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Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we would like to hereby submit the Outcome for the Board Meeting
held on Monday, 227 May, 2023 at 10,00 am at the registered office of the Company,
situated at “Arihant Aura” 25% Floor, B Wing, Plot No. 12/1, TTC Industrial Area,
Thane Belapur Road, Turbhe, Navi Mumbai-400705.

The Brief details of the major business transacted were as follows:

T [ Considered, discussed and approved the Audited Accounts and Financial
Statements of the Subsidiary Companies for the Quarter and the Financial Year
ended 31% March, 2023

3 [ Considered, discussed and approved the Audited Accounts and Financial
Statements (Standalone and Consolidated) of the Company for the Quarter and
the Financial Year ended 31% March, 2023

3| Considered, discussed and took on record the Auditors Report (Standalone and
Consolidated) of the Company for the Quarter and the Financial Year ended
31% March, 2023

4| Considered and recommended final dividend for financial year ended 31th
March, 2023 of Rs. 0.50 per equity share of Rs. 10 each subject to the approval

of the Company.
Considered and approved appointment of Mr. Dhiraj Jopat as Chief Financial RY‘/
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Considered and noted the end of tenure of Mr. Virendra Mital as Independent
Director of the Company from the closure of business hours with effect from
2204 May, 2023.

7 | Considered and approved the appointment of M/s Anjani Goyal & Co. as an
Internal Auditor for the Financial Year 2023-24.

& | Considered and approved the appointment of M/ D.A. Kamat & Co. Company
Secretaries as Secretarial Auditors for the Financial Year 2023-24.

9 [ To considered and approved Corporate Guarantee of Rs. 150.00 Crores (o be

given to Tata Capital Housing Finance Limited for Arihant Abode Limited

The Board meeting concluded at 3.00 PM,

You are requested to please take the same on record, and inform the Stakeholders
accordingly.

Thanking you,
Yours faithfully,

For and on behalf of the nmni ol‘ Directors
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KAILASH CHAND JAIN & CO. (Regd)  Prove 022220001
CCHARTERED ACCOUNTANTS 022-22005373
“Edena” 1st Floor,

Mumbai - 400 020.
e-mail : mail@kejainco.com, kejainco@gmail.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Regulati

To the Board of Directors of Arihant Superstructures Limited
Results

Opinion

We have audited the accompanying standalone financial result of Arihant Superstructures Limited
(hereinafter referred to as ‘the company) for the year ended March 31, 2023, attached herewith, hemg
submitted by the Company pursiant to the requirements of Regulation 33 of the
Exchange Board of India (Listing Obligations and Disclosure Requirements) R:z\l!ahuns. 2015, 5
amended (Listing Regulati

),
In our opinion and to the best of our information and according to the explanation given to us, the
aforesaid standalone financial results:

a s ted Listi

b, give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act 2013, (“the Act’) read with Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the company for the year ended
March 31, 2023,

Basis for Opinion

Wie condcted our audit in accordance with the Standard on Auditing (“SAs") specified under Section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibiites under those SAs are further
described in the the Audit of th

report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirement that are relevant to
our audit of standalone financial statement under the provision of the Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtainedis sufficient and-appropriate to
provide a basis for our opinion on the standalone financial results.
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Board of Director’s ibil Financial Results

This Statement, which is ibility of P approved by the Board
of Directors, have been prepared on the basis of financial statements.

The Company's Managemen . the Board of Diretas are raspansbe for the preparatin nd

true and net profit
and other ramprehenswe income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under section 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulation. This responsibility also includes maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the

Company an and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for 4 ensuring accuracy and completeness of the accounting records, relevant to
results that give a true and fair view and
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Board of Directors are
responsible for assesing the Company's ably to continue 5 3 going concen, disclosng as

the Comp:
The Board of Di i pany ing proc:
Audite Financial Results
Our objectives are to obtain results as a

whole s free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee th in SAs will material

when it exists. Mi from fraud material i, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results,
‘whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that s sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)() of the Act we
are also responsible for expressing our opi igh a sep P




of fnancal statementsan whether the Corpany has sdequateiterual fnancialcotrls with

reference to fi
o Evaluate th i gp d
estimates and related disclosures in the standalone financial results made by the Management
and Board of Directors.
Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results o, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up t the date of our auditor's report. However,
future events
Evaluate the overall presentation, structure, and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying d events in ,.

We communicated with those charged with governance of the company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit

We also have provided those charged with governance with a T that we have :omplled with
relevant _ethic rding them
relationships and other matters ot may reasonably be d\o\lghl e Andependznne, =
where applicable, related safeguards

Other Matters

‘The standalone financial results include the results for the quarter ended March 31, 2023 being the

balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year prepared in
d laid down in Indi i

34 “Interim Financial Reporting” which were subject to limited review by us.
Our opinion is not modified in respect of the above matter.

