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The BSE Lf mited
Corporate Relationship Department
lst Floor,  P.J. Towers,
Dalal Street,  Fort,
Mumbai-400 001

COMPANY CODE NO:  4166 Code  :  513511

Dear Sir,

Sub :    Unaudited   Financial   Results   for   the   Quarter   and   Nine-months   period   ended   31S`
December,  2021.

Ref :    Regulation 33(3) Of SEBl (Listing Obligations a Disclosure Requirements) Regulations,
2015.

With  reference  to  above,  we  are  submitting  herewith  the  Unaudited   Financial  Results  of  the
Company  for  the  quarter  and  nine-months  period  ended  31St  December,  2021  along  with  Limited
Review Report of Statutory Auditors of the Company.

Kindly take note of the same in your records and acknowledge.

Thanking You,

Yours faithfuuy,
For PANcllMAl+AL STEEL LIMITED

GM (Legal) a Company Secretary
E-mail :  chares@DanchmahalsteeL. co.in

Encl :  as above

Corporate  Office  :

Landmark,  7th  Floor,

Race  Course  Circle,

Vadodara -390  007
Guiarat,   India.

Phone  :  t  91265  2317777
Fax       :+912652317705

Reg.  Offlce  &  Works  :                         CIN  :  L27104GJ1972PLC002153

GIDc  Industrial  Estate,                    Phone  :  +912676230777

Kalol-389330                                   Fax        ;  +912676230889
Disl  :  Panchmahals,

Gujarat,  India. www.panch in ah al steel .co . I n



CNK
& ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Independent Auditor's ReviewReport on Unaudited Quarterly Financial Resultsand Year to

date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations,2015 (asamended)

TO THEBOARDOF DIRECTORSOF PANCHMAHALSTEELLIMITED

1. We have reviewed the accompanying statement of unaudited financial results of
PanchmahalSteel Limited("the Company"), for the quarter ended 31st December,2021
and the year to date results for the period from 1st April, 2021 to 31st December,2021
("The Statement") attached herewith, being submitted by the Company pursuantto the
requirementof Regulation33 of the SEBI(ListingObligations and DisclosureRequirement)
Regulations,2015,asamended(the "Listing Regulations").

2. This statement,which is the responsibilityof the Company'sManagementand approved
by the Board of Directors, has been prepared in accordancewith the recognition and
measurementprinciples laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribedunder Section133of the CompaniesAct, 2013,and
other accountingprinciplesgenerallyaccepted in Indiaand in compliancewith Regulation
33 of the Securitiesand ExchangeBoard of India (Listing Obligations and Disclosure
Requirements)Regulations,2015. Our responsibilityis to issuea report on the statement
basedon our review.

3. We conducted our review of the Statement in accordancewith the Standardon Review
Engagements(SRE)2410 "Review of Interim Financial Information Performed by the
IndependentAuditor of the Entity", issuedby the Institute of CharteredAccountantsof
India. This standard requires that we plan and perform the review to obtain moderate
assuranceas to whether the financial statements are free of material misstatement.A
review of interim financial information consistsof making inquiries, primarily of persons
responsiblefor financialand accountingmatters,and applying analyticaland other review
procedures.A review is substantiallylessin scope than an audit conducted in accordance
with Standardson Auditing and consequentlydoes not enable us to obtain assurancethat
we would become aware of all significant matters that might be identified in an audit.
Accordingly,we do not expressanaudit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

accordance with recognition and measurement principles laid down in the aforesaid Indian

Accounting Standards ("Ind AS") specified under Section 133 of the CompaniesAct, 2013

as amended, read with relevant rules issuedthereunder and other accounting principles

generallyaccepted in India, hasnot disclosedthe information required to be disclosedin

terms of the Listing Regulations,including the manner in which, it is to be disclosed, or

that it containsanymaterialmisstatement.

