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The BSE  Limited
Corporate Relationship Department
lst Floor,  P.J. Towers,
Dalal Street,  Fort,
Mumbai-400 001

COMPANY CODE  NO:  4166  (Scrip Code  :  513511 )

Dear Sir,

Sub :    Unaudited financial Results for the Quarter pen.od ended 30th June, 2020
Ref :     RegLILation  33(3)  of  SEBl  (Listing  Obligations  &  Disclosure  Requirements)  Regulations,

2015.

With  reference to above,  this is to inform you that the Board of Directors of the Company at their
meeting held on 31St August,  2020 have inter-alia considered and approved the Unaudited Financial
Results of the Company for the quarter period ended 30th June, 2020.

The  copy  of  the  Standalone  Unaudited  Financial  Results  along with  Independent Auditor's  Review
Report on  Review of lnten.in Financial  Results submitted  by the Statutory Auditors of the Company
are attached herewith.

Kindly take note of the same in your records and acknowledge.

Thanking You,

Yours faithfully
For PANcllMAllAL STEEL LIMITED

GM (Legal) 8 Company Secretary
E-mail :  shares@Danchmahaisteel.co.in

Encl : as above
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Corpoi.ate  Office  :

Landmarl<,  7th  Floor,

Race  Course  Circle,

Vadodara -390 007
Guiarat,  Indla.

Phone  :  +  91265  2317777
Fax       :  +912652317705

Reg.  Office  &  Worl(s  :

GIDC  Inclustrial   Estate,

I(alol  -389  330

Dist  .  Panchmaha,ls,

Guj-arat,  India.

CIN  :  L27104GJ1972Pl.C002153
Phone :  +912676 230777
Fax       :+912676230889

www.panchmahalsteel.co.in
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R®gl8terod Offlco:  GIDC  lndustrlal   EstalD,  KalolB89  330,  Dl8t  Panchmahal9,  GUJaratCIN.L27104GJ1972PLC002153,Phoneto:02676-230777,Faxho:02676-230889

E-mall.  shares@panchmahal§tcol.co. In,   Website.  \^MMr panchmahalsteel  co. In

STATEMENT 0F  UNAUDITED  FINANCIAL  REsllLTS F OR THE QUARTER ENDED 30TH JUNE, 2020

pe  ill Laths

Sr.  No. Patieulars

Querfer ended Year ended
rmh June, 31§t Mach, 3tth June, 31st  Marsh,an an 2019 an
UnaxHted Unarited Unadited Ardted

1 Reveni3 fran Operatitms 4,467.20 7,107.sO 10,714.5749.9210,764.495,729.31 33,047.41202.78ee,2cO.1922,263.53
2345 Other I neonie 25.92 43cO

Total  Rermuo (1+2) 4 49312 7 150 sO
Expenses:aCostOf Maten'als Consumed

2,ae.81 4,6EB.57
b.   Chaue in Inventories of Finished Goers 510.19 555.69 2,016.04 1,164.05
c.   Employee Baefits Expense 342.16 402.70 450.39 1,711.89
d.   Fimaree ccets 291.17 2es.47 345.03 1  349. 70
e.   Depreciation & Amortisalin Expense 186.72 leo.78 187.37 762.85
f.    Power& Fuel cO8.57 913. 71 1,127.51 4216.07
a.   Other Expenses 557.57 5cO sO 9cO.2610,844.92(80.43) 3,cO1.4734,769.57(1519.38)
Total Exrmso§ 5 us 19 7 598 83
Profit / doss) before Exceptional Items & Tax 0 - 4)

(512.07) (447.93)
6 Exceptional I tans

7 Profit /Uoes) bfroro Tax (5 - 6 )
(512.07)(512.07) (447.93)2,ee.09 (cO.43)(26.73) (1519.38)1701.85

89 Tax Expense :

a.   Provision for Current Tax

b.   Taxes for ealier Vears`

a.   DofeITed Tax

Profit / Loss) for the period P -8)
(2537.02) (53.70)(53.70) (3221,23)

1011 Other Comprohons[ve lncom®

a.    Itenis that will rot be rcolassified to profit or loss 4.094.09 37.88 44.ca44.es
b.    Income Tax effect on above 2.1640.04
c.    Ilems that will   be reclassmed to profit or loss

d.   Irrome Tax effect on atove

Otha Comprehomsive lrcome for the yea,  net of taxes

Total Comprehensive Income for the period (9 + 10)
(507.98) (Z4sO.98) (3,176.87)

12 Paid-up Equity Shae Captal ( Face value per shae Rs.1Iv-) 1,m31(2.68) 1,an31(13.cO) 1,an31(0.28) 1,sos.317,26522(16.88)

1314
Other Equty (exclrdng   Revaluation Reserve as pr Audited Blame
sheet of previous acoondng year)

Eaning per Shae (Of Rs.10/- each) , nat annrdised

a.    Bas'c

b.    Diluted
(2.68) (13.cO) (0.28) (16  88)

Alg&
i :hothemscu#%eat¥#t,:'h#d34SsttatAut#ulkors'                    by the Alidlt committee and owed dy the Boat of D|Teetas

2  The Conpany  is eruaged  in  the  hisires Of  manutactuTing  Of  Stantess  Steel  Long  Prodets,  which,  in  the  context  of  lnd AS -  108 on

Segment Rerfuing,  constitutes a single repor(ale segment.

