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May 30,2023

To,
Department of Corporate Services
The BSE Limited
Phiroze Jeejeebhoy Towers
Fort, Mumbai - 400 001

Scrip Code: 504093

Sub: Audited Financial Results for the Financial Year ended on March 31, 2023

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith:

1) Audited Financial Results for the quarter and year ended on March 31,2023

2) Auditor's Report with unmodified opinion on Audited Financial Results of the
Company for the quarter and year ended on March 31, 2023.

The meeting of Board of Directors commenced at " :I JA..candconcluded at I.,). 01; P: Tn

Thanking You,

For Panasonic Energy India Co. Ltd.

~
Sraban Kumar Karan
Company Secretary

Ene!: As above

CIN: L31400GJ1972PLC002091
Web site: www.panasonicenergyindia.in, Ernail: contact.pecin@in.panasonic.com
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STl,1 E~II::NT OF AUDITED rlN,\NClAl.ln:SUI.TS FOI~ Till: QIIt\R rER I\NJ) YEi\I{ ENIlEn ~I;\RCJl31, 2023
(~ III I."'d"

QuarC('r Endl'd Year Emkd

~lal'rh 31, 2023
December Jl.

Mnrch .11, 2022 ~J:II'rh .ll. 2013 ~Iarrli .11, 2022Sr. No. Pnrticulnrs 21112
AudUNI (Refer

Unnudited
Audited (Refer

Audited
NuH'Z) Note 2)

I Income
(a) Revenue from operations 6,082.63 6,580.04 5.920.97 25..12923 24.151.56
(b) Other income 208.09 45.11 102.63 )71.46 357.79

Totul Income 62~O.72 6,62S.21 (,,023.60 25.700.69 24.509.35

II Expenses
(a) COil of materials consumed 2.380.26 2,606.96 3,292.96 12.330.04 12.267.78
(b) Purchases of stock-in-trade 1,520.20 919.74 874.34 4.753.14 2.863.24
(e) Changes in inventories or finished goods. stock in trade and work 407.83 1.011.30 (543.08) (382.71) (1.2 IS.!)/))

in progress
(d) Oiher manufacturing expenses 123.43 111.79 177.53 568.02 664.62
(e) Employee benefits expense 1,650.83 1,237.81 1.12H2 5,255.51 4.643.99
(I) Finance costs 1.72 3.64 6.79 17.95 15.12
(g) Depreciation and amortization expense 92.69 73.34 77.21 316,75 316.12
(h) Other expenses 776.04 878.15 1.205.87 3.4SS.99 3.705.83

Totnt Expenses 6952.99 6.843.33 6,21S.S4 26.317.69 13.258.10

III (Loss) I Profit before cxceptlnual Items and .ax (I-II) (662.21 (218.ll (I ~1.94) (617.00) 1250.65

IV Excrptlonnl Items (Refer Nole 5 below) 107.50 - - 795,09 -
V (Loss) 1 Profit before tax (III· IV) (169.71 (218.12 091.94 (1412.09 1,250.65

VI TAX expenses
(a) Current tax (5.33) (45.98) (38.35) (5.89) 347.87
(b) Deferred tax IIS().02 (J3.'84 /26.06 (342.56) (36.13)

Total 'a> expenses (185.35) {S9.81 (6MI (348 .• 5) 311.74

VII (l.oss)1 PI'ufil afJn lax (V-VI) (584.43) (158.30) (127.5.1) (1,063.64) 938.91

VIII Other Ccmprcheuslve Loss

Items that will nor be reclassltled to pl'olil or loss

(a) Re-measurement cf ihe defined benefit plan (20.56) (19.40) (93.63) (78.76) (121.80)
(b) Tax impact on Re-mcasurcmcnt ofthe defined benefit plan 5.17 4.88 23.56 19.82 30.65

TOlftl OIlICI' Comprehenslve Loss (lie' of 'RX) (15..39) (I,U2) (10.07) (58,94) C?J.IS)(

IX Total Comprehensive (Loss)! Profit for the period (VII+VIII) (599.82) (I72.U) (197.60) (1,12258) 847.76

