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19th March 2022 

PCMIL: SEC: BSE: 2021-22 

The Secretary 

BSE Limited 

P J Towers, Dalal Street, 

Mumbai — 400 001. 

Scrip Code: 500322 ISN: INE167E01029 

Dear Sirs, 

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishiny af Un-audited Financial 

Results for_the quarter period ended 30th [une, 2020, 30th September, 2020, 31st 

December, 2020 and Audited Financial Results for the year ended 31st March, 2021. 

Further to our letter dated 15th March, 2022, we are pleased to forward herewith our un-audited 

financial results for the quarter period ended 30th June, 2020, 30th September, 2020, 31st 

December, 2020 and Audited Financial Results for the year ended 31st March, 2021, which were 

taken on record and approved by our Implementation and Monitoring Committee (IMC) Members 

at their meeting held on 16th March, 2022. We are also forwarding herewith the Limited Review 

Report furnished by our Statutory Auditors on the above financial results, which was also taken on 

record by our Members at the said meeting. 

The above said meeting of the IMC Members commenced at 3.00 p.m. and concluded at 3.30 p.m. 

We would request you to kindly take the above information/ documents on record. 

Thanking You 

Yours Faithfully 

For Panyam Cements and Mineral Industries Limited 

  

GSTIN: 37AABCP2298M22ZV 

_ Regd. Office : 10/156, Betamcherla Road, Cement Nagar, — 518 206, Kurnool Dist.{A.P.} India.



    

  

  

      

    

    

  

    
              

  
    

      
              
  

PANYAM CEMENTS & MINERAL INDUSTRIES LIMITED 
REGO, OFFICE: C-1, INDUSTRIAL ESTATE, NANDYAL - 518 502 (A.P} 

EMERG: LE69G0RPIDSSPLCOONSIS, web: uty. panyamcemants.com 
UN-AUDITEO FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 20Z0 

(ten taths, excest ner share date gad unless ccheryasa Hated) I 
QUARTER ENDER YEAR SWDED sn j Pattlewlars 30.96.2020 | 33.3.202 | 30.66.2019 | 314.2020 31.03.39 ‘ 

(Un-Audited) | Cavditeay (Un-Audited) (Audited) tAudited} | 3” Revewe hom eneravers - . . . 6,593.61 TL iQtherexane 
191.02 Wa 35343 1436.55 1,284.84 

TH fTotat revenue tl+ye) 181,02 343.03 353.43 3,936,59 8,228.45 WW f€xpenses 
OtCast of matenus consumed : . . . 1407.05 GiPurchase of stotk-ip-trade * . : . Cichanges tf invertones ef finished gocds, srk an . 2g 748 a drogress and Kock inyade 

263.45 SiExtise daty on sale of goods . . - . : eEmptayee bevelit exsente 274.03 393,10 1E8.25 976.89 1,205.83 
‘Finance Cost 

8434.59 5.925.332 £54.92 8,777.55 4164.69 
aidearecepod senator exoenee EAA Ved 108.09 OFL35 802.00 
iniPower and fuet 

. * 17.39 17.39 4,581.24 
| ihe expenses 

4157 Legg $4.61 1,279.45 2,537.75 
Total expenses (a tof) 1,579.16 FOTLIT t,29h.26 11,681.56 14,862.69 

¥ ne {toss} befare exceptional items and tax (1,398.12) 67,329.14} (937,833 (10,244.92), (6,633.63) VI JExceptenat items 
* 6,012.7 3) . {5,544.89} 137.10 VIZ | Profit? (loss) before tax (V+VE} (3,498.12)! (13,341.53) (937.83) (25,789.85) {6,496.83} Current tax 
- . - . . 

Defatted tax . - - 4 . . Barker years toccee tax 
. . : . (242.79)! 

VIE Tax expenses 
. - . . fz 77y Ix _sPiotity (inst) for the L (2,g 08-53) {7337.53 (937.83) {15,789,85)] £8,739-30)| X Other comprehensive income — : Ge: compehenswe meome not to be re aasified ty . . . frara Of 1558 9 Subsequent perods: 

{888.£0) 4505.80) Féet Galns{eosses) on AVI equity seeurties thet of . . jtox effect) (0.16) O42 {Levy XI tee comprehensive intone for the period {3,392.2} (35,8651 (8397.83) {16,295.65} (6,740.34) Earnings per equity share: 
| Sor 

(8.24) (75.23) (5.56) (93.65): (33.7) 
Dated £8.23) (73.13)] (5.58) (93.55) £39.99}, 

Nates:         
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ie Was unter Ste CIN process. 
the Implemestatan and Monkonng Commies at! 
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4 hing Ayures for the Corus OGG pravices Year Quarter have seen seattedvegreuped SAd redasuhod, wrertvar necessury to confirm eth Me current) 

Weat(Quarter Drecanizusa. 

