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19th March 2022
PCMIL: SEC: BSE: 2021-22

The Secretary

BSE Limited

P | Towers, Dalal Street,
Mumbai - 400 001,

Scrip Code: 500322 ISN: INE167EQ1029

Dear Sirs,

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishiny of Un-audited Financial
Results for the quarter period ended_30ih Tune, 2020, 30th September, 2020, 31st
December, 2020 and Audited Financial Results for the year ended 31st March, 2021.

Further to our letter dated 15th March, 2022, we are pleased to forward herewith our un-audited
financial results for the quarter period ended 30th June, 2020, 30th September, 2020, 31st
December, 2020 and Audited Financial Results for the year ended 31st March, 2021, which were
taken on record and approved by our Implementation and Monitoring Committee (IMC) Members
at their meeting held on 16th March, 2022, We are also forwarding herewith the Limited Review
Report furnished by our Statutory Auditors on the above financial results, which was also taken on
record by our Members at the said meeting.

The above said meeting of the IMC Members commenced at 3.00 p.m. and concluded at 3.30 p.m.
We would request you to kindly take the above information/ documents on record.
Thanking You

Yours Faithfully
For Panyam Cements and Mineral Industries Limited

GSTIN: 37AABCP2258M 27V
_ Regd. Office : 10/156, Betamcherla Road, Cement Nagar, — 518 206, Kurnool Dist.{A.P.} India.
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pe——— K.S. RAO & Co
CHARTERED ACCOUNTANTS
Limited Review Report — Financial Results
To the Board of Directors of Panyam Cements and Mineral Industries Limited,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Panyam

Cements and Mineral Industries Limited (“the Company”) for the Quarter ended 30"
June 2020 (the “statement”) being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on the financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information performed by the Independent Auditor of the
Entity, issued by Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free from material misstatements. A review is limited primarily to inquiries’of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. We believe that our Review provides a reasonable basis for continuation of our qualified
opinion which was reported in the year ended March 31, 2020 which has been incorporated
as below. Based on updation during the Quarter under Review and on the basis of non-
determination of impact on the Current Quarter coupled with the material uncertainty true
and fair view can be expressed with respect to items as indicated below :

a) the Company has Rs.10,336.37 Lakhs outstanding inter-corporate loans as at 31 March,
2020. In the absence of confirmations from the parties as on reporting date and owing to
the uncertainty associated with the recoverability of the Intercorporate loans, we are
unable to comment on the consequential impact if any, on the financial statements;

b) the company has Rs.2,348.97 Lakhs outstanding trade receivables an on 315 March 2020
which are classified as doubtful. In the absence of external confirmations from the parties
as on reporting date and owing to the uncertainty associated with the recoverability of
the trade receivables, we are unable to comment on the consequential impact if any, on
the financial statements;

¢) we did not receive physical verification reports for the Inventory . Hence, we are unable
to comment on the condition, existence and impairment impact, if any on carrying value
of Inventory as at 31 March, 2020;

d) we did not receive physical verification reports for the Property, Plant & Equipment and
Capital work in progress as on reporting date. Hence, we are unable to comment on the
condition, existence and consequent impairment impact, if any on carrying value of
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Property, Plant & Equipment and Capital Work in progress as at 31 March, 2020;

e) we did not obtain external confirmations from vendors, banks/financial institutions and
government authorities regarding trade payables, advances to suppliers, advance excise
duties/CENVAT/VAT/Service tax, other advances, borrowings, balances in current
accounts, loans, cash credits and corporate guarantees. In the absence of such
confirmations as on reporting date, we are unable to comment on the consequential
impact, if any, on the financial statements;

f) as part of the Corporate Insolvency Resolution process, the claims from Financial and
Operational creditors are being filed and further being admitted, rejected or pending
verification. We are unable to comment on the liability that may arise due to such
admittance, to the extent unrecorded/unreconciled with the books of accounts and its
consequential impact on financial statements as on reporting date; and

g) based on the information and explanations given to us, the Company has not provided for
gratuity liability on actuarial valuation as required under the Ind AS 19 Employee
Benefits and the amount of gratuity liability is not ascertained by the company and it is
provided/paid on cessation of employment as per the accounting policy followed by the
company. We are unable to quantify the impact of the said liability on the financials of the
year under report.