X Paid up eqult)' share capttal (face value It 101- each] 750.00 750.00 750.00 750.00 750.00

XI Other equity . - 8,426.79 10,111 .86

XII Earning per share on proflr after lax (not auuuallzed) (Pnee
,·.lllr f 10/- each) -na.~ic am) Diluted (7.79) Il.l I} (1.70) /' ~4 •••.nn 12.52t.O~
for Palla sonic Energy lndia Company Limited '.t: ~)

~,.:--\t"~I"c.~-,
7> ,....-- KI)~r-"o~" *~•..•r "'I ~\~ ,\ --~ ( Pllh.mpur) ""

Akinori lsomura il. ~
Chairman & Managing Director

Place: Pithampur (M!')
note: Mny 30. 2023



Noles:
J) The above financial results lor the quauer and year ended March 31. 2023 were: reviewed and recommended b) the Audit Committee and

thereulter' approved by the Board of Directors lit their rc ipective meetings held (III May 30, 2023. Statutory auditors have issued an unmodified
opinion on the above result .

2) Figures lor Ih~ quarter ended March 31. 202.1 and Mlli h 31, 2022 8S reported in these financial results are balancing figures between the audited
figure. in resp Iof the full financial year and published year to date ligures upto third quarter of the relevant financial year. Also, the figures
upto the third quarter of respective financial years had only been reviewed and not subject to audit.

3) In vciw of losses during the year the Boord of Directors has not recommended any dividend.
4) As per Indian Accounting Standard (lnd AS) 108 'Segment Reporting', the business of the company mainly comprises sale of "Dry Batteries"

which has been identified as !l single reportable segment.
5) To build an efficient supply chain module, 10 improve productivity and to enhance competitiveness, the board of directors in their meeting held on

20th September 2022 decided 10 consolidate the operations of'thc Company by shifting manufacturing operations from the Vadodara- Gujarat
plant to its existing Pithampur - Madhya Pradesh plant.

During the fourth quarter The Management has completed the process of dismantling of machinery at Vadodara and installed the same at its
Pithampur Plant.

For Panasonic Energy India Company Limited

~ ==-
Akinori lsornura
Chairman & Managing Director

Place: Pithampur (MP)
Date: May 30, 2023

-- --. -------



PANASONIC ENERGY l'iOIA CO. LTD.
nt:lId.OITi~..: (j ID C. t\1.1~aqllll.l.Vadod<ltl' Y)\)(}lO

(1t'·UI4IK,GJ Iqnl'l ('lItJ~()91
PhC'lfl~'((J~lt5) ~(}4](,b),(,:!. ]6\XKWi' "I("'~8~l<i. Fn\: 1{)~65J 26JS~I)U. 2!tJ&89.?

'A\:h SIk.: W\\ \\ .p<III~"illtlll't·Il\.·Ie:'yjllrljllIII Fmail company ",,,-"(.',••.Ifll) ~II ill.pano\',ol\lt .cmn

STATUII:' r OF AL'IJlTI:1J ,\~sr.nA'll 1.1,\011.1111' •.\ A~ ,\"I' ".\({ell JI. 202.1

As at ,'\",,11

IliU rleulnrs i\lilr{'h .H. 20D "ar<h J 1,1U22
(Audilcd) (Audil('d}

.\SSF.TS
I. "on-current :tS)l'ts
I,.) Property. plnut and cquipnu ..en 2.235.02 !.O9547
(hi Capital wOI"k.in·prot!n.'s,> 10".36
(el RI~hl of use uselS 130.76 152.89
(d, Other il1hmgiblc assets nn 41.57
(e) Financial assets

(i) Ollie" 124.83 45.96
(I) Non-current tax assets 641.17 6&6.00
(g) Deferred 101X nssers (net) 423.94 61.56
(h) Olhc:r non-current assets 15.16 447J
"01111 Non-current USl'ts 3.598.10 3,J)O.~4

