
 

 

 

To,                     Date: -12/02/2024 

   

Dear Sir / Madam, 

 

Sub: Outcome of Board Meeting held on 12th February, 2024 

ISIN- 

Meeting start Time: - 4.00 pm 

Meeting end Time: - 4.30 pm 

In the meeting of the Board of Directors of the Company members considered the following 

proposal: - 

1. Considered, discussed and adopted the Un-Audited Financial Results under regulation 33 

of listing agreement for Quarter ended December 31st, 2023. 

 

2. Board authorize Managing Director of the Company to sign Un-Audited Financial Results 

under regulation 33 of listing agreement for Quarter ended December 31st, 2023. 

 

3. Considered and approved the related party disclosure submitted by the auditor for 

disclosure under regulation 23(9) for the quarter ended 31st December, 2023. 

 

4. Considered and approved appointment of Mr. Pramod Deshpande as the Chairman of Audit 

Committee. 

 

5. Considered and discussed the proposal to raise funds through issuance of Non- Convertible 

Debentures (NCD) of value 700,000,000/- with ICICI Venture Fund Management for 

Arihant Superstructures Limited 

 

6. Considered and discussed the proposal to grant Corporate Guarantee/ be Co- Borrower for 

the proposal to avail Term loan of Rs. 1,400,000,000/- (Rupees One Hundred and Forty 

Crore only) by the subsidiary Arihant Ashiyana Private Limited from HDFC Bank Limited 
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7. Considered and discussed the proposal to avail Term loan of Rs. 385,000,000/- (Rupees 

Thirty-Eight Crore Fifty Lakhs only) for Arihant Superstructures Limited. 

 

8. No other matter for discussion the meeting was concluded with vote of thanks.                                       

 

Kindly take it on record. 

 

Thanking You, 

 

FOR ARIHANT SUPERSTRUCTURES LIMITED 

 

 

 

 

Ashokkumar Chhajer 

Chairman & Managing Director 

DIN: 01965094 

 



 

 

 

To,          Date:- 12/02/2024 

  

Dear Sir / Madam, 

 

Sub: Submission of Financial Result as per Regulation 33(3)(a) Financial Results of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir, 

 

As per Regulation 33(3) (a) Financial Results of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby by submit the Un-Audited Standalone and Consolidated 

Financial results for the Quarter ended 31st December, 2023. 

 

Kindly take note of the above. 

 

Thanking you, 

 

Yours faithfully, 

 
FOR ARIHANT SUPERSTRUCTURES LIMITED 

 

 

 

 

Ashokkumar Chhajer 

Chairman & Managing Director 

DIN: 01965094 
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Date I Febru,,ry L2,2024
e: Nal'l Mumbat

cI : L51900MH1983H6O29643

The above unaudited standalone Financial Results for the quarter a.nd nine months ended December 31,202
which aie published in accordance with Regulation 33 of the SEBI (Listing obligations & DisclDsur
Requirements) Regulations, 2015 have been reviewed by the Audit Committee ard app;oved by the Board
Directorc at their rcspective meeting held on February 12, 2024. T]'e statutory audito.s of the comDanv ha
carried out the limited rcview of above financial results of the company and expressed an unmodilied

The company had issued and allotted wa:rrant on a preferential basis up to 2O9OOOO (Twenty Lskhs
Thousand only) fully convertible wair€-nts (,'War:rar:1ts,] to the peNon being €r individusl/entity not be
to the Promoter Category {"Proposed W.rrant Allottee.), based on the r€ceipt of in_principle .pprouJ oi
Seplember, sth, 2023 under Regulation 28(1) of Securities and Exchange Board of India eagJ 1 llistingobligations and Disclosurc Requirements) Regulations, 2015 for each convertibte into, or e'rchangeable far,
an option of the Pmposed Warrant Allottee, in one or more tra.nches! one Equity Sha.re (pari_ pissu) of l:
value of INR lo/- each, for cash at a.n issue price of INR 18o.071l- pei warmnt linctuaing a pr;mium ot INR
770.077/- per ws''a',t) which is more than the price as deterrnined by the Board in accordance with thepricing guidelines prescribed under chapter v of the SEBI ICDR Regulations {"warr€nt Issue price') for an
amount not exceeding INR 50,00,oo'o00 (Indian Rupees Fifty crores), a''d to issue fresh Equity shares on the
conversion of wairants on such terms and conditions as may be determined by the Board in accorda.nce wi
the provisions of Chapter V of the SEBI ICDR Regulaiions or other applicabte laws.

As the compary's business activity ratls within a singre business segment vi. 'Development of Real Estate
Property', the unaudited standalone findrciat results are reflective of the information required by Ind As 108
"OpeIating segments".

In terms of the Accounting Policy for revenue recog4ition, €stimates of rcvenues and costs are reviewed
periodicaly by the management and the impact of any cha.nge in such estimates €re recognized in the period
in which such changes are determined.

Figures for Previous Period/year have been regrouped/re-a_rranged and rc-classitieat wherever.re
confirm to current perjod's classilicarion. 

^ 
^
;)

{ChalfmaD & Managtng Dtr€ctot}
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l The Unaudlted consolidated Financial Resuhs for the quane. and nlne months ended December 31, 2023 which are publkhed ia accordance with

Regulation33ottheSEB|(listin8 Obligations & Disclosure Requiremenis)Regulations,2015 have been reviewed bytheAudil Commlttee andapproved by

the soard olDirectors attheir respective meetina heJd on February 12,2024. The statutory auditoB ofthe company hale catried out the limited revier of
above financlal resulis of rhe Group and expressed an unmodified conclusion, except for M/s Dwellcons Privat€ Limited the accounls ofwhlch were not

subiected under limited review.

