To, Date: 09-11-2023
The Listing Manager,

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

Sub: Outcome of board meeting held on November 09, 2023.
Ref: ISIN - INE648E01010, Scrip Code — 517397 (PAN ELECTRONICS INDIA
LTD)

We hereby inform you that, the Board of Directors of the company, at its meeting held
on November 09, 2023 considered and approved unaudited Financial Results for the
Quarter ended on 30th September, 2023.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosed herewith the following documents: -

1. Unaudited financial results for the quarter ended September 30, 2023 and
2. Limited audit report on the financial results of the company for the quarter
ended September 30, 2023.

Kindly take the above information on records. The Board Meeting commenced at 04.00
p.-m and ended at 05.00 p.m.

Yours Faithfully,
PAN Electronics (India) Limited

GULLU GELLARAM TALREJA
Managing Director
DIN: 01740145

Regd. Office: Factory:

PAN ELECTRONICS (INDIA) LIMITED #1E, Peenya industrial Estate 1st Main Road,
#16B, Peenya industrial Area Phase -1 Pipeline Road, Peenya 2nd Phase, Bengaluru, Karnataka 560058
Bengaluru, Karnataka 560058 +918041170074

+91 80 28396227 | accounts@panelectronicsindia.com info@panelectonicsindia.com

CIN: LOO309KA1982PLCO04960 www.panelectronicsindia.com



RAO & EMMAR
CHARTERED ACCOUNTANTS

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF PAN ELECTRONICS (INDIA) LIMITED

We have reviewed the accompanying Unaudited balance sheet of PAN ELECTRONICS (INDIA)
LIMITED (the “company”), having its Registered office at No. 16B, 1st Phase, Peenya Industrial
Area, Peenya, Bangalore, Bangalore, Karnataka, India, 560058, as of September 30, 2023 and the
related statements of profit & loss and cash flows for the three month period then ended (the
statement”), and a summary of significant accounting policies and other explanatory notes, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 05, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410.
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us tc obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which itis to be disclosed,
or that it contains any material misstatement.

for Rao and Emmar,
Chartered Accountants
Firm Registration No. 0030845

S B Subhash A
Partner ed A
Membership No. 212948
UDIN: R338A%4423Q @]'TVZE%G%G
Place: Bengaluru

Date: 09-11-2023

No. 204 and 205, 2nd Floor, “Ramanashree Arcade”
Near Trnity Circle, M.G. Road, Bengaluru - 560 001
e-mail : info@raoemmar.com | Ph. No. 80500 78315



Pan Electronics (India) Limited
CIN - LOO309KA198 ZPLC004960

No.16B, 1st Phase,Peenya Industrial Estate. Peenya Bengaluru-560 058

(Rs in Lakhs)
BALANCE SHEET AS AT 30th SEFTEMBER, 2023
Quarter ended Half year ended Year ended
Particulars Note No. 30-Sep-23 30-un-23 30-Sep-22 30-Sep-23 30Sep-22 31-Mar-23
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
ASSETS
1. Nen-current assets
aProperty. Plant and Equipment 2 97511 56565 636.26 975.11 636 59238
b.Capital work-in-progress 2 604 6.04 - 6.04 - 6.04
cInvestment Property - - - - -
d.Goodwill - - - - -
e.Other Intangible assets 7 - - - -
fIntangible assets under development - - - -
gBiological Assets other than bearer plants - - - -
h.Financial Assets - - - -
ilnvestments 579 895 - 9 442
ii.Trade receivables - - - -
iii.Loans - - - =
iv.Others 3817 - - - 3205
iDefared tax assets net - -
j.Other non-current assets 3 - 205 - 2
2. Current assets - - -
aloventories 4 128 14621 19411 128.17 194 12153
b.Financial Assets - - - -
ilnvestments - - - -
ii.Trade receivables 5 13631 14768 133.98 136.31 134 14412
iii.Cash and Cash equivalents 6 616 410 0.38 6.16 0 287
ivBank bzlances other than iii. above 647 1195 - 12 1097
v. Loans - - -
viothers - - -
cCurrent Tax AssetsNet 7 - - - - 3.04
d.Other current assets 8 35042 45331 320.77 350.42 321 32516
‘Total Assets 1,602.21 137342 1,30845 1,602.21 1,308 45 124258
EQUITY AND LIABILITIES
Equity
aEquity Share Capital 9 400.00 400.00 400.00 400.00 100 400
b.Othar Equity 10 (1653.38) (240558) (201993) -1,653.38 (2020) (2304.06)
Liabilities - -
1. Non-current Liabilities - -
aFinancial Liabilities - -
iBorrowings 11 2,691 3129 2,695 2,691 2695 2919
ii.Trade payables - - - - -
iii.Cther financial Liabilities - - - - -
b.Provisions 12 823 681 711 8.23 7 823
cDeffered tax LiabiltiesNet - - - -
d.Other non-current liabilities - - - -
2. Current Liabilities - -
aFinancial Liabilities - -
iBorrowings 13 100.31 9964 96.62 100.31 97 9433
ii.Trade payables 14 37.56 7641 106.44 37.56 106 7236
iii.Other financial Liabilities - - - - -
b.Other current Liabilities 15 1854 6548 22.84 18.54 23 5279
cProvisions 16 o7 148 - 0.07 - 0.07
d.Current Tax LiabilitiesNet. - - - 0
Total Equity and Liabilities 1,602.21 1,373.42 1,30845 | 1,602.21 1,308.45 1,242.58