For CNK & Associates, LLP

CharteredAccountants

FirmRegistrationNo: - 101961W/w-100036

Partner

Alok Shah

MembershipNo: - 042005

Date: 10th February,2022
Place:Vadodara
UDIN: '2..2. D4 2. 0 DS A 8 E. (S\.,T K 3 2.~,

----------



c5> PanchlTlahal
s 1: e e I L i rn i 1: e d

Registered OfIIce: GIDC Industrial Esta.. , Kalol-389 330, Dlst Panchmahals, GuJarat
ClN:l27104GJ1972PlC002153, PhoneNo:02676-230m, Fax No:02676-230889

E-mail:shares@panchmahalsteetco.in, WebsRe: www.panclvnahalsteel.co.in

UNAUDlIED.HNAtiCJAL RESUL TS FOR_lHf..QUA_RTE..RAftD_NINE MONTHS ENDED..31.12..2Ol1
flLln Iakh.

Sr. Particuln Quarter ended Nine Months ended Year ended
No. 31.12.2021 3O,oo.Zl21 31.12.2l3) 31.12.Zl21 31.12.2020 31.03.2021

Unadtoo Urmuditoo UrmLKlHoo UnllJditoo UnaJditoo Audtoo
1 Reveille fromOperations 17,637.17 16,149.00 9,173.18 42,881.99 22,825.61 33,898.11
2 Other Income 242.02 136.19 174.57 426.14 249.59 434.07
3 Total Revenue.11+2) 17,879.19 16,285.27 9,347.75 43,llB.13 23,075.2D 34,332.18
4 Expenses: ·a Cost IiMaterials CoosumOO 13,453.32 11,875.81 7,118.67 30,861.44 15,097.1» 23,642.29

b. Cha'V!in InventoriesIiFinished Goals (1,138.(1) (1,255.(0) (1,093.27) (2,U29.25) 649.23 (719.9lJ
c. Employee Benefits Expense 4911.14 654.10 449.15 1,582.31 1,1!Kl.28 1,006.33
d. FinalCe Costs 134.18 173.52 257.79 492.47 854.46 1,017.73
e. Depreciation& Ainortisation Expense 189.33 189.17 186.42 565.04 559.54 745.27
f. PaNer & Fuel 1,~.71 1,463.56 1,128.85 3,829.82 2,785.44 4,112.12
..9: Other E~nses 1,227.74 1,269.37 871.82 3,338.50 2,059.79 2,947.36
TotaI~888 15,761.01 14,370.44 8.919.42 38,640.33 23, 196.39 33,351.18

5 Profit lJ.!,_oss~before Tax (3 - 41 2,118.18 1,914.83 428.32 4,1»7.80 .1121.2D) !Il1.oo

6 Tax Expense:
a Provision for Current Tax · - - - - -b. Taxes for earlier Years' - - - - - -c. Deferrro Tax 2B9.58 - - 2B9.58 . -7 Profit I (losslfor the period (5 - 6) 1,828.00 1,914.83 428.32 4,378.22 1121.2D !Il1.oo

8 Other Comprahansiva Inc:ome
a. Items that willnot be reclassifioo to prriit or loss 3.02 3.02 4.03 9.06 12.17 11.65
b. Il1COO1eTax effect on above (2.28) - (2.28) - -
c. Items that will be reclassifioo to prriit or loss - - . - - .
d. Income Tax effect on above · - . - - -Other Com~ensive Income for the year, net Iitaxes 0.74 3.02 4.03 6.78 12.17 11.659 Total Com~rahenslva Income for the_jlfll'lod (7 + 8) 1,829.34 1,917.85 432.35 4,385.00 J1oo.03 992.65

10 Pai~ ElJIity Shire eaptaI ( Fa:e vliue per share Rs.101-) 1,907.83 1,907.83 1,900.31 1,!Kl7.83 1,900.31 1,ros.3111 Other Equity (exclLKlingRevaluation Reserve) - - - - 8,257.88

12 Eamirg per Share (of RS.101-each) - ncX amualised
a. Basic 9.58 10.04 2.25 22.95 (0.64) 5.14b. DilutOO 9.58 10.04 2.25 22.95 jO.641 5.14

rmtD; 1. The results have been duly reviewed by Statutory Audtors, recommended by the Audt Committee and approvoo by the BOIIdIiDirectors Iithe Company at Hsmeeti"!l
held on 10.02.2D22.

2. The ComI8"Y is engaged in the business of marofactllirg IiStainless Steel Long Products, Mich, in the context IiIndAS • 100on Segment Reporting, coostHutes a
si~le ~e segmert.
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