3ThofiguresOfpieviousyea/rxwhhavebeenieeastandregroipedwhereverreeessay.

4ThoConpamnyhasevaluatedthoinpactOfCOVID-19onitsfinacialstatementsbaeedonthemtndardextenainfomatmuptothedateOfapprovalOftheseflnacialstatementsandexpetstorcooverthocaryingamoutOfinventches,recervalesardctherasset§The

Compaiy dces rot foresee any matenal impact on ljqudity and assumdion Of givng conrm.
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CNK A Associates LLP
Chartered  Accountant:s

C - 2o I - 202,  Shree Siddhl Vlnayak Complex,. Opp. Alkapurl Side Rallway Station,
Faramji Road, Alkapuli, Vadodara - 390 005.
Ph.  : +91-265-2343483, 2354353, 2354359
Email : alok@cnkindia.com  .  vadodara@enklndia,com

Limited Review Report

lndep`endent Auditor's  Review Report on  Unaudited Quarterly Financial  Results of the  Company  Pursuant
to  the  Regulation  33  of  the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  (as

amended)

To the Board of Directors of Panchmahal Steel Limited.

1.       We  have  reviewed the accompanying statement of unaudited  Financial  results ofpanchmahal  steel  Ltd

("the Company'') for the quarter ended 30th June, 2020 and year to date from  lst April,  2020 to 3oth June,
2020("the   Statement")    attached    herewith,    being   submitted    by   the   Company   pursuant   to   the
requirement  of Regulation  33  of the  SEBl  (Listing  Obligations  and  Disclosure  Requirement)  Regulations,

2015, as amended (the "Listing  Regulations").

2.       Thisstatement, which isthe responsibility of the company's Management and  approved  bythe  Board of
Directors,  has  been  prepared  in  accordance with the  recognition  and  measurement  principles  laid  down
in  the   Indian  Accounting  Standard   34,   (``lnd  AS  34")   "Interim   Financial   Reporting"   prescribed   under

Section  133  of the  Companies  Act,  2013  as  amended,  read  with  relevant  rules  issued  thereunder  and
other accounting  principles generally accepted  in  India.  Our  responsibility  is to  expre`ss  a  conclusion  on

the Statements based on our review.

3.       We  conducted  our  review  of the  Statement  in  accordance  with  the  Standard  on  Review  Engagements

(SRE)   2410,   "Review  of  Interim   Financial   Information   Performed   by  the   Independent  Auditor  of  the
Entity"  issued  by the  Institute of Chartered Accountants of India. This standard  requires that we plan and

perform  the  review  to  obtain  moderate  assurance  as  to  whether  the  financial  statement  is  free  of
material  misstatement.  A  review  of interim  financial  information  consists  of  making  inquiries,  primarily

of  persons  responsible  for financial  and  accounting  matters,  and  applying  analytical  and  other  review

procedures. A review is substantially less in scope than an audit conducted  in accordance with Standards
on  Auditing  and  consequently does  not enable  us to  obtain  assurance that we  would  become  aware  of
all   significant  matters  that  might  be   identified   in  an  audit.  Accordingly,  we  do   not  express  an  audit

Opinion.

4.       Based  on  our  review  conducted  as  above,  nothing  has  come  to  our  attention  that  causes  us  to  believe
that the accompanying statemeiit of unaudited financial  results prepared in accordance with  recognition
and  measurement  principles  laid  down  in  the  aforesaid  Indian  Accounting Standards  (`lnd  AS')  specified

under Section  133  of the  Companies Act,  2013  as amended,  read  with  relevant  rules  issued  thereunder
and  other accounting  principles  generally accepted  in  India,  has  not  disclosed  the  information  required
to be disclosed  in terms of the  Listing  Regulations, including the  manner in which,  it is to be disclosed, or

that it contains any material  misstatement.

For CNK & Associates LLP
Chartered Accountants

Registration No. 96Ow|W.-cO

Alok Shah
Partner
Membership No. 042005
Place: Vadodara
Date: 31St August, 2020
UDIN:20042005AAAALT2396

HO : Mistry Bhavan. 3rd Floor, Dinshaw Vachha Road, Churchgate,  Mumbai -400 020. Tel : +91-22-6623 0600