II. Current assets
(a) Inventories 4.373.29 3.756.38
(u) Fiunucial assets

(i) Trade receivables 953.11 511. 76
(ii) Cash and cash equivalents 647.60 1.159.&1
(Hi) B~nk balances other then (ii) above 78250 3.80852
(iv) Loans 72.03 61.43
(v) OlhelS 2.463.50 922.68

(e) Other CUI rent assets 601.38 591.18
TotQI Current assets 9,393.41 10,871.76

TOTALASSI:.·"~ 13.491.51 14,202.30

EQUITY AND LIABILITIES
EQUITV
Co) Equity .h are copila' 750.00 750.00
(b) Other equity 8.426.79 )0,111.86
TOIlI equtty 9,176.79 10,S61J16

LlARIlITlES
J. Non-current nahilities
(0) Fiuancial liabitities

(i) Lease liaoililics 16.12 98.60
(b) Provlsious 290.06 128.79
T~141 Non-current 11."11I105 366.1. 227.39

II. Current lI.blllll ••
(D) Financial liabilities

(i) Lea se liabilities 61.68 66.09
(ii) Trade payable.

(A) total outstanding dues of micro enterprises and small
enterprises: And 95.76 150.46
(8) 10181outstanding dues or creditors ether than micro
enterprises and small enterprises 1,439.35 977.92

(iii) Other financial llabilities 1,492.92 1,070.16

(b) Other current fiabiliti es 402.75 212.83
te) PrO\,j5IoJlS 456.08 635.59

Tot., Curronlllnbililes 3,948.~ 3.113.05

Total lIRbllities ~')14.n

I~~TOTALE UITY ANI) LIAUlLITIES 13,491.51 v"J.202.30 I 0 )
\d) .

For Pan •• eulc En<r2Y India Company Limited

nd~ *- ••••• '"' 0 -::---. !O\(r "'\~-o;'\

AklnorllsomurA (!tPllhlmpur) ~}

Ch.lrm an & M.nAglng Director ~~ -{~('.,,,,,<JI 0"

I~ ill 1.•~1'I

Place : Phhempur (MP)
OM': May 30. 2023
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STATnll:~T OF Alif)IT[[) CAS II FLOWS FOI( rru: n: ..\R E,'WLf) ,\lAI(OI .II, 2UB
(t in I'" hq.. ,

\'I, .•01r Emled ,"enr Lnded
Purttculurs ~lnr<h 31, lun March JI, 2021

(Audlt('d) ("uoiled)
Cnsh rlow from opcrntlng nrti\'irics
Ptoflt/ (Loss) before to, (1,4I2JJ9) 1,250.65
AllillillOOllLfut.
Dcprccituion end amortiz ..ation expense 316.75 316.12
l'innJlC(' costs 17.9; 1;.12
«(j"in~~I"'< on salezdrscard of property, plant and cqulpmcnts (net) (107.99) (19.68)
nZlIn on termination or le3SC(ocr) (2.30)
Interest income (159.41) (270.28)
lJnr~ljsc:d roreign exchange gain (net) (0.12) (0.92)
Operating profiil (loss) before working capital changes ( 1.347.21 1,291.01

Working <apital adjustments:
Otcrc:osrl (Increase) in other financial OJSS{'(S 464.24 (~91.89)
Decrease in other non-current assets 1.41 3.97
(Increase) in trade receivables (381.35) (14.77)
(Int~) /Decrease in other current assets (10.20) 3048
(lncrensc) in inventories (616.91) (1,033.15)
(Dt.':Cn."1l~c)l Increase in provisions (91.00) 167.03
Incrcnse/(Dee rea se) in nade payables 406.73 (20S.14)
Increase! (Decrease) in other financial liabilities 481.65 (5.73)
Increase/ (Decrease) in other current liabilities 189.92 (71.(l6)

(908.72) (365.24)
Income taxes (paid)! refund received 63.09 (299.33)
Net Cash Flow rrom epcratlug .clh'llle, (A) 184$.64 1664.58

InvufinJ; aetlvltics
PnYlllclll, for purchase or PIOPCny, plant and equipment (247.06) (441.95)
Proceed, from sale of properly, planl and equipment 140.31 62.50
Proeo«Is from bank deposits 931.S2 1.661.33
Interest received 147.05 252.77
Net rash noll" frurn in"c,lIne aetlvltles (B) 971.82 1534.65

HAandng aetlvltles:
Interest pIIid (6.17) (2.56)
Repayment of lease obligation (85.47) (89.3~)
DividCltd paid (S46.6S) (586.19)
Nel Cash (used In) Ilnancing activities (C) 1638_19 (678.13

Net Increase In cash and cash equlvalcnts (A+B+C) (5J2.21) 191.94
Cash and Cash equivalents at the beginning of'the year 1159.il1 967.87
Cosh 8nd ('3.h cauivu1cnts.1 the end of the vear 647.tiD I 159.Rl

Not •• :
I) Cosh and eD.h equivalents comprise of:

Balances with banks;
on current DCCQUnts
on deposit accounts
Cash on hand
Remittances in transit

(t in Lokbs)

0.97
12.28

A.at
March 31. 2023

As.t
Marth JJ, 2022

634.35

647.60

2) The:: above Statement cf'Casb Row hns been prepared under tile "Indirect Method" as set OUIin Indian Accounting SlfUtttt
AS 7) . Statement or Cosh Prows,

For Psnasonlc !lnngr Indio Compnny Urnlted

2-----=-::.::::·=::::::::,,::::,.

~ori lsomura
Chnlrman & Managing Oir«t"r

Place : Pithnmpur (MP)
Dole: May 30, 2023



B S R and Co
Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai - 400063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Independent AudItor'S Report
To the Board of Directors of Panasonic Energy India Company Limited
Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Panasonic Energy India Company Limited
(hereinafter referred to as the "Company") for the year ended 31 March 2023, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) RegUlations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net loss and other comprehensive loss and other financial information for the year ended
31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditors Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

Management's and Board of Directors' Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profiU loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of th~ _
Act and other accounting principles generally accepted in India and in compliance with Regulation fanQ'
the Listing RegUlations. This responsibility also includes maintenance of adequate accounting ree . d ('

. rt) !;O
PrincIpal OffICe

, .• th Floor, Central B Wing 3114 Not., C Wng, Nescc IT Paf1( ••. Neece Cen t,
Western EMpress Highway, Got~ (East), Mumbai· 400063

Page 1 0



B S R and Co

Independent Auditor's Report (Continued)
Panasonic Energy India Company Limited

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board
of Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the pia
and timing of the audit and significant audit findings, including any significant deficiencies in int
that we identify during our audit.



B S R and Co

Independent Auditor's Report (Continued)

Panasonic Energy India Company Limited
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

a. The annual financial results include the results for the quarter ended 31 March 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For B S R and Co

Chartered Accountants

Firm's Registration NO.:128510W

Ahmedabad

30 May 2023

f
Jeyur Shah

Partner

Membership No.: 045754

UDIN:23045754BGRIJH7972
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G.I.D.C., Makarpura, P.B.No. : 719, Vadodara-390 010, Gujarat- India.
Phone: (0265)2642661-62,2633887,2638888
Fax: (0265)2638890,2638892
ISO 9001: 2015 & ISO 14001: 2015 Certified Company

May 30,2023

To,
Department of Corporate Services
The SSE Limited
Phiroze Jeejeebhoy Towers
Fort, Mumbai - 400 001

Scrip Code: 504093

Sub: Declaration with respect to unmodified opinion in the Report of Statutory Auditors on
Audited Standalone Financial Results for the Financial year ended 31st March. 2023.

Dear Sir IMadam,

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby declare that the Auditors Report on
Standalone Financial Statements for the financial year ended on 31 st March, 2023 issued by BSR
and Co., Chartered Accountants (Firm Registration No. 116231W/w-100024), Statutory Auditors
of the Company is with unmodified opinion.

This is for your information and record.

Thanking You,

For Panasonic Energy India Co. Ltd.

[r~
Sanjay Kumar Jain
DGM (Finance) - Key Managerial Personnel

CIN: L31400GJ1972PLC002091
Web site: www.panasonicenergyindia.in, Email: contact.pecin@in.panasonic.com