For Kailash Chand Jain & Co.
Chartered Accountants
ICAI Firm Registration No. 112318W

Saurabh Chuhan
Partner
Membership No. 167453 o
UDIN: 23167453BGRVZU9415

Date: May 22,2023
Place: Navi Mumbai
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the
jpany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Opinion

We have audited the accompanying consolidated annual financial result of Arihant Superstructures Li
Chereinafter referred to as 'the Holding Company) and is subsidiaris (the Holding Company and it subsidiaries
together referred to as "the Group") a lsted In Amnexure -1 for the year ended March 31, 2023, atached heretith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securidies and
Exchange Board of Inda (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulation’).

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid
consolidated annual inancial results:

“24e the annual financial results of the Holding C and It -l
this report

b,

c. give a true and fair view in the recognition and principles laid down in the
applicable Indi d other accounting accepted in India, of the

net profit and other comprehensive income and other i o, of e oyt par el
March 31, 2023.

Basis for Opinion

diting (*SAS") 143(10) of
the Compaces A, 2013 ['me Act’). Our responsibilities under those SAs are further described in the Auditor’s

report.

the Group, and of its ]nmdy controlled entiies in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirement that are relevant to our audit of the

consolidated financial statement under the provision of the Act, and the Rules thereunder, and we have fulflled our
in he Code of Ethics

financial results.

4
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‘This consolidated annual financial results, which is the responsibiliy of the Holding Company's management and
approved by the Holding Company’s Board of the Director, have been prepared on the basis of the consolidated
annual financial statements.

The Holding C Board of
of g

financial information of the t
laid down in Indian Accounting Standards prescribed under section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulation. The respective

Management and Board of Directors of the companies included in the Group are responsible for maintenance of

deuat sccountin ecords i accordance vith he provilons ofthe Acfor sfguarin fhe st fhe grup
d application of

Pnllnes‘ making judgments and estimates that are reasonable and prudent; and the design, implementation and

‘maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and

‘completeness of the accounting records, relevant to the preparation and presentation of the consolidated annual
fl d i error,
hich preparation of | financial )y
and the Directors of the Holding Company, as aforesaid.
In preparing I the respective Board of Directors of the

‘companies included in the Group are responsible for assessing the ability of each company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

Joard of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

financial reporting process of each company.

Our objectives are

opiko, Bessouats smcuncn 8 Mk el of svvccs, It ek X i that 0 smk: ook

error and are considered material if, individually or in the aggregate, they =5 reasonably be expected to influence

As part of an audit n accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the consolidated annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
Mdzme that s sufficient and. sppropriae to provide a basis for our opinion. The risk of not detecting a

igh

terial
"
Obtain
appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible f uprenllu
our,opinion through a separate report on the complete set of financial statements on wh%pﬁe
has adequate Internal financial controls with reference to financial statements In p\l{ﬂ
effectiveness of such controls.




materal uncertainy exists, we are required to draw attenton in our audior's report to the relted
res in the consolidated annual financial resuts o, i such disclosures are inadequate,to modify our
cpinian. Ou conlsios are based on the it videncs obiained up tothe date of our audior’s reporc.

o presentation, structure and content of the consolidated annual fina ults,
g th hockomrem s hthrtim comolnied Skl il T’ Tgeswt e ¢ \mdeﬂymg

fal information of the

Obtain sufficient appropriate audit evidence r:prdmg the financial s/t
entities within the Group to express an n the nual financial results. We are
embrapsinin deg e i) perlormince f the sl of ot kot of

We have communicated with those charged with governance of the Holding Company and such other entities
the

ininternal control that we Identify during our audit.

those charged with g
requirements regarding independ. d them all other matters that may
our Jated safeguard:

We have also performed procedures in accordance with the circular No CIR/CFD/CMD/44/2019 issued by the
India unde

Other Matters

‘The consolidated annual financial results include the results for the quarter ended March 31, 2023 being the
between the audited financial year and the published unaudited year to
of

date figures up

For Kailash Chand Jaln & Co.
Chartered Accountants

ICAI Firm Registration No. 112318W

Saurabh Chiouhan

Partner
Membership No. 167453
UDIN: 23167453BGRVZV3445

Date: May 22,2023
Place: Navi Mumbal



Annexure -1

statement

Arihant Abode Limited

Arihant Aashiyana Private Limited

Arihant Gruhnirman Private Limited

4) Arihant Vatika Realty Private Limited
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