2 Thestandalone FinancialResults forthequarterand nine months ended December31,2023 are summarlued belowand detailed have been submitted to
the 8SE limlted {www.bseindia,com) and NationalStock Exchance ot India Limited (www.nsejndia.com), where the equiry shares ot the companyare

Paniculart

Isrll lrgo.I]-el_ -
e.-23 30-5ep-23 31-De.-22

2,67\.47 3,418.34 r,751
460,72

,l'l!!4teGrUl&,r
i'l.cludesRevenuef.om rations and Other lncone.

597_40

The above stated fisufesare in ac.ordance withrhe prlnciples and procedures otrndian Accountingsiandardt( hd AS )a5 notiiied underthe Companies
(l.dian Accoununs Standardt Rules, 20rs as specified in section 133 of the Companles Act, 2013, whereir Slandalone Net wonh as al 31.12.2023 dnd

Profh AfterTax (PAT)forthe ouarte. ended 31.12.2023 of Holdina and subsldlaries are as follows

Anhant SuPersvucluros Ltd. 24,401.62 589.90

A had Vanka Realtv Pvt. Ltd. 7,089.73 520.49

2,697 6A 480 92

Anhanl Gruhniman Pvl. Lld. ll9.65t
arihant Aashiyana P!,1. Ltd. 2,063.10 99.04

1.05

TheSubsldiariesconridered ln the consolid.led Financialstatemenrs as at December31,2023are namelyaihantabode Ltd (60%), Arihant vatika Reahy

Pvt, Lid {60%), Anhant cruhnnman Pvt- Ltd (50%), and Arihantaashiyana P!,t. Ltd (60%), owe rcons Pvt. Ltd (100%).

The company had ksued and allotted waiiant on a preferential basis up to 2090000 (Twenty lakhs Ninety Thousand only) lliiy convertible waiianrs
("wrnrts") tothe pe6on beif8 an individual/enuty not belonglngto the Promoter Catego.y ( Proposed watrant Allottee'), based on the receipt oiin
pflnciple approvalon September, sth,2023 under Regulation 23(1)ofsecurities and Exchanse Board of India Pase 1(Lhting obliearions and Djsclosufe

Requirements)Regulations,2015 foredch converuble into, orexcbangeable for, ai an option ofthe Proposed Waiia nt Allortee, in one or moretranches,
oneEquityshare(pari-pa$u)olfacevalueoflNRl0/ each,forcashatanisslepriceoilNRl80,07V perwaiiant(includingapremiumoflNRlT0.0Tll.
pef Wafrant) whlch G more than the price as determined by the Board in accordance with the pricin3 Buidelines prescribed under chapter V oftheS€Bl
ICDR Resulations ("Warant lssle Price")for an amount not exceedlng rNRs0,0q00,000 {rndian Rupees Fifty Croret, and to issue fiesh Equityshares on

the converslon of waiiants on such termr and conditions as may be determined by the Board in accoldance with the provisions of Chapler V ofthe sEBl

lcDR ReCulations or other applicable laws.

As the companvt business activity hlls within a sinele businesssegment vlz. 'Development ofRealEstate Propeny', the unaudited consolidat€d ii.ancial
resultsarerefleclive oftheintornation requted by Ind AS loa"OperaunBsegments".

In terms ofthe Accountirs Policy fof revcnue recognltion, estimates of revenues and costs are.eviewed perlodicaly by the manasement and rhe impact

ofany change in such estimat€s are recqnDed in the pe.jod jn which slch changes are determined.

r-...-- -,-r,9,1?l',...,- - I. .1?'!11!9! lqqqlg-

a Fisures ror P.evlous Period/year have been fecrouped/re-aranged and re-classined wherevef conside.ed to confirm to curent period s classification,

Dale : Febrnary 12, 2021

CIN: L51900|MH1933PLC029643 (ch
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To,         Date: - 12/02/2024 

Dear Sir / Madam, 

Sub: Declaration pursuant to Regulation 33(d) of the SEBl (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended.  

 

I, Ashokkumar Chhajer, Chairman & Managing Director of ARIHANT SUPERSTRUCTURES 

LIMITED (CIN:) (“the Company"), hereby declare that M/s. Ummed Jain & Co., Chartered 

Accountants, (FRN: 119250W), the Statutory Auditors of the Company have issued an Limited 

Audit Report with unmodified opinion on the Un-Audited financial result (standalone and 

consolidated) of the Company for the Quarter ended 31st December, 2023. This declaration is given 

pursuant to Regulation 33(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended read with circular number ClR/CFD/CMD/SB/ZOlS dated May 27, 

2016. 
 

Kindly take note of the above. 

Thanking you, 

Yours faithfully, 

FOR ARIHANT SUPERSTRUCTURES LIMITED 

 

 

 

 

Ashokkumar Chhajer 

Chairman & Managing Director 

DIN: 01965094 

  

Corporate Relations Department  

BSE Limited 
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Dalal Street, Mumbai - 400 001 

 

 

Scrip Code: 506194 
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Listing Compliance Department  

National Stock Exchange of India Limited 

Exchange Plaza, 
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Bandra-Kurla Complex, 
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Symbol: ARIHANTSUP 

Series: EQ 
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