Dated 6t December 2019

Department of Corporate Services
Bombay Stock Exchange Limited
15t Floor, Rotunda Building,
B.S.Marg, Fort,

Mumbai - 400 001

—

POLYMERS LIMITED

CIN : L24134TG1992PLC014419

Regd. Office : Vth Floor, Surya Towers, S.P. Road,
Secunderabad - 500 003. Telangana, INDIA

Phone : +91-40-27897743, 27897744, 27815895
E-mail : info@pankajpolymers.com

Kind Attn: The General Manager

Dear Sir,

Sub: Reply to discrepancie

s in Standalone Financial Results - reg,

Ref: Regulation 33 of SEBI (LODR) Regulations, 2015

Scrip Code : 531280

With reference to the captioned subject, please find e
Results with rectified face value of the share in pdf format.

Kindly take the above on record.

Thanking you,

for Pankaj Polymers Limited
W '
Authorized Signatory

Encl: As above

nclosed the revised Standalone Financial



PANKAJ POLYMERS LIMITED
(CIN:- L24134TG1992PLC014419)
Regd. Office: 'E' Block, V Floor, 105, Surya Towers, 5.P. Road, Secunderabad
Telangana - 500 003. Tel:040-27897743, 27897744, 27815895,
email: info@pankajpolymers.com, website: www,pankajpolymers.com
STATEMENT OF UN AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th September, 2019

(Rs. in Lakhs)
Quarter Ended Half year ended Year Ended
SLNo. Particulars 30.00.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 31.03.2019
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
1 Revenue:
(a) Revenue from operations 0.27 0.04 33.38 0.31 81.81 82.10
(b) Other Income 6.87 71.06 34,76 77,93 43.74 3141
Total Income 7.14 71.10 68.14 78.24 125.55 113.51
2 Expenses
(a) Cost of raw material and components consumed - - 32.63 - 49.19 48,14
(b) Changes in inventories of stock in trade - - 28.45 - 47.24 56.09
(c) Employee benefits expense 4,37 4.40 4.13 8.77 11.20 18.85
(d) Finance Cost 0.68 0.40 2,49 1.08 892 12.60
(¢) Depreciation and amortisation expense 6.89 7.50 7.48 14,39 17.43 30.39
(f) Other expenses 10.48 8.52 30.39 19.00 59.87 66.21
Total expenses 22.40 20.81 105.57 43.22 193.85 232.29
3 Profit before tax and exceptional items (1-2) (15.26) 50.29 (37.43) 35.02 (68.30) (118.78)
4 Exceptional ltems - - - - = "
5 Profit before tax (3+4) (15.26) 50.29 (37.43) 35.02 (68.30) (118.78)
6 Tax expenses
(a) Current tax - - - - - -
(b) Deferred tax (4.02) (1.39) (22.86) (5.41) (24.53) (19.01)
(c) MAT Credit utilised/(availed) - - - - - -
1) Profit for the period (11.24) 51.68 (14.57) 40.43 (43.78) (99.77)
8 Other Comprehensive Income net of tax :
Items that will not be reclassified in profit or loss 4.15 - (2.78) 4.15 (2.78) (2.78)
- Income tax relating to items that will not be ; R ~
reclassified to profit or loss
9 o hensive i h iod,
Other Comprehensive income for the period, net 415 ) @.78) 415 2.78) 2.78)
of tax
10 Total Comprehensive income for the Period (7.09) 51.68 (17.35) 44.58 (46.56) (102.55)
B Paid up Equity Share Capital ) ) ’
(Face Value of the Share Rs.10/- each) 554.39 554.39 554.39 554.39 554.39 554.39
12 |Other Equity i o - 255,45
13 |Earnings Per Share(EPS) (Not annualised)
- Basic (0.20) 0.93 (0.26) 0.73 (0.79) (1.80)
- Diluted (0.20) 0.93 (0.26) 0.73 (0.79) (1.80)
1 The above financial results were reviewed by the Audit committee and thereafter approved at the meeting of Board of Directors of the company held on
13th November, 2019. The said financial results have been reviewed by the Company Statutory Auditors.
2 The results have been prepared on the basis of the financial statements for the quarter ended 30th September, 2019 which has been prepared in
accordance with the Ind-AS notified under the Companies (Indian Accounting Standards) Rules 2015.
3 The financial results and other financial information for the quarter ended 30th September, 2019 has been compiled by the management as per the Ind AS

after exercising necessary due diligence to ensure that the financial results provide true and fair view of the results in accordance with Ind AS.
4 Figures of correspoding previous year / period(s ) have been regrouped / reclassified wherever necessary

. For and on Behalf of the Board Of Directors
Place: Secunderabad /\ (N*é A i
Date: 13.11.2019 PARAS GOEL il
Jt. MANAGING DIREETOR

DIN : 00010086




PANKA] POLYMERS LIMITED
CIN: 1.24134TG1992PLC014419

Statement of Assets And Liabilities

(Amount In Rs.)

