ON No: 115315MH1991Pl026S90 

Read Office: Plot No a.3 ,IN FRONT OF SHAXTl1'YRE$ MIDC PH-1 AKOlA . M~h.ruhtriil -444001 

Corporilte Address : 348 .JOLLY MAKER CHAMSER -II,NARIMAN POINT ,MUMBAI400021 MAHARASHTRA 

Tel:+91·22·22821176/Website : www ... rihanttournesor.com(Emilil:lnfof9i1rlhiinttournesol.com) 

Statement of Audited Anandal ,.sulU 1M the Quarter ilnd Flnilnd .. 1 Yur ended 31st M;;ardl 2022 

Quarte, Inded 

Pilnlall.'1 

IR I l •. n Its 

Vur.nd.d 

)1.oU022 n.U.lOll 31.oUOll 31.03.2022 31.03.2O.n 

Audltofd Un,udlted Audited Audited AudIted 

Income 

RIVlnU41 from ope~Uonl 

Otherinl;ome 0.16 0 .01 0 .16 0.01 

Totallncom! (1+21 0.16 0.01 0.16 0.01 

hpenul 

eolt of mltlrill. conlumed 

PIJrctliUI. of stock-ln-t~d. 

Chancu itllnv.ntOfM. of finished lood., worir;-in-Pl"OInlu.nd stock-in-trade 

Employ •• benefit upen.1 2.97 2.19 l .... 8.79 4.04 

FI~ntlt«l$tJ 1.8, 0.02 0.35 1.17 0.35 

Cepreclition ilnd amortlullon uptlns. 

Other Expen5.J l .U 5.14 ' .34 8.82 11.24 

Toul tIlpensu(4) . 7.70 7.35 12.53 19.48 15.63 

Profit/floss) Befort tlceptlon.I ,"d uU.ordlnilry Items Ind In (3-4) 17.54) (1.3S1 {U.52) (19,32) (15.62) 

Excltptional lttms 

Profit before utrlordlnilry Item •• nd tu.lS-li) (7.54) (7 .]5) (12.52) 119.32} 115.62) 

ExI~ord inlrV Items 

Profit/floss) b.fOO't tul'-') (7.54) (7.351 111.52) (19.32) (15.62) 

Ta. Expense 

Currlnl tu 

O. f.rr.d til~ 

Ext '55 PrO'I llion for Income 11K {0.01) (0.15) (0.01) (0.15) 

Total Ta. Expense (IO) (0.01) (0,1.5) (0 .01) (0.15) 

Net Profilll loss .ft.r tn for th. period 1"'10 17.53 17.35 12.37 19.31 (15.47 

Other Comprtll.nslve Incomt 

It.AU thJ,t will r.ot be "cluslf .. d Jubnquent/y to Profit or lou (N., ofTu I 

Ullms tIYt will be r.dusified lubsaqlHlntiy to Profrt or lou 

Te'" Olher Cpmerehentjyr Incomel nel qf 11.,,11121 

Totl' Comprehen"ve Income for the period(Net of t .. ) (1.531 (1 .35) (12.31) 119.31) 115.41) 

Paid up Equity Shart CaplullFlce vllue per ihare R.ID) 989.83 989.13 989.13 989.83 989.83 

Other Eq ultV (1,008.12) (98U2) 

Earninl' per equity sNire 

Bule nminl[1/ (loss) per SNf' (OJ.ca) (0 .07) (0 .121 (0 .20) (0.16) 

Dil uttd nrninls/IIoSl) per Iharl (C.OB) (0.07) (0.12) (0.20) 10.16) 

The.boIIe ru ull$, II fevitwd b\' the Alle!!t Commltt .. , were "pproved lInd "'hn on r.~d by the Board of DlnctOl'llt Ibtl lr Mllt l,. held on 30/05/'1022 

In the ~st qUlner of thl! Flnlnel3l Ve .. r 2021 IhI! coronovlrus d istu.e tmel'l,d IS I ,lob.I pendlmk rl, ,,lune: In strlous disrupt ions to buJ.inlSstlacroll stctOtl. 

Howl vlr, the Mlnl,lment 1>1111'111 thll the Impect from covld 19 plndtmle with fllpect to tIM Company Flnaneu and Operallonsli nol 

IppllClbll ln the prlp.nolion of stand.lonl fin.nelll istat.menu. Th,llk,1y Impact assallmlnt of COIIID 19b: a continul,. prot,u ,lIIln tbtl unelrt.lnltle, 

ISsoclll"d with Its nllUrI and dUt1Illon. The compeny will conllnut! to monitor Iny m.lttNI C~l'IIes to MUfe economle conditions. 

~Imtnt R,portlcll II d.rlMd In Inc! AS 108 Is not 'ppllubll . 

The Compeny ~s re"lIItd no compl.'nt from Invlltol'J durinl the qu.rt.r ,ndl", 31st MIICh,2022 

Th. Filurll havt b.,n r'lrouped "neI/or ru[nonc.d wherevtr consldeftd nec.ss.ry. 

For RoB.Pandy. ' Auod"tes 

Chartered "'countants 

Firm No :124399W 

-r-'Rllesb B Plndy" 

Partner " ./ 

\ 

J 
/ Whole TIme Director 

DIN: 0120499] 

UOXN " 
PllCe : Mumba! 

Dale: lath M,y 20n 

2.-2033+8 g A::ry ~ J(\<.6 11, 1-



ARIHANT TOURNESOL LIMITED 
CiN No : llS31SMH1991Pl(326590 

Reid Office: Plot No B·3 ,IN FRONT OF SHAKn TYRES MIDC PH· I AXOLA ,Maharilshtra -444001 
Corporate Addreu : 348 ,JOllY MAKER CHAMBER -II,NARIMAN POINT , MUMBAI400021 MAHARASHTRA 

Tel :+91-22-Z2821776/Webslte : www.lll rihanttournesol.com (Email: Infocparlhilnttournesol.com) 

Aupmp $IATEMENT OF A55m & lIABtl!T!E5 A$ AT U 03 2Q22 

~~'~ ':'t" ~." Plant ilnd Equipment 
b) Other Financial Assets 

(i)lnvestmenu 

liillong term loans and advances 
Ie) Other non-Current assets 

ITO'TAI. NO'NCURRENT ASSETS 

W""'"' ""m 
, I 

(b) Finilndal Assets 

a) Investments 

bl Trade Receivables 

c) Cash and Cash Equivalents 
d) Bank Balances other than c above 

Ie) Other Current Assets 

ITC'TAlCIJRR'NT ASSETS 

"''''Q~'UuU'"TY''''NO LIABIlITIES 

(B) Oth~'; Equity 

TOTAL EQUITY 

'11 '"'' 
IN'm-CU''''NT LIABIUTIES 
~o.~g Term ~ and Advances 

) 
(i) LongTerm Borrowings 

l(b)D •• """ Tn liabilitites 
~C~~_her_ non-current liabilitites 
TOTAL NON CURRENT UABlllTIES 

~a~;~:;d;;~·'U' ,~ 

I(II)T"" Payablos 
iii I I liabilities 

[TOTAL CURRENT LIABILITIES 

ITOTAL LIABILITIES 

ITOTAI , , 

14.88 , .... 

0.05 
0.11 

0.16 

15.04 

989.83 
1,008.12 

18.29 

29.29 

29.29 

4.04 

4.04 

"'33 

( ",'0 "kh,) 

~ 

0.24 

15.14 
15.38 

0.40 
0.39 

0." 

989.83 
988.82 

1.02 

8.06 

8.06 

7.09 

7.09 

15.15 

16.11 

ANAND KA ANCHANO THOLE 

Whole Time Director 

OIN: 08204993 

Date: 30th May 2022 



ARIHANT TOURNESOL LIMITED 

Statement of Cash Flow f o r year ended 31.03 .2022 

Particulars year ended 31.03.2022 

Audited 

A. CASH FLOW FROM OPERATING ACTIVITY: 

Net Profit I (Loss) before extraordinary items and tax . 19.31 

Adjustment for : 
Interest on Income Tax refund 0.50 0.50 

SUlldry Balances Written Off 

Operating Profit I (Loss) before Working Capital Changes - 18.81 

Changes in Working Capital: 
Adjustments for (increase) I decrease in operating assets: 
Other Non Current Assets -
Adjustments for increase I (decrease) in operating liabilities: 
Other Long term Liabi lit ies -
Other Current Liabilities - 3.05 

Other Non Current Liabilities -
- 3.05 

Cash Used in Operations . 21.86 

Income tax (inel earliers years)(net of refund) -
NET CASH FLOW FROM OPERATING ACTIVITY A - 21.86 