‘anyam Centents ahd Mineral Indhestriag Limited (“ihe company'} 9 public bmited company ncorpereted ang domitked in-lada and has regirered office at 
Merdyal, Kyrtgel district, andaa Pradesh, The tecusipes of the Company ware fisted bt 8s rbay stock exchange of ints Einsted. Corparate Insolvency 

gg, REsolbOn Process (SCIAP) hos bean inteted ease SF the Company vale an erder ng, £2 (10) Ho, IB7/7/AMR/2019 delivered on 14th May 2020 aff 
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The Financial Statements for the first quarter & tee month enced 30th June 2020 nave been prepared by tre manacement, kis pértinent to pate that tne Resotstion Professional mage ef practical and reasoazhls effcrts from tima to tme ts tacltate infarmatenidata from the officials of the Comgaay i rewehcu ko the preparation ol the finencial staements of the Company eng atso the information soquired by the auditors for the purpose of carrying out finite fevievs OF the finarnal statements of the Company. It is to be noted that the financal Statements for the first quarter & three months ended 30th fune 2020 ag well as the information provided to the auditor for the purpose of limited rev aw, the Resolution Professional has relied upon and assumed the accuracy/ verecity of dta/information provided by the officials of the Company, suspended directors ond the records of the Company made available to the Resolution Professonel , which the Resofution Professional has asstmed are i conter uty with the appicable Jave and present a true and fair view af! tie Position of the Company as of the dates and for the periad indicated therein, The RE has not Personally verified tha information provided by te oitigials of the Company and has placed confidence in the data/ information pravided ta hic. Aanordingly, she Resciunon Professional should be absolved fine the accuracy, vereciy and sufficiency or compieteness of such information. Readers end ysers of these statoments are advised to do their due Sikgence before arriving at any conclusions. The Resolution Psclessional has sugned the Financiel Satements to faciitate the CIRP Drocess and to facilitate fe stalulory requiremants without any Lanility of the same. 

for Panyam Cements & Muvral Indsisies Limited 
1 

Face : Hyoorebad 
Palahe“Inangavel 

Oeste : Maren 16, 2022 
{Okte-] 

Signed without arg tabi ty for aOMUHSIrOive Fupose ony,   5 review? pesitd is priof to apposttment of the Director 
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  K.S. RAO & Co   

CHARTERED ACCOUNTANTS 

Limited Review Report — Financial Results 
To the Board of Directors of Panyam Cements and Mineral Industries Limited, 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Panyam 
Cements and Mineral Industries Limited (“the Company”) for the Quarter ended 30"" 
June 2020 (the “statement”) being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 
This statement is the responsibility of the Company’s Management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the financial statement based on our review. 

. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, Review of Interim Financial information performed by the Independent Auditor of the 
Entity, issued by Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free from material misstatements. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

We believe that our Review provides a reasonable basis for continuation of our qualified 
Opinion which was reported in the year ended March 31, 2020 which has been incorporated 
as below. Based on updation during the Quarter under Review and on the basis of non- 
determination of impact on the Current Quarter coupled with the material uncertainty true 
and fair view can be expressed with respect to items as indicated below : 
a) the Company has Rs.10,336.37 Lakhs outstanding inter-corporate loans as at 31 March, 2020. In the absence of confirmations from the parties as on reporting date and owing to the uncertainty associated with the recoverability of the Intercorporate loans, we are 

unable to comment on the consequential impact if any, on the financial statements; 
b) the company has Rs.2,348.97 Lakhs outstanding trade receivables an on 31%* March 2020 which are classified as doubtful. In the absence of external confirmations from the parties as on reporting date and owing to the uncertainty associated with the recoverability of the trade receivables, we are unable to comment on the consequential impact if any, on the financial statements; 

c) we did not receive physical verification reports for the Inventory . Hence, we are unable to comment on the condition, existence and impairment impact, if any on carrying value of Inventory as at 31 March, 2020; 
d) we did not receive physical verification reports for the Property, Plant & Equipment and Capital work in progress as on reporting date. Hence, we are unable to comment on the condition, existence and consequent impairment impact, if any on carrying value of 
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Property, Plant & Equipment and Capital Work in progress as at 31 March, 2020; 
e) we did not obtain external confirmations from vendors, banks/financial institutions and 

government authorities regarding trade payables, advances to suppliers, advance excise 
duties/CENVAT/VAT/Service tax, other advances, borrowings, balances in current 
accounts, loans, cash credits and corporate guarantees. In the absence of such 
confirmations as on reporting date, we are unable to comment on the consequential 
impact, if any, on the financial statements; 

f) as part of the Corporate Insolvency Resolution process, the claims from Financial and 
Operational creditors are being filed and further being admitted, rejected or pending 
verification. We are unable to comment on the liability that may arise due to such 
admittance, to the extent unrecorded/unreconciled with the books of accounts and its 

consequential impact on financial statements as on reporting date; and 

g) based on the information and explanations given to us, the Company has not provided for 
gratuity liability on actuarial valuation as required under the Ind AS 19 Employee 
Benefits and the amount of gratuity liability is not ascertained by the company and it is 
provided/paid on cessation of employment as per the accounting policy followed by the 
company. We are unable to quantify the impact of the said liability on the financials of the 
year under report. 

Based on our review and information and explanations given to us we report that impact of 
the items mentioned in the paras above can not be assessed and accordingly, we can not 
express true and fair view of the statement for the Quarter ended 30 th June 2020 
3. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable Indian Accounting Standards (Ind AS) and other recognized 

accounting principles and policies, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 

dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Other Matters 

Annual Audited Financial Statements for the year ended March 31, 2021, on which we 

expressed our Qualified Opinion in our Independent Auditors Report dt 03-12-2021 to the 

members of the Company , were adopted in the AGM of the Company held on 30" day of 

December 2021. 

for KS Rao & Co. 

Chartered Accountants 

firm’s Regn No. 0031095 
   

    

(P. GOVARDHANA REDDY) 

Place: Hyderabad Partner 
Date: 16-03-2022 Membership No. 029193 

UDINZ292ZG/F3AFEHVZ 7E3)



  

Pavate CEMENTS & MINERAL INDUSTREES LIMITED 

REGD. OFFICE: C-1, INDUSTRIAL ESTATE, NALLDVAL - $18 S02 [A.8} 

CIN NO: LI69SDAPLSSSPLOOONSSG, web: wivg.panysmicentents.com 
UIbeSUDITED FINANCIAL RESULTS FOR THE QUARTERS HALF YEAR ENDED 30TH SEPTEMBER 207 
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Panyam Coments & Minerals Tnduskries Linited 
UneAudited Statement of Assets and Liabilities as at 30th September 2020 

  

    

  

  

  

  

  

  

  

  

      

            

i AS in lakhs! 
. As at 301 5.No /Particulars September 2020 As at 34st March 2020 

{Un-Audited} (Audited) 
A} |ASSETS 

. 2 Ikon-current assets 
: Property, Plant and Equipment 6,380.43 6,637.70 
t Capital work-in-progress 2,315.66 2,315.66 

Financial assets 
+ Thvesumens 2,702.00 2,702.40 
- Loans - 5,976.39 
+ Other financial assets 16.80 16.80 
Other non-current assets 1,771.76 1271.76 

Total Non-current assets {1} _ 413,186.71 22,422.71 
2 Current assets 

Inventories 1 EB0.S9 560.59 
Hinancal assets ( 

+ Trade recovebtes ‘ 2,343.97 2.34897 
+ Cash and cash equivalents i790 Iti 

4 - Bank balgnces ovigs than Cash and cash equevalents 45,05 45,27 
+ Loans 10,482.91 1,360.00 
~ Other financiat assets 405.53 106.45 
Ghar cucren: assets. 75244 762.12 
Current tax asset (Net) - * 

Tota! Current assets (2) 44,633.38 5,519.55 
TOTAL ASSETS (1-42) 27,322.09 27 P4226 

5) JEQUITY AND LIABILITIES | 
1 {Equity 

Eauily Share cap.ta! 4,606.42 1,556.42 
Quer tury 27,684.08 176,089.23) 

: Total Equity (1) (25,997.67 (24,407.81) 
| 2 {Lisbilities 

Non-turrent liabilities 
nancial fiebilives 

- Berrovedings - : 
+ Other financial kabilties. - 407.91 
Deferred tax labilites (Net) . - 
Other non-current fobetles. : 24,22 
Total Non-current liabilities (2) = 432.13, 

Current liabilities 
Frnanaal fapikies 
+ Borrovangs 3,193.06 3.13043 
> Trade payables 

~ Toxal culstanang cues of micre enlerpnses and sma emerpsises - - 
: Total oyistendina duss of creditors ollwr than msme 2,575.56 2,576.05 