Based on our review and information and explanations given to us we report that impact of

the items mentioned in the paras above can not be assessed and accordingly, we can not

express true and fair view of the statement for the Quarter ended 30 th June 2020

3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting principles and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other Matters

Annual Audited Financial Statements for the year ended March 31, 2021, on which we

expressed our Qualified Opinion in our Independent Auditors Report dt 03-12-2021 to the

members of the Company , were adopted in the AGM of the Company held on 30" day of

December 2021.

for KS Rao & Co.
Chartered Accountants
firm’s Regn No. 003109S

/R.
(P. GOVARDHANA REDDY)
Place: Hyderabad Partner
Date: 16-03-2022 Membership No. 029193
UDINZ20ZF/F3AFEHY Z 743
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Panyam Coments & Minerals Tndusiries tingked

Un-Audited Stateoent of Assets and Liabilitics as at 30th September 2020

T {%inlakhs]
. As at 30t
IR RIS September 2020__| A59F 325t March 2020
{Un-Audited} (Audited)
A} JASSETS
.1 INon-current assels
! Pregerty, Plant and Gquipmeat 6,380.48 £,637.70
{ Capital work-inprogress 231566 2,315.65
Financial assets
- Ivgstmenis 2,702.00 2,702.40
- Loans e B,976.33
- Other Linanciz] assets 16.80 18.80
Othar non-cutrent assels 1,771.76 1,271.76
Total Nan-currenk assots {1} _13,188.71 22,422.74
2 Current assets
Iaventories i EBD.SY 560.59
Tinzncial assets [
- Trage reconvables . 2,343.97 234897
+Lash and cash egwvalents 1790 1711
§ - Bant batznces othies than Cash and cash equncalents 43,05 15,27
~Lozns 10,582.91 1,360.00
~ Other finanaizk assets 105.53 10649
GEhat Qucrent assels 75245 762,12
Current tax asset (Met) - -
Total Current assets {2) 14,633,38 5,518.55
TOTAL ASSETS {1+2) 27,822.09 2789226
8y |EQUITY AND LIABILITIES S
1 Equity
Eavity Share Gapta! 1,896.42 158642
Qs ety 27,684 08 76,089,331
: Total Equity (1) {25,997.67 {24.402.81)
I 2 luabilities
Noy-current liabilities
Fnangal fizblives
- Berrovings = -
- Othar financial kabilties - 407.91
Deferred tax labilites (Nat) . -
Cther non-current fabitles - 24.22
Total Hon-current liabilities (2) - 432.13
Current liahilities
Fraanaizl fablities
« Borrowings 319305 3,130.48
- Trade payables
- Toml colslanaing Cues of MICre CALZIPNGES and Smal anierpiises E -
- Total pulstaniing duss of craditors siler than msme 2,575.55 257605
- Other financial Fabdilies 32,6348 31,073.14
Qe curcan: zoilites 15,089.33 14,316.97
Current t2x liabifity (012} 316,27 316,30
Total Current Jiahilities (3) 53,819.76 51,931.5%
__ |TOTAL EQUITY AND LTABILITIES (142 +3} 27,822.09 2733226 |

fc: Panyam Cements & Minera! Industnes Limited

Place : Hyderabad
Date . March 16, 2022

¢ dministrative purpose anly,
sppo.mment of the Director



Panyam Cements & Minerals Industries Limited 1
! Cash flow statement for the Half Year ended 30th September, 2020
| . {Lin lakhsh|
t For the Half Year For the Half Year
Particuiars ended ended
J0th Sept. 2020 30th Sept, 2019
{Un-Audited) (Un-Audited)
Cash flow from operating activities
Brufit bafore wax from continuing operations [1,594.49) {1.641.50)
Profit before tax {1,594.49) {1,641,40)
Nan-cash adjustment ta reconcile profit before tax ta net cash flows
Ceprecation ahd amnortisation expenses 257.21 335.18
Inerzs income {18148} (E80A7Y
Cebit baiances Written OF - 5
Alipwance for expected credit loss on trade recervables - .
Dwidand income on investmans made - o
Loss an sale of Fixed assats . -
Gain on sale of fiats { Shown under other cyment financial 2ssets ) . -
Interest arpenses 78642 1,427.66
Ina1est 2xpense due to amortisation of processing fees 1385 18,74
1merest axpense due (o amartisation of HCDs 338.66 392,27
Operating profit before working capital changes £383.77) {147.52)
Working capital adjustments:
{Cecrease)Increase in rada payeblas {0.50% ({35.25)
{Ceovezsefincreasa in other cusren: lisbilities 27242 {175.67)
rBecrease)/Increase in other non-current iiabilifes (24.32) {320.86)
{Ingseasel/Decresse in rade recaivables - 8.05
{increase)/Decreasa in inventories 480 {L.d4)
{Ingraase)/Decrease in fimancial 2ssels 0.95 {361 58)
{Betreasz)/increase in fancial fiabilides 81491 2,292.82
{Incroace)/Decrease in cine curkent a5sets 9.68 iB.55
(Ingzaase)lfDecrease i other nons cutrent assess - £2.00)
Cash generated {rom operating activities 689,45 1,155.12
Direct taxes paid (net) {0.03} 9.3}
Mot cash Now from operating activities {K) 689.46 1,255.00
|Cash Mows from investing activities
PurchasalfSale of fived assats, induding QHIP 4799
S2'a of fists ( Shown undar other current fingncial assets)
Dividend received - -
Deposits/margin monky degosit meturedf{piaced} during the year 0.77) {887
Net cash flaw (ramf{used in} investing acivities {B) (0.77) 47.08
Cash flows from financing activities
Interest paid £786.42) €1,427.66)
Intarest recehved! 182,48 &530.97
{Repaymant}/Procescs front long tRrm BAOWINGS . {1.239.63)
[Repayment)/Proceeds from short term bonrowings 63.58 183.77
Loans and advances paid to relatad gartiss 146.52) 493.27
et cash flow from/ {used in) in financing activitics (C) ___(6B7.B9) (1,299.28
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Cast and cash equivalents st the beginning of the y2ar 17,11 12.7%
Cash and cash equivalents at the end of the yeas 17,80 15.51
Components of cash and cash equivalents
in Current ficeount 17.50 1291
Cash on hand - 2.80
Total cash and cash equivalents (Note 8(b))__ 17.90 15.51

flace + Myderabad
pate : March 16, 2022

for Panyam Cements & qinnral Engustnies Limited

Signed without ady liabinty for Saministrative purpose only,
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a5 IBVIET TG



CA - K.S. RAO & Co
CHARTERED ACCOUNTANTS

Limited Review Report — Financial Results
To the Board of Directors of Panyam Cements and Mineral Industries Limited,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Panyam
Cements and Mineral Industries Limited (“the Company”) for the Quarter and Half Year
ended 30" Sept 2020 (the “statement”) being submitted by the Company pursuant to the

- requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information performed by the Independent Auditor of the
Entity, issued by Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free from material misstatements. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. We believe that our Review provides a reasonable basis for continuation of our qualified
opinion which was reported in the year ended March 31, 2020 which has been incorporated
as below. Based on updation during the Quarter under Review and on the basis of non-
determination of impact on the Current Quarter coupled with the material uncertainty true
and fair view can be expressed with respect to items as indicated below :

a) the Company has Rs.10,336.37 Lakhs outstanding inter-corporate loans as at 31 March,
2020. In the absence of confirmations from the parties as on reporting date and owing to
the uncertainty associated with the recoverability of the Intercorporate loans, we are
unable to comment on the consequential impact if any, on the financial statements;

b) the company has Rs.2,348.97 Lakhs outstanding trade receivables an on 31t March 2020
which are classified as doubtful. In the absence of external confirmations from the parties
as on reporting date and owing to the uncertainty associated with the recoverability of
the trade receivables, we are unable to comment on the consequential impact if any, on
the financial statements;

c) we did not receive physical verification reports for the Inventory . Hence, we are unable
to comment on the condition, existence and impairment impact, if any on carrying value
of Inventory as at 31 March, 2020;

d) we did not receive physical verification reports for the Property, Plant & Equipment and
Capital work in progress as on reporting date. Hence, we are unable to comment on the
condition, existence and consequent impairment impact, if any. &n carrying value of
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Property, Plant & Equipment and Capital Work in progress as at 31 March, 2020;

e) we did not obtain external confirmations from vendors, banks/financial institutions and
government authorities regarding trade payables, advances to suppliers, advance excise
duties/CENVAT/VAT/Service tax, other advances, borrowings, balances in current
accounts, loans, cash credits and corporate guarantees. In the absence of such
confirmations as on reporting date, we are unable to comment on the consequential
impact, if any, on the financial statements;

f) as part of the Corporate Insolvency Resolution process, the claims from Financial and
Operational creditors are being filed and further being admitted, rejected or pending
verification. We are unable to comment on the liability that may arise due to such
admittance, to the extent unrecorded/unreconciled with the books of accounts and its
consequential impact on financial statements as on reporting date; and

g) based on the information and explanations given to us, the Company has not provided for
gratuity liability on actuarial valuation as required under the Ind AS 19 Employee
Benefits and the amount of gratuity liability is not ascertained by the company and it is
provided/paid on cessation of employment as per the accounting policy followed by the
company. We are unable to quantify the impact of the said liability on the financials of the
year under report.

Based on our review and information and explanations given to us we report that impact of

the items mentioned in the paras above can not be assessed and accordingly, we can not

express true and fair view of the statement for the Quarter and Half year ended 30 th Sept

2020

3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting principles and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other Matters

The statements includes the results for the quarter ended September,30 2020 , and for the
preceding quarter which were not subjected to review by us at the point of time stipulated for
Quarterly Results in the SEBI (LODR ) Regulations 2015.

Annual Audited Financial Statements for the year ended March 31, 2021, on which we
expressed our Qualified Opinion in our Independent Auditors Report dt 03-12-2021 to the
members of the Company , were adopted in the AGM of the Company held on 30" day of
December 2021.




Place: Hyderabad
Date: 16-03-2022

for KS Rao & Co.
Chartered Accountants
firm’s Regn No. 0031095

X
(P. GOVARD

Partner
Membership No. 029193

UDIN 2. 2.2 29/93 AFEDPELFE8

ANA REDDY)
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A K.S. RAO & Co
CHARTERED ACCOUNTANTS

Limited Review Report — Financial Results
To the Board of Directors of Panyam Cements and Mineral Industries Limited,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Panyam

Cements and Mineral Industries Limited (“the Company”) for the Quarter and Nine
Months ended 31% Dec 2020 (the “statement”) being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016.
This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information performed by the Independent Auditor of the
Entity, issued by Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free from material misstatements. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.
3.We believe that our Review provides a reasonable basis for continuation of our  qualified
opinion which was reported in the year ended March 31, 2020 which has been incorporated
as below. Based on updation during the Quarter under Review and on the basis of non-
determination of impact on the Current Quarter coupled with the material uncertainty true
and fair view can be expressed with respect to items as indicated below :

a) the Company has Rs.10,336.37 Lakhs outstanding inter-corporate loans as at 31 March,
2020. In the absence of confirmations from the parties as on reporting date and owing
to the uncertainty associated with the recoverability of the Intercorporate loans, we are
unable to comment on the consequential impact if any, on the financial statements;

b) the company has Rs.2,348.97 Lakhs outstanding trade receivables an on 31+ March 2020
which are classified as doubtful. In the absence of external confirmations from the parties
as on reporting date and owing to the uncertainty associated with the recoverability of
the trade receivables, we are unable to comment on the consequential impact if any, on
the financial statements;

¢) we did not receive physical verification reports for the Inventory . Hence, we are unable
to comment on the condition, existence and impairment impact, if any on carrying value
of Inventory as at 31 March, 2020;

d) we did not receive physical verification reports for the Property, Plant & Equipment and

Capital work in progress as on reporting da,t@"ﬁ@i&?f we are unable to comment on the
/ 10
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f)

g)

condition, existence and consequent impairment impact, if any on carrying value of
Property, Plant & Equipment and Capital Work in progress as at 31 March, 2020;

we did not obtain external confirmations from vendors, banks/financial institutions and
government authorities regarding trade payables, advances to suppliers, advance excise
duties/CENVAT/VAT/Service tax, other advances, borrowings, balances in current
accounts, loans, cash credits and corporate guarantees. In the absence of such
confirmations as on reporting date, we are unable to comment on the consequential
impact, if any, on the financial statements;

as part of the Corporate Insolvency Resolution process, the claims from Financial and
Operational creditors are being filed and further being admitted, rejected or pending
verification. We are unable to comment on the liability that may arise due to such
admittance, to the extent unrecorded/unreconciled with the books of accounts and its
consequential impact on financial statements as on reporting date; and

based on the information and explanations given to us, the Company has not provided for
gratuity liability on actuarial valuation as required under the Ind AS 19 Employee
Benefits and the amount of gratuity liability is not ascertained by the company and it is
provided/paid on cessation of employment as per the accounting policy followed by the
company. We are unable to quantify the impact of the said liability on the financials of the

year under report.

Based on our review and information and explanations given to us we report that impact of
the items mentioned in the paras above can not be assessed and accordingly, we can not
express true and fair view of the statement for the Quarter ended 31 Dec 2020

e

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting principles and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains

any material misstatement.




Other Matters

The statements includes the results for the quarter ended December,31, 2020 , and for the
preceding quarter which were not subjected to review by us at the point of time stipulated for

Quarterly Results in the SEBI (LODR ) Regulations 2015.

Annual Audited Financial Statements for the year ended March 31, 2021, on which we
expressed our Qualified Opinion in our Independent Auditors Report dt 03-12-2021 to the

members of the Company , were adopted in the AGM of the Company held on 30" day of

December 2021.

Place: Hyderabad
Date: 16-03-2022

for KS Rao & Co.
Chartered Accountants
firm’s Regn No. 003109S

(P. GOVARDHANA REDDY)
Partner
Membership No. 029193

UDIN 2.2029(F3 A EF |HK 823%
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of the Company ard has placed confidencs in the dataf infarmation pravided to him, Aceordmgiy, tie Rasolulion frofessionat stould be absotued fsany
the accuracy, veracity and spftmency or eompleteness of such mfcsmation. Readers and users of thess stalements are at#isad 1o go thelr dug diligence
bzfore ariving at 2ny conclusions, The Resclution Prefess ona has signed the Fingacal Sta omants 1o focktate the CIRP precess and to facilitate e
watileny requrements vathaut gay fizkiiy of tha sama.
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Panyam Cements & Minerals Industries Limitest

Audited Statement of Assets and Liabilities as at 31st March 2021

{3 In lakhs),
. As a3t 31st As at 315t March
S.ho|Particulars Maorch 2021 2020
| {Audited) {Audited} ¢
A} |ASSETS
1 [Mon-currentassets
Praperty, Plant and Equipment 5,123.28 5,637.70
Capyit work-ineprogess 2,335.65 L.315.66
Financial assets
- lnvestments 270301 2,762,090
- Loans = 2,976,338
| - Dther financial assets 8.8 18.50
! Cuter noct-cureent assebs LITETS 1,771,786
| [7otal Nan-current assets {1} 13,932.52 5343271
, 2 |Current asscts
Inventories BEQ.59 880,55
Financial assels
- Trads receivables 2,348.97 2.348.97
- Cash and cash equivalents 19.67 7.1l
! - Eank balances oiher than Cash and cash cauivalen's 0.76 14.27
- Loans 10,482,91 1,360.02
- Other financlal assels i05.72 10653
lhigr curmvent assats 7srar 762.17
Curvent tex asset (Net) s .
Total Current assets {2) 14,595.69 5,519.55
TOTAL ASSETS (1+3) 27,528.21 27,.992.26
8} JEQUITY AND LIABILITIES
1 lEquity
Tty Share copital 1,68E.12 1,686.42
Qther equity {2B.167.10) {26,089,35)
Tolal Equiky {2) . {26,500.68) {24,402:81
2 [Liabilities
{Mon-current {inbifitics
Fingneal labilites
- Yueowings .
- Other tinangig! habittics - AD7 O
Deferred tax Habikbes (Tiet) 4 -
Cther nop-current habilities 5 %0
Total Hon-current liabilities () - q32.13
Current liabilities
Financiat fizbilities
- Borrowings 3,231.42 3,120.48
- Trage payables
- Tolal outstending dues of miceg enterprises and smalf enteqprises % -
- Total autstanding dues of creditars other Wan eicro enmerprises and small enterorises Z,575.56 2.576.0G
: « Gther financigl habtities 32,830.37 31,073.14
Ctizer current fighilitics 15,075.37 14,616.97
\ Currant 2k liability {MNat) 316.16 316.39
! Tolal Current liabilities {3) _ 59,028.89 51,912.99
1 ITOTAL EDUITY AND LTABILITIES {14-243) 27,5281 27,942.26
‘or Paryam Coments & Mineral Industrios Limitad
Place . Hycerabad Palaty Thangavel
Date Wy 16, 3022
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Panyam Cements & Minerals Industries Limited
€ash flow statement for the year ended March 31, 2021

{3 in lekhs)
. For the year ended Forthe yeor ended
Darticulars March 31, 2021 March 31, 2020
{Audited) {Audited)
Cash flow from operating activities
Prafit before tax from continuing operations {2,09847) {15,789.65)
Profit befora tax {2,098.47) (15,789.86)
Non-cash adfustment ko reconcile profit befora £ax to net cash flows .
Depreciation and amorlisation expanses 51442 672,35
Interest income {182.48) {1,363.67)
Debit balances Written OF - 119.70
Allowance for expected credit foss on trade receivabfas - 5
Gividend Income ¢n invesiments made - %
Loss on sale of Fixed assets 2343
Gawn on saie of flats { Shown under other current fingngial assels ) {967.43)
Interast 2xpenses 786.42 12,478.23
Interzst expcense due to amortisation of processing fees 1985 56.49
Interest expense due to amaortisation of NCDs 328.66 2.231.24
Operating profit before working capital changes {631.60) {2,03B.58)
Working capital adjustments:
{Dacresse)/Increase in trade payables £0.50) {428.64)
{Dacreasz}fIncrease in other qurrent akifities 258.40 £,559.62
({Cacrease)fIncrease in other non-asrent ligbilitics (24.22) (320.86)
(Increase)fDocresse in trade recelvables - 1734
(Incraase)/Decrease in inventories Q.09 79,54
{inceease)/Decrease in financial asses 0.77 691.33
{Cecrease)/Increase in financial liabilities 1,000.81 6,704.70
{fncraase)/Decrease in other current assets 5.05 (41.12)
(Increasa)/Decrease in other non- current agsets = {88.04)
Cash generated from operating activities 60B.72 11,135.30
Disect taxes paid (not} (8.2} 7.54
et cash flow from operating aclivities (A) 608.58 11, 14284
Cash flows from investing activities
{Puschiasa)fSale of fixed assels, induding CWIP 24.52
Sale of flats { Shown under othar current financiat assats} : 324.32
Diwdend recelved i . -
Depusilsfniargin money dapesit matuteds{placad) duting the year 43.51 {2.39)
Het cash flow from/{used in) investing activities {B) 43.51 546,50
Cash floves from financing activities
Intzrest paid (786.43) {12,478.23)
Interast received 18245 1,363.67
{Renayment){Proceeds from long tesm borrowings 3 -
{Repayment)/Proceeds from shart tenn borowings 100,95 356.31
Loans and ativances paid to refated pariies {146.53) {925.68)
Net cash flow from/ {used in} in financing activities (C) {649.52) (11,684.94)
Net increasef{decrease) in cash and cash equivalents (A + B + <) ' 256 3.39 |
Cash and cash equivalents at the beginning of the year 17.11 1272
Cash and cash equivalants at the end of the year 19.66 17.1%
Components of cash and cash equivalents
Cash an hand 19.67 17,11
Total cash and cash egquivalents (Note 8{h)} 19.67 17.11