For PAN Electronics (India) Limited

-

GULLU GELLARAM TALREJA
Managing Director
DIN: 01740145




Pan Electronics (India) Limited
CIN - LO0O309KA1982PLCO04960

No.16B, 1st PhasePeenya Industrial Estate, Peenya Bengaluru-560 058

(Rs in Lakhs)
STATEMENT OF PROFIT ANDLOSS FOR THE QUARTER ENDED 30th SEPTEMBER, 2023
Quarter ended Half year ended Year ended
Particulars Note No. 30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
(Unaudited) (Unaudited) (Unaudite d) (Unaudited) (Unaudited) (Audited)
1. Income from operations
a. Revenue from Operations 17 5719 60.23 3988 11742 8924 189.5
b. Other income 18 = 146 155 146 426 0.35
Total Revenue 57.19 61.69 41.44 118.88 93.50 189.85
Z. Expenses
a. Cost of materials consumed 19 37.11 4853 1892 83.64 G995 147.28
b.Changes in inventory of work-in-progress & Finished
Goods 20 021 #*.07) 1z14 (3.87) (47.98) (13.75)
c. Employee benefits expense 21 2063 4062 3499 7026 68.28 149.38
d. Finance costs 22 17.72 1913 15.73 3686 3102 67.9
e. Depreciation and isation exp 23 17.00 26.73 2658 4373 5205 105.32
. Other expenses 25 2041 3226 5415 52.67 9059 194.12
Total Expenses 122.08 163.21 138.24 285.29 263.91 650.25
3. Profit/[Loss) before exceptional &
extraordinary items & tax (64.89) (101.52) (96.80) (166.41) (170.41) (460.40)
4. Excepiional items - - - - - -
5. Profit/(Loss) before extraordinary items & tax (64.89) (101.52) (96.80) (166.41) (170.41) (460.40)
6. Extraordinary items - - - - - -
7. Profit/(Loss) before tax (64.89) (101.52) (96.80) (166.41) (170.41) (460.40)
8. Tax expense
Current tax = = = = = =
Deferred tax 5 = = = = 5
9. Net Profit/(Loss) after tax (64.89) (101.52) (96.80) (166.41) (170.41) (460.40)
10. Other Comprek ive In , Net of i
tax
A Items that will not be rzclassified to Profit& Loss - - - & = 5.86
B.Items thatwill be reclassifiedto Profit & Loss = = 2 = = =
11. Total Other Comprehensive Income for the
period, Net of Income Tax - - - - - 5.86
12. Total Comprehensive Income for the period (64.89) (101.52) (96.80) (166.41) (170.41) (454.54)
13. Paid-up equity share capital (Face value ¥ 10 /-) 400 400 400 400 400 400
14. Reserves excluding revaluation reserves as per
e balance sheet of previous accounting year 2 2 2 2 2 =
15. Earnings per share (EPS)
Basic (0.16) (023) (0.24) (0.42) [0.43) (L.14)
Diluted (0.16) [0.23) [0.24) [0.42) [0.43) (114)

For PAN Electronics (India) Limited

GULLU GELLARAM TALREJA

Managing Director
DIN: 01740145



Pan Electronics (India) Limited
CIN - L00309KA1982PLC004960

No.16B, 1st Phase,Peenya Industrial Estate, Peenya, Bengaluru-560 058

2.16 Cash Flow Statement as per IND AS-7

(in Rupees)
FY 2023-24(April 2023-Sept 2023)
Particulars Amount Amount
Cash Flow From Operating Activities
Net Profit /( Loss) before extraordinary items (166) |
Adjustmments for:
Interest & Finance Charges 37
Depreciation =4
Interest Income (1)
79
Operating Profit before Working Capital Changes (87) |
Increase/ (decrease) in trade payables 35
Increase/ (decrease) in other current liabilities 34
Decrease / (increase) in trade receivables 8
Decrease / (increase) in inventories (7
Decrease / (increase) in provisions -
Decrease / (increase) in Current Assets, Loans & Advances 14
84
Cash generated from operations 3)
Income Tax paid
Net Cash flow from Operating activities (A) 3
CASH FLOW FROM INVESