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Pjiroze Jeejeebhoy Towers,  
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National Stock Exchange of India Limited 
Exchange Plaza , C-1 
G Block,Bandra-Kurla Complex 
Bandra (E) ,Mumbai-400 051  
Scrip Symbol :PANAMAPET 
 

 
 
Sub: Outcome of the Board Meeting  
 
Dear Sir/Madam, 
 
In continuation of our letter dated January 18, 2023 and pursuant to Regulation 33 and other 
applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby inform you that the Board of Directors of the Company at its meeting held today 
inter-alia approved and taken on record the Un-Audited Consolidated & Standalone financial 
results for the quarter/ nine months ended December 31, 2022.  
 
The copy of un-audited financial results for the quarter/ nine months ended December 31, 2022 is 
enclosed herewith along with Limited Review thereon for your record. 

 
 
The Board meeting commenced at 12:00 Noon and concluded at 1:04 P.M. 
  
 
We request you to kindly bring the above information to the notice of members. 
 
 
Thanking You, 
Yours faithfully, 
For Panama Petrochem Limited 
 
 
 
 
 
 
Gayatri Sharma 
Company Secretary & Compliance Officer  
 
Copy to : 
The Luxembourg Stock Exchange 
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To The Board of Directors of
Panama Petrochem Limited

'1. we have reviewed the accompanying statement of standarone unaudited financiar resurts of
Panama Petrochem Limited (the.Company,,) for the quarter and nine months ended 31 December
2022 together with the notes thereon (the ,,Statemenf,) attached herewith being submitted by the
company pursuant to the requirement of Reguration 33 of the securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement is the responsibility of the Company,s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 prescribed under Section 133 of the aompanies Act, 20,13 (the
'Act") as applicable, and other accounting principles generally accepted in lndia. Our responsibility
is to express a conclusion on these financial statements based on our review.

3. We conducted our review of the Siatement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation performed by the lndependent
Auditor of the Entity," issued by the rnstitute of chartered Accountants of rndia. This standard
requires that we plan and perform the review to obtain rnoderate assurance as to whether the
financial siatements are free of material misstatement.

f-,:-r],"I 
,:^lTir-"d p:marity to.inquiries of company personnet and analyticat procedures applied toanancrar oata and thus provide less assurance ihan an audit conducied'in accordance withStandards on Auditing specifled under section 143(10) of in" Co-rp*i"" Act, 2013 andconsequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an iudit opinion.-

We also performed procedures in accordancewith the circular issued by the SEBI under Regulation33(8) 
,of, 

the..SEB| (Listing Obtigations and Disctosure neqr;r".eitij- nlgrtatjons, 2015, asamended, to the extent applicable.



@ J"Y**.*P,HP c rA rE s LLP

4. Based on our review conducted as above, nothing has come to our attentjon that cause us tobelieve,that the accompanying statement of unruaitEa nn"nii"il"Juri, pr";rl,o in accordance witnapplicable tndian Accountinq standards and otn"r r"*g;L"Jl"JiJno:ris";1"i,""" 
"no 

poricres hasnot disclosed the informatio; required to be ai..ro."i ii i"rr"l-rilg;r;ri5,iir ot rhe sear lListingobligations and Disctosure Reouirements) n"grr"ti""" ioi;. ; u,ili j"j. 'ii",ro,ng 
,ne manner inwhich it is to be disctosed. or that it contains ariv lnut.r,iuirnisitJLi.,;;i** ' '

For JMR Associates LLp
Chartered Accountants
Firm Reg. No.: .106912W 

/ WlOO3OO

Partner

UDIN 23 r rf^oo j $S S c a S q
Place: l\,,lumbai
Date: 9s February 2023
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1.

2.

3.

lndependent Auditor's Review Report on Ind AS Consolidaled Financial Results of Panama
Petrochem Limited. pursuant to the Regulation 33 of the SEBI (Listinq Obliqations and Disclosure
Requirements) Requlations. 2015. as amended

To The Board of Directors of
Panama Petrochem Limited

We have reviewed the accompanying statement of consolidated unaudited financial results of Panama
Petrochem Limited ("the Parenf') and its subsidiary (the Parent and its subsidiaries together referred to
as "the Group") for ihe quarter and nine months ended 31 December 2022 together with the notes

thereon ("the Statemenf') attached herewith, being submitted by the Parent pursuant to the requirement

of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Ihis Statemeni, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013 (the "Act") as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to express a

conclusion on the Statemeni based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim iinancial information

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying anal).tical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under Section 143('10) of the Act and

consequently does not enable us to obtain assurance that we would become aware of all signiflcant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

The Statemeni includes the results of the subsidiary i.e. Panol Industries RMC, EZE.

M.No.114003



4.

@ J"Y.**""*$f,P C IATES LLP

Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review reports of the other auditors referred to in paragraph 5 below' nothing

has come to our attention ihat causes us to believe that the accompanying statement, prepared in

accordancewiththerecognitionandmeasurementprincipleslaiddownintheaforesaidlndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Lisiing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or ihai it contains any material misstatement.

The consolidated unaudited financial results include the interim financial information/ flnancial results of

the subsidiary which have been reviewed by its auditor, whose interim flnancial information / financial

results reflect total assets of Rs. 225.83 crores as at 31 December, 2022 aod lotal revenues of Rs 139

crores and Rs. 406.23 crores for the quarter and nine months ended 31 December 2022 respectively'

toial comprehensive income and net profit after tax of Rs. 10.25 crores and Rs' 3593 crores for the

quarier and nine months ended 31 December, 2022 respectively as considered in the consolidated

unaudited financial results. These interim financial information / flnancial results have been reviewed by

subsidiary auditor whose repods have been furnished to us by the Management and our conclusion on

the statement, is so far as it relates to the amounts and disclosures included in respect of this

subsidiary, is based solety on the reports of other auditor and procedure followed by us as stated ln

Paragraph 3 above.

our conclusion on the unaudited consolidated Financial Results is not modified with respect of the

above matter

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: 10691

\,4embership No.: 114

UDIN: 15r 11.c,c- 51\ ! SC(l T.r5ii+
P ace Mumbai,
Date: 9'h February 2023
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=l .No.'wNikesh Ja

Partner
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