Piace + iyderabad
Date : parch 16, 2022

for Panya.m Cements & P-I'knr:ra! Industries Limited
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CA K.S. RAO & Co

CHARTERED ACCOUNTANTS

Independent Auditors’ Report on Annual Financial Results of Panyam Cements and Mineral Industries
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of
Panyam Cements and Mineral Industries Limited

Qualified Opinion

We have audited the financial results for the year ended 31 March 2021, in the accompanying
“statement of Financial Results for the Quarter and Year ended March 31, 2021” of Panyam Cements
and Mineral Industries Limited being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matters described in the basis for Qualified Opinion section of our Report , the
financial results for the year ended March 31,2021:

i). are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended; and

ii). give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in India,
of the net loss and other comprehensive loss and other financial information for the year ended 31
March 2021.

Basis for Qualified Opinion on the Audited Financial Results for the year ended March 31, 2021

a) the financial statements contain Rs.10,482.91 Lakhs outstanding inter-corporate loans as at 31
March, 2021. In the absence of confirmations from the parties and owing to the uncertainty
associated with the recoverability of the Intercorporate loans, we are unable to comment on
the consequential impact if any, on the financial statements.

b) the financial statement contain Rs.2,348.97 Lakhs outstanding trade receivables an on 31*
March 2021 which are classified as doubtful. In the absence of external confirmations from
the parties and owing to the uncertainty associated with the recoverability of the trade
receivables, we are unable to comment on the consequential impact if any, on the financial
statements.

c) we did not receive physical verification reports for the Inventory as on reporting
date.Hence,we are unable to comment on the condition, existence and impairment impact, if
any on carrying value of Inventory as at 31 March, 2021.

d) we did not receive physical verification reports for the Property, Plant &Equipment and
Capital work in progress as on reporting date. Hence, we are unable to comment on the
condition, existence and consequent impairment impact, if any on carrying value of

Property, Plant & Equipment and Capital Work in progress as at 31 March, 2021.
S f\?,qo

Flat No. 601A, Golden Green Apartments, Irrum Manz-Edfony, Hyderabad - 500 082,
Phone : (040) 2337 3399, Email: ksraoandcompany@gmail.com / hydksrao@ksrao.in
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e) we did not obtain external confirmations from vendors, banks/financial institutionsand
government authorities regarding trade payables, advances to suppliers, advances excise
duties/CENVAT/VAT/Service tax, other advances, borrowings, balances in current accounts,
loans, cash credits and corporate guarantees. In the absence of such confirmations as on
reporting date, we are unable to comment on the consequential impact, if any, on the
financial statements.

f) Based on the information and explanations given to us, the Company has not provided for
gratuity liability on actuarial valuation as required under the Ind AS 19 Employee Benefits
and the amount of gratuityliabi]ityisn0tascertainedbytheeompanyanditisprovided/paidon
cessation of employment as per the accounting policy followed by the company. We are
unable to quantify the impact of the said liability on the financials of the year under report.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our audit opinion.

Management’s Responsibilities for the Statements

This Statement of annual financial results is the responsibility of the Company’s Board of Directors and
has been approved by them for the issuance. The Financial Results for the year ended March 31, 2021
have been compiled from the related audited financial statements. This responsibility includes the
preparation and presentation of the financial results for the quarter and year ended March 31, 2021
that give a true and fair view of the net loss and other comprehensive loss and other financial
information in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.




The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities

(a) Audit of the Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the financial results for the year
ended March 31, 2021 as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual financial results,
including the disclosures, and whether the Annual Financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Financial results of the
company to express an opinion on the Annual financial Results.




Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and quantitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.
.Other Matters

The statements includes the results for the quarter ended March 31, 2021 , and for the preceding
quarter which were not subjected to review by us at the point of time stipulated for Quarterly
Results in the SEBI (LODR ) Regulations 2015.

for K. S. RAO &Co
Chartered Accountants

Place: Hyderabad

Date:16-03-2022 (P.GOVARDHANA RE
Partner
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