8. CASH flOW FROM INVESTING ACTIVITY : - -

NET CASH flOW FROM INVESTING ACTIVITY 8 -

C. CASH FLOW FROM FINANCING ACTIVITY : 

Proceeds from long Term Borrowing (Net) 21.23 21.23 

NET CASH FLOW FROM FINANCING ACTIVITY C 21.23 

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+8+C) - 0.63 

Cash and Cash equivalent as at begining of the period 0.79 

Cash and Cash equivalent as at end of the period 0. 16 

Components of cash and cash Equivalents : 
Cash 0.05 

Balances with banks 0. 11 

0.16 

The Cash flow statement is prepared using the 'Indirect method' se! out in Td AS 7· Statemenf of Cash flows. 
Previous year's figures are re·arranged or re·grouped wherever 

IN TERMS OF OUR REPORT ATTACHED 

For R.B.Pandya & Associa.tes 
Chartered Accountants ~~. 
Firm No :124399W r4.,.~I'::·~--"'''1 C:" ..... \ 

-

-

-

R. B. Pandya & Associates 
Chartered Accountants 

Rs in lacs 

Year Ended March 31, 2021 

Audited 

. 15.62 

0.01 

- 0.01 

- 15.63 

0.39 

-
-

2.03 

0.11 

2.31 

- 13.32 

0.15 
. 13.17 

- -

-

9.90 9.90 

9.90 

- 3.27 

4.06 

0.79 

0.40 

0.39 

0.79 

Board 

~
'c:,' X\'" • . - < • , - I . - , . 
.r...l,- J ~ /" .. 

. 0.--\.; ~/i 
3Jesh B Pandya 1,1' !,;- ".~. )/ 

LYANCHAND THOLE 

Whole Time Director 

Partner ~ 

U o.z: N ': '22. 0 3 3-t- 8 t? A JYQ X k 6 If. "'-
Place : Mumbal "1 I 

DIN: 08204993 

IDat. : 30th May 2022 Date: 30th May 2022 
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ARIHANT TOURNESOlliMITED 
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Reconciliation Table for Equity as per GAAP and INO AS 

Particulars 
Equity as per GAAP Provisions 

Adjustments in relation to applicaaable of Ind As 

Equity as per Ind As 

For R.B.Pandya & Associates 
Chartered Accountants 
Firm No :124399W 

~ . M-'~ 
.. r.SSO . ",---, C'''' ~,. .. :,..-" ... \ 

0/ ~\~) 
-,.~ ('':' 1,.., 

Jesh B Pandya \~ \. _, ~ " (,/) 
Partner . 0" ~ _ .'/,'/ 

u~c ... '. 2-2.. 0 33 ~ 
Place : Mumbai ={ ~ f? AJV Q, X k (, I 4 :r 
Date: 30th May 2022 

As on 31.03.2022 

- IB .29 

-

(18.29) 

(RS In Lacs) 
As on 31.03.2021 As on 31.03.2020 

1.02 

1.02 

LYANCHANDTHOLE 

Whole Time Director 

DIN: 08204993 

Date: 30th May 2022 

16.48 

16.48 
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R, B. PANDYA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FRN NO.124399W 

RAJESH PANDYA B.Com, L.L.B , F.C.A. 

GEETA SINGH B.Com, F.CA 

308, Venkatesh Chambers , Behind Khad i Emporium, 

Ghanshyam Talwatkar Marg , Fort, Mumba i - 400 001 

Tel. : +91 2222070450 email : rbpassociates235@gmail.com 

Independent Auditor's Report on Annual Standalone Financial Results of Arihant 
Tournesol Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Reguiation,201S 

To 
The Board of Directors 
Arihant Tournesol Limited 

Opinion 

We have audited the accompanying statement of standalone financial results otArihant 
Tournesol Limited ("the Company"), for the year ended March 31, 2022,(" the Statement") 
being submitted by the Company pursuant to Requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015 ,as amended ("the 
Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to 

us, the Statement 

i) is presented in accordance with requirements of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations 2015 as amended 
in this regard; and 

ii) gives a true and fair view in confirmity with the recognition and measurement 
principles laid down in the Applicable Indian Accounting Standards and other 
accounting princip les generally accepted in India of the net profit and other 
comprehensive income and other financial information of the Company for the 
year ended March 31,2022. 

Basis for opinion 

We conducted our audit ilaccordance with the Standards on Auditing specified under sect ion 
143(10) of the Companies Act 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Aud it of the Standalone Financial Result s 
section of our report. We are independent of the Com pany in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
ethical requirements that are relevant to our audit of the financial results unde,r_ ~t~""",,,-

,~ _~-1J:o 
<::) ,.' ','"'0 

~{O}<.\r:2, 
Q-~-ii·:;g; 
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provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics issued by ICAI. 
We believethatthe audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Key Audit Matters 

We have determined the matter described below to be the key audit matter to be 
communicated in our report:-

We have enquired with the management for assessing the company's ability to continue as 
going concern and have received an undertaking from the management of the company 
that the company is going to exist as a going concern for foreseeable future. The 
Management has stated that they are evaluating certain business proposals related to 
business opportunities available at hand and after feasibility study, company shall continue 
to remain going concern to take up the profitable ventures. 

Management's Responsibility for the Standalone Financial Results 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors has been prepared on the basis of Standalone Financial statements 
.The Company's Board of Directors are responsible for the preparation and presentation of 
these Standalone Financial Results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with 
recognition and measurement principles laid down in Indian Accounting Standard (" IND 
AS")prescribed under section 133 of the Act read with the relevant Rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; makingjudgments and estimates 
thatarereasonable and prudent; and deSign, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material 
misstate,ment, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessingtheCompany'sability tocontinue as going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the 
Company. 
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Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance abo ut whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis ofthese standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughoutthe audit. We also: 

• Identifyand assess the risksofmaterial misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive tothose 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations or the override of internal controls. 

• Obtain an understanding of internal control s relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion through a separate report 
on the Complete set of standalone financial statements on whetherthe Company has 
adequate internal financial controls with reference to standalone financial statements 
in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by Board of Directors. 

• ConciudeontheappropriatenessofBoard of Directors useofthegoingconcern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or cond it ions that may cast significantdoubton the 
Company's ability to continue as a going concern . If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 

. related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report However, future events or conditions maycause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure an d content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
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Materiality is the magnitude of misstatements in the standa lone financial results that 
individually or in aggregate makes it probable that the economic conditions of a reasonably 
knowledgeable user of th e Standalone financial results may be influenced .We Consider 
quantitative material ity and qualitative factors in planning the scope of our aud it work and 
in evaluating the results of our work and to evaluate th e effect of any identified 
misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we id entify duringou r audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reason ably be thoughtto bear on our independence, 
and where applicable, related safeguards. 

Other Matters 
The statement includes the results for the quarter ended March 31, 2022 being the 
balancing figures between the audited figures in respect of full Financial Year and the 
published unaudited year to date figures up to the third quarter of the current Financial 
Year which were subject to limited review by us, 

4 
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ARIHANT TOURNESOL LIMITED 
CIN No: L15315MH1991PLC326590 

Regd. Office: PLOT NO. B-3, IN FRONT OF SHAKTI TYRES, MIDC PH-I, AKOLA, Maharashtra - 444001. 
Corporate Address: - 34 B, Jolly Maker Chamber - II, Nariman Point, Mumbai - 400 021. 

T.: +91-22 -22025117 I W:-www.arihanttourneso1.comIE:info@arihanttourneso1.com 

Date :-30.05.2022 

To, 
BSE Limited 
Corporate Relation Department, 
PhirozeJeejeebhoy Towers, 
Dalal Street, Mumbai - 400001. 
Maharastra, India. 

Scrip Code: 526125 ISIN: INEOOHZ010U 

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sirl Madam, 

I, Kishore Vitthaldas Kabra, Chief Financial Officer of Arihant Tournesol Limited (CIN : 
L15315MH1991PLC326590), hereby declare that, the Statutory Auditors of the Company 

Mis. R. B. Pandya & Associates, Chartered Accountants ( Firm Regd. No. 124399W ) 
have issued an Audit Report with Unmodified Opinion on the Financial Results of the 

company for the Quarter and Financial year ended March 31 , 2022. 

This Declaration is given in compliance with the provisions of Regulation 33(3)(d) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

and Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take the above declaration on your record. 

Yours faithfully, 

For ARIHANT TOURNESOL ::;L~~ 

\c-~~ 
Kishore Vitthaldas Kabra 
Chief Financial Officer 