As at As at
PARTICULARS 30th September 2019 31st March 2019
ASSETS
Non-current assets
(i) Property, plant and equipment 26,478,180 22,873,093
(ii) Financial Assets
- Investments 29.531,847 22,117,148
- Deposits 440,653 514,941
49,450,679 45,505,182
Current assets
(i)Inventories - -
(ii)Financial assets
- Trade receivables 2,533,365 5,056,765
- Cash and cash equivalents 367,965 838,239
(iii)Current Tax Assets (net) 2,850,262 2,780,962
(iv)Other current assets 48,297,552 31,495,134
54,049,144 40,171,100
TOTAL ASSETS 103,499,823 85,676,282
EQUITY AND LIABILITIES
Equity
(i) Equity share capital 55,439,000 55,439,000
(ii) Other Equity 30,003,070 25,545,300
Total Equity 85,442,070 80,984,300
LIABILITIES
Non-current liabilities
Financial Liabilities
- Borrowings 3,595,757 613,942
3,595,757 613,942
Current liabilities
Financial liabilities
(i) Current Borrowings - e
(ii)Other financial liabilities 2,405,652 969,355
(iii)Trade Payables | 206,857 294,823
(iv) Other current liabilities 10,304,014 652,416
(v) Provisions - 75,000
(vi) Deferred Tax Liabilities 1,545,476 2,086,445
14,461,999 4,078,039
Total liabilities 18,057,756 4,691,981
TOTAL EQUITY AND LIABILITIES 103,499,823 85,676,282




PANKAJ POLYMERS LIMITED
CIN: L24134TG1992P1LC014419
Cash Flow Statement for the Half Year Ended 30th Sep 2019

Amount (in Rupees)

HALF YEAR ENDED 30TH PERIOD ENDED 31ST
PARIICUEMES SEP,2019 (Unaudited) MARCH, 2019 (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss) before Tax 3,502,103 (11,877,572
Adjustments for Non-Operating Activities:
Bad Debts Written off
Depreciation 1,438,533 3,039,497
Loss/ {Profit) on Sale of Assets (6,193,323) 1,606,672
Finance Cost ( Including Preference dividend) 107,508 1,260,380
Interest Received (1,599,695) (3,140,814)
(6,246,977) 2,765,735
Operating Profit before Working Capital Changes (2,744,874) (9,111,837)
Adjustments for Working Capital Changes:
Inventories - 8,007,300
Trade Receivables 2,523,400 5,646,138
Other Assets (16,802,418) 18,926,109
other current assets
Provisions {75,000) (318,350)
Other financial liabilities 1,436,297 (2,490,137)
Other current Liabilities 9,651,598 298,434
Trade payable (87,966) (2,382,577)
Cash Generation From Operations (3,354,089) 27,686,917
Direct Taxes Paid (Net) {69,300) {655,893
Net Cash from Operating Activities (6,168,263) 17,919,187
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Fixed Assets (including capital wark in progress) (6,000,297)
Proceeds from Sale of Fixed Assets 7,150,000 10,986,001
Interest Received 1,599,695 3,140,814
Purchase of Investment - (12,000,000)
Security Deposit Returned 74,288 -
Net Cash from Investing Activities 2,823,686 2,126,815
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid (107,508 (1,260,380)
Repayment of Barrowings (18,377,572)
Increase in borrowings 2,981,815 -
Net Cash from Financing Activities 2,874,307 (19,637,952
Net Increase (Decrease) in Cash and Cash Equivalent (A+B+C) (470,274) 408,049
Cash and Cash Equivalent (Opening) 838,239 430,190
Cash and Cash Equivalent (Closing) 367,965 838,239
Components of cash and cash equivalents
Balances with Banks:
In Current Accounts 124,076
in Deposit Accounts
Cheques in hand
Cash on Hand 243,889 838,239

Earmarked Balances with Banks:
Against Unpaid Dividend
Against Fractional Share Entitlements

*Note : Being first year of the requirement to present the half-yearly statement of cash flows for period ended September 30, 2019, the
comparative information has been provided for previous year ended March 31, 2019,

Place :Secunderabad
Date: 13th November, 2019

For and on Behalf of the Board Of Directors

o~ \oﬂf. 2

PARAS GOEL
Jt. MANAGING DIRECTOR
DIN : 00010086




Mobile : 9849025641
CHARTERED ACCOUNTANTS Ph. No. 040-24657175

# 5-4-8, Mitta Chambers, 2nd Floor, Flat No. 201,
J.N. Road, Abids, Hyderabad - 500 001. (T.S.)

RAKESH s JAIN & ASSOC'ATES Email : rsjainassociates@rediffmail.com

Ref.: DatB? savmrreempamsaiigiv i
Independent Auditor’s Review Report on standalone Unaudited Quarterly Financial Results and Year

to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of Pankaj Polymers Limited

I We have reviewed the accompanying statement of Unaudited Standalone Financial Results (the Statement]ot
Pankaj Polymers Limited {'the Company') for the quarter ended Sep 30, 2019 and the year to date results for the
period 1 April 2019 to 30 September 2019, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended),
including relevant circulars issued by the Securities and Exchange Board of India ('SEBI') from time to time,

5

This statement which is the responsibility of the Company's management and approved by the Board of Directors of
the Company, has been prepared in accordance with the recognition and measurement principles laid down in
indian Accounting Standard 34, ‘Interim Financial Reporting’ (“IND AS 347} prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), SEBI Circular CIR/CFD/ FAC/62/2016 dated S July 2016, (herein referred to as the

'SEBI Circular't and other accounting Principles generally accepted in India. Our responsibility is 10 1ssue a report on
the Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Fngagement (SRE) 2410, Review of Interim
Financial Information performed by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perfarm the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review of Interim Financial Information
consists of making enguiries, primarily of company’s persannel responsible for financial and accounting matters.
and applying analytical and other review procedures. A review is substantially less than an audit conducted In
accordance with the standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identitied in an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the recognition and measurement principles laid
down in IND AS 34, prescribed under Section 133 of the Act, the SEBI Circular and other accounting principles
senerally accepted in india, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to
be disclosed, or it contains any material misstatement,

For Rakesh S Jain & Associates
Chartered Accountants
Firm Registration Number: 00101295

\ (PANKAJ CHANDAK)

" Partner
i, M.No. 229355
UDIN: 19229355AAAACE20064

Place: Secunderabad
Dated: 13" Nov, 2019

;oay

b
\-.. o