+ Othe: Financial Fabiities 32,634.48 31,073.14 
OUEr current Hebilities 15,039.39 14,816.97 
Corrent tex liability (ttet} 316,27 316.30 
Total Current Jiabilities (3) 53,819.76 51,932.54 

__ {TOTAL EQUITY AND LIABILITIES (24243) 27,822.09 27 892.26 | 
  

fe: Panyam Cements & Mineral Industnes Limited 

Place : Hyderabad 
Date . March 16, 2022 
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Panyam Cements & Minerals Industries Limited 4 

{ Cash flow statement for the Half Year ended 30th September, 2020 

i : (Zin lakhs)) 
t Far the Half Year For the Half Year 
Particulars ended ended 

30th Sent, 2026 30th Sept, 2019 
{Un-Audited) CUn-Audited) 

Cash flovs from operating activities 

Profit bafore tax from continuing operatians 01,594.14) {1,641.90} 

Profit before tax (1,594.44) (1,641,40) 

Non-cash adjustment ta reconcile profit before tax ta net cash ows 
Cepreciation and amortisatian expenses 257.21 336.18 

interest income (18148) (680.97) 

Cebit balances Written OF - - 

Afiovance for expected crexf.t loss on trade recewables - - 

Dyvidend income on investments made - . 

Loss on sale of Fixed assats . - 

Gain on sete of flats { Shown under other current financial assets } : . 

Interest expenses 786.42 1,427.66 

Intelest expense due to amortisation of processing fees 19.85 18.74 

Interest expense due to amortisation of NCOs 328.66 393.27 

Operating profit before working capital changes C383.773 (147.52) 

Working copitat adjustments: 
{(Cecreasey [crease in tad? payables {0.50} (35.25) 

(Seciaase increase in otrer curen: liabilities 272,42 (175,67) 

'Decrease)f{Increase in other non-current iigbilities (24,22) (320.86), 

(increase Decreuse in trade receivables - 8.06 

(in¢rease)/Decrease in inventories O80 (L444) 

(nerease}/ Decrease in fieancial assets 0.95 {381 58) 

{Betrease)/increase in financial fabllides S491 2,292.82 

{incraace}Oeccease in clher Curent assets 9.66 iB.S> 

(ingzaase)/Decrease is other non Current assess : (2,00) 

Cash generated from aperating activities 689.49 1,255.12 

Direct taxes paid (net) {0.03} (0.32) 

Net cash Now from operating activities (A) 689.46 2,255.00 

iCash flows from investing activities 
‘Purchase Sate of fixed assets, including ONIP 47.95 

Sa's af fists ( Shown under other current financial assats) 
Dividend received . - 

Deposits/margin money dagosit matured/(praced) during Wie year (0,77) {8.879 

Net cash Maw Cram {Caused in} investing activities (8) (0.77) 47.08 

Cash flows from financing activities 
Iotarest paid £786.42}; €1,927.66) 

Interest received 182,48 630.97 

(Repayment}/Proceeds front long term borravadngs . (1,229.03) 

fRepayment}/Proceeds from short term borrowings 63.58 183.77 

Loans and advances paid to related garties 146.52) 493.27 

Net cash flow trom/ (used in} in financing activities (C) ___ (687.89) (1,299.28 

Net increase/(dectease) in cash and cash cquivaients {(A+B+C) 8.79 2,80 

Cast and cash equivalents at the beginning of the year 17 24 

Cash and cash equivalents at the end of the year 47,90 45.51 

Components of cash and cash equivatents 
in Current Account 17,50 W741 

Cash on hand : 2.86 

Total cash and cash equivalents (Note 8{b)) _ 17.90 15.51         
  

+ Hyderabad 
: March 26, 2022 

  

  

for Panyam Cements & thinerat Enuustnies Limited 

  

Signed without ay liabinty (or Baministratve purpose only, 
's prior to azpsintment of the Director as review Dang



  
  Cx K.S. RAO & Co 

CHARTERED ACCOUNTANTS 

Limited Review Report — Financial Results 

To the Board of Directors of Panyam Cements and Mineral Industries Limited, 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Panyam 
Cements and Mineral Industries Limited (“the Company”) for the Quarter and Half Year 
ended 30" Sept 2020 (the “statement”) being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 
This statement is the responsibility of the Company’s Management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the financial statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, Review of Interim Financial information performed by the Independent Auditor of the 
Entity, issued by Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free from material misstatements. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

3. We believe that our Review provides a reasonable basis for continuation of our qualified 
opinion which was reported in the year ended March 31, 2020 which has been incorporated 
as below. Based on updation during the Quarter under Review and on the basis of non- 
determination of impact on the Current Quarter coupled with the material uncertainty true 
and fair view can be expressed with respect to items as indicated below : 

a) the Company has Rs.10,336.37 Lakhs outstanding inter-corporate loans as at 31 March, 
2020. In the absence of confirmations from the parties as on reporting date and owing to 
the uncertainty associated with the recoverability of the Intercorporate loans, we are 
unable to comment on the consequential impact if any, on the financial statements; 

b) the company has Rs.2,348.97 Lakhs outstanding trade receivables an on 31% March 2020 
which are classified as doubtful. In the absence of external confirmations from the parties 
as on reporting date and owing to the uncertainty associated with the recoverability of 
the trade receivables, we are unable to comment on the consequential impact if any, on 
the financial statements; 

c) we did not receive physical verification reports for the Inventory . Hence, we are unable 
to comment on the condition, existence and impairment impact, if any on carrying value 
of Inventory as at 31 March, 2020; 

d) we did not receive physical verification reports for the Property, Plant & Equipment and 
Capital work in progress as on reporting date. Hence, we are unable to comment on the 
condition, existence and consequent impairment impact, if    
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Property, Plant & Equipment and Capital Work in progress as at 31 March, 2020; 

e) we did not obtain external confirmations from vendors, banks/financial institutions and 

government authorities regarding trade payables, advances to suppliers, advance excise 

duties/CENVAT/VAT/Service tax, other advances, borrowings, balances in current 

accounts, loans, cash credits and corporate guarantees. In the absence of such 

confirmations as on reporting date, we are unable to comment on the consequential 

impact, if any, on the financial statements; 

f) as part of the Corporate Insolvency Resolution process, the claims from Financial and 

Operational creditors are being filed and further being admitted, rejected or pending 
verification. We are unable to comment on the liability that may arise due to such 
admittance, to the extent unrecorded/unreconciled with the books of accounts and its 

consequential impact on financial statements as on reporting date; and 

g) based on the information and explanations given to us, the Company has not provided for 

gratuity liability on actuarial valuation as required under the Ind AS 19 Employee 

Benefits and the amount of gratuity liability is not ascertained by the company and it is 

provided/paid on cessation of employment as per the accounting policy followed by the 
company. We are unable to quantify the impact of the said liability on the financials of the 
year under report. 

Based on our review and information and explanations given to us we report that impact of 

the items mentioned in the paras above can not be assessed and accordingly, we can not 

express true and fair view of the statement for the Quarter and Half year ended 30 th Sept 

2020 

3. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable Indian Accounting Standards (Ind AS) and other recognized 

accounting principles and policies, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 

dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Other Matters 

The statements includes the results for the quarter ended September,30 2020 , and for the 

preceding quarter which were not subjected to review by us at the point of time stipulated for 
Quarterly Results in the SEBI (LODR ) Regulations 2015. 

Annual Audited Financial Statements for the year ended March 31, 2021, on which we 

expressed our Qualified Opinion in our Independent Auditors Report dt 03-12-2021 to the 

members of the Company , were adopted in the AGM of the Company held on 30" day of 

December 2021. 

 



Place: Hyderabad 

Date: 16-03-2022 

forKS Rao &Co. 

Chartered Accountants 

firm’s Regn No. 0031095 

X 
(P. GOVARD 

Partner 

Membership No. 029193 

UDIN 2 2©29/92 AFEDPEL FES 
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  CX K.S. RAO &Co 

CHARTERED ACCOUNTANTS 

Limited Review Report — Financial Results 

To the Board of Directors of Panyam Cements and Mineral Industries Limited, 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Panyam 

Cements and Mineral Industries Limited (“the Company”) for the Quarter and Nine 

Months ended 31° Dec 2020 (the “statement”) being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 

July 5, 2016. 

This statement is the responsibility of the Company’s Management and has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the financial statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, Review of Interim Financial information performed by the Independent Auditor of the 

Entity, issued by Institute of Chartered Accountants of India. This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free from material misstatements. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

3.We believe that our Review provides a reasonable basis for continuation of our qualified 

opinion which was reported in the year ended March 31, 2020 which has been incorporated 

as below. Based on updation during the Quarter under Review and on the basis of non- 

determination of impact on the Current Quarter coupled with the material uncertainty true 

and fair view can be expressed with respect to items as indicated below : 

a) the Company has Rs.10,336.37 Lakhs outstanding inter-corporate loans as at 31 March, 

2020. In the absence of confirmations from the parties as on reporting date and owing 

to the uncertainty associated with the recoverability of the Intercorporate loans, we are 

unable to comment on the consequential impact if any, on the financial statements; 

b) the company has Rs.2,348.97 Lakhs outstanding trade receivables an on 31% March 2020 

which are classified as doubtful. In the absence of external confirmations from the parties 

as on reporting date and owing to the uncertainty associated with the recoverability of 

the trade receivables, we are unable to comment on the consequential impact if any, on 

the financial statements; 

c) we did not receive physical verification reports for the Inventory . Hence, we are unable 

to comment on the condition, existence and impairment impact, if any on carrying value 

of Inventory as at 31 March, 2020; 

d) we did not receive physical verification reports for the Property, Plant & Equipment and 

Capital work in progress as on reporting dates ce, we are unable to comment on the 
oS    
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f) 

g) 

condition, existence and consequent impairment impact, if any on carrying value of 

Property, Plant & Equipment and Capital Work in progress as at 31 March, 2020; 

we did not obtain external confirmations from vendors, banks/financial institutions and 

government authorities regarding trade payables, advances to suppliers, advance excise 

duties/CENVAT/VAT/Service tax, other advances, borrowings, balances in current 

accounts, loans, cash credits and corporate guarantees. In the absence of such 

confirmations as on reporting date, we are unable to comment on the consequential 

impact, if any, on the financial statements; 

as part of the Corporate Insolvency Resolution process, the claims from Financial and 

Operational creditors are being filed and further being admitted, rejected or pending 

verification. We are unable to comment on the liability that may arise due to such 

admittance, to the extent unrecorded/unreconciled with the books of accounts and its 

consequential impact on financial statements as on reporting date; and 

based on the information and explanations given to us, the Company has not provided for 

gratuity liability on actuarial valuation as required under the Ind AS 19 Employee 

Benefits and the amount of gratuity liability is not ascertained by the company and it is 

provided/paid on cessation of employment as per the accounting policy followed by the 

company. We are unable to quantify the impact of the said liability on the financials of the 

year under report. 

Based on our review and information and explanations given to us we report that impact of 

the items mentioned in the paras above can not be assessed and accordingly, we can not 

express true and fair view of the statement for the Quarter ended 31* Dec 2020 

3: Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable Indian Accounting Standards (Ind AS) and other recognized 

accounting principles and policies, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 

dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

 



Other Matters 

The statements includes the results for the quarter ended December,31, 2020 , and for the 

preceding quarter which were not subjected to review by us at the point of time stipulated for 

Quarterly Results in the SEBI (LODR ) Regulations 2015. 

Annual Audited Financial Statements for the year ended March 31, 2021, on which we 

expressed our Qualified Opinion in our Independent Auditors Report dt 03-12-2021 to the 

members of the Company , were adopted in the AGM of the Company held on 30" day of 

December 2021. 

Place: Hyderabad 

Date: 16-03-2022 

forKS Rao & Co. 

Chartered Accountants 

firm’s Regn No. 0031095 

        

(P. GOVARDHANA REDDY) 

Partner 

Membership No. 029193 

UDIN2 2029/93 AEF HK SE
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stantery requrements vathaut any lizhiity of the same.   

: ist Panyam Cemants & finesal Industres Lim.ted 

Place : Myderabad 

Date : March 16, 2022       
Signed vatrouleny babady Yr adminitraths purpose ony, 

as tes pabtod 1s pao tY eppsiniment of the Directo: 
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Panyam Cements & Minerals Industries Limited 

Audited Statement of Assets and Liabilities as at Sist March 2021 

  

  

  

  

(3 In fakhs) 
: As ataist As at Bist March 5.N9| Particulars March 2021 2020 

| {Audited) (Audited) ft 
A} |ASSETS 
1 |Non-current assets 

Property, Plant and Equipment 6,123.28 6,637.70 
Copital vrork-in-progress 2,355.65 2315.66 
Futaneial assets 

+ levestmens 2,703.01 2,702.40 
- Loans - 2,976.38 

| + Other financial assets 18.8) 18.80 
: Quher net-curcem assets L,277£.76 L771,76 

| |rotat Nan-cureent assets (1) 13,992.52 3242271 
2 (Current assats 

Inventories BG0.59 880,59 
Financial asseks 

+ Trade receivables 2,348.97 2,368.97 
- Cash and cash equivalents 19.67 Wah 

' ~ Bank balances other than Cash and cash equivalents 0.76 44.27 
- Loans 10,782,91 1,360.09 
- Other financial assets 105.72 106.49 
CRher cument sosats 757.07 762.32 
Current tex asset (vat) : . 

(Total Current assets (2) 14,595.69 5,519.55 
TOTAL ASSETS (1423) _ 27,328.24 27,992.26 

8) EQUITY AND LIABILITIES 
1 fJ€quity 

Equity Share cypital L,6BE.12 1,686.42 
Other equity {25,167.10} {76,089,75} 
Total Equity (2) ___ (26,500.68) (24,402781 

2 fLiabilities 
(Son-current fiabititics 

Fingneaal fabilines 
+ Yuregniigs. " 
+ Other tinanciel hobiities - a7 93 
Deferred tax fiabikbes Ghety . : 
Other non-current habilitias : 2472 
Total Non-current liabilities (23 = 432.13 

Current Ifabilities 
Financial fiabilities 

+ Borrowings. 3,231.42 3,330.48, 
- Trade payables 

- Talat outstanding dues of micro enterprises and small enterprises - . 
+ Total outstanding dues of creditars other than eicro enterprises and small enterprises 2,575.56 2,576.05 

: + Other financial habities 32,830.37 34,073.14 
Cther current flabilities 15,075.37 14,816.97 

1 Currant tax liability (Net) 326.16 316.34 
| Total Current liabilities (3) __ 54,028,89 51,912.94 
\ TOTAL EQUITY AND LIABILITIES (44243) 27,528,271 27,942.26 

for Panyam Cements & Mineral Industries Limited 

Place | Hycerabad Pala pangayes 
Date Maw? 16, 2022 

  

  

  

  

  

  

  

  

  

  

              

    

{Dirgctor} 

Signcd witheut anpr Rabiity Cf administrative purpose omy, 
a review penof Is pnor to¢#puomtment of the Drector



  Panyan Cements & Minerals Industries Limited 
Cash flow statement for the year ended March 31, 2024 

  

  

  

  

  

  

  

  

  

    
  

  

  

    

(3 in lakhs} 

: For the year ended For the ‘year ended 
Particulars March 31, 2022 March 31, 2020 

{Audited) (Audited) 
Cash flow from operating activities 
Profit before tex from continuing operations (2,098.47) (15,789,685) 
Profit before tax (2,098.47) (15,755_86} 
Non-cash adjustment to reconcile profit befara tax to net cash ows . 

Gepreciation and amortisation expenses 514.42 672.35 
Interest income (382.48) (1,383.67) 
Debit balances Written OF - 119.70 
Afowance for expected credit foss on trade receivabfes . . 
Dividend Income cn investments made - . 
Loss on Sele of Fixed assets 23.43 
Gain on sae of flats ( Shown under other current financial assets } {497.43) 
Inturest expenses 786.42 12,479.23 
Interest excense due to amortisation of processing feas 19.85 56.44 
Interest expense due to emartisation of NCDs 328.66 2,231.24 

Operating profit before working capital changes (632.60) (2,038.58) 
Working capital adjustments: 
{Gecresseincrease in trade payables £0.50) (428.64) 
(Decreas2}/Increase in other current fables 258.40 6,559.62 
(Cacrease)/Increase in other non-aurrent liabilities (24.22) (320.86) 
tincrease) (Decrease in trade recelvabies . 17.34 
(Uincraase)/Decrease in inventories 0,09 79,54 
Cincrease}/Decrease in financial assets O77 691,37 
(Cecrease)/Increase in financial liabilities 1000.81 6,704.70 
(Increase}/Decrease in other current assets 5.05 (41.12) 
(Increase)/Decrease in other non- current assets : (88.04) 

Cash generated from operating activities 608.72 41,135.30 
Oisect taxes paid (net} (8.251) 7.54 

Net cash flow from operating activities {A} 608.58 11,142.84 
Cash flows from investing activitics 

{Purchase}/Sale of fixed essels, including CWIP 24.52 
Sale of flats ( Shown under other current financiat assets} 524.32 

Oidend received . . 

Depusits/margin money depesit matured/(pleced) dutina the year 43.51 (2.34) 
Net cash flow from/{used in) investing activities {B) 43.51 546.50 
Cash floves from financing activities 

Taterest pad (786.42) {12,979.23} 
Interest received 182.48 1,363.67 
(Repayment}Proceeds from fong teem borrowings - . 
(Repayment}/Proceeds from shart tenn bosrovvings 100,95 356.31 
Loans and advances paid to related parties (146.53) (925.68) 

Net cash flow from/ (used in) in financing activities (C) (649.52) (11,684.94) 
Net increase/(decrease) in cash and cash equivalents (A + B + C} 256 4.49 | 

Cash and cash equivalents at the beginning of the year 17.11 WL72 

Cash and cash equivalents at the end of the year 19,66 17.12 

Components of cash and cash equivalents 
Casi an hand 19.67 AL 
Total cash and cash equivalents (Note 8{b)} 19.67 17.11         

Figen + iyderabad 
Date : March 16, 2022 

  

PaianmMthadoavel 
(D ry 

for Panya.w Cements & Mier! Industries Limited 

Stqned without anf liability for Zdminstratve pumose only, 
a5 review nenowis prior to appointment of the Director



    CX K.S. RAO & Co 
CHARTERED ACCOUNTANTS 

Independent Auditors’ Report on Annual Financial Results of Panyam Cements and Mineral Industries 

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To 

The Board of Directors of 

Panyam Cements and Mineral Industries Limited 

Qualified Opinion 

We have audited the financial results for the year ended 31 March 2021, in the accompanying 

“Statement of Financial Results for the Quarter and Year ended March 31, 2021” of Panyam Cements 

and Mineral Industries Limited being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, except 

for the effects of the matters described in the basis for Qualified Opinion section of our Report , the 

financial results for the year ended March 31,2021: 

i). are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended; and 

ii). give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in India, 

of the net loss and other comprehensive loss and other financial information for the year ended 31 

March 2021. 

Basis for Qualified Opinion on the Audited Financial Results for the year ended March 31, 2021 

a) the financial statements contain Rs.10,482.91 Lakhs ou tstanding inter-corporate loans as at 31 

March, 2021. In the absence of confirmations from the parties and owing to the uncertainty 

associated with the recoverability of the Intercorporate loans, we are unable to comment on 

the consequential impact if any, on the financial statements. 

b) the financial statement contain Rs.2,348.97 Lakhs outstanding trade receivables an on 31" 

March 2021 which are classified as doubtful. In the absence of external confirmations from 

the parties and owing to the uncertainty associated with the recoverability of the trade 

receivables, we are unable to comment on the consequential impact if any, on the financial 

statements. 

c) we did not receive physical verification reports for the Inventory as on reporting 

date.Hence,we are unable to comment on the condition, existence and impairment impact, if 

any on carrying value of Inventory as at 31 March, 2021. 

d) we did not receive physical verification reports for the Property, Plant &Equipment and 

Capital work in progress as on reporting date. Hence, we are unable to comment on the 

condition, existence and consequent impairment impact, if any on carrying value of 

Property, Plant & Equipment and Capital Work in progress as at 31 March, 2021. 

Wo: Ran 
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e) we did not obtain external confirmations from vendors, banks/financial institutionsand 

government authorities regarding trade payables, advances to suppliers, advances excise 

duties/CENVAT/VAT/Service tax, other advances, borrowings, balances in current accounts, 

loans, cash credits and corporate guarantees. In the absence of such confirmations as on 

reporting date, we are unable to comment on the consequential impact, if any, on the 

financial statements. 

f) Based on the information and explanations given to us, the Company has not provided for 

gratuity liability on actuarial valuation as required under the Ind AS 19 Employee Benefits 

and the amount of gratuityliabilityisnotascertainedbythecompanyanditisprovided/paidon 

cessation of employment as per the accounting policy followed by the company. We are 

unable to quantify the impact of the said liability on the financials of the year under report. 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 

described in the Auditer’s Responsibilities for the Audit of the Annual Financial Results section of our 

report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 

basis for our audit opinion. 

Management’s Responsibilities for the Statements 

This Statement of annual financial results is the responsibility of the Company’s Board of Directors and 

has been approved by them for the issuance. The Financial Results for the year ended March 31, 2021 

have been compiled from the related audited financial statements. This responsibility includes the 

preparation and presentation of the financial results for the quarter and year ended March 31, 2021 

that give a true and fair view of the net loss and other comprehensive loss and other financial 

information in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards prescribed under section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so, 

 



The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities 

(a) Audit of the Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the financial results for the year 

ended March 31, 2021 as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Annual Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 

in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Annual financial results, 

including the disclosures, and whether the Annual Financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the Listing Regulations to the extent applicable. 

Obtain sufficient appropriate audit evidence regarding the Annual Financial results of the 

company to express an opinion on the Annual financial Results. 

 



Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Annual Financial Results may be influenced. We consider quantitative materiality and quantitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

.Other Matters 

The statements includes the results for the quarter ended March 31, 2021 , and for the preceding 

quarter which were not subjected to review by us at the point of time stipulated for Quarterly 

Results in the SEBI (LODR ) Regulations 2015. 

for K. S. RAO &Co 

Chartered Accountants 

   Place: Hyderabad X. (4 

Date:16-03-2022 (P.GOVARDHANA RE 

Partner 

Membership no:029193 

UDIN 220 29/93 4FE1OW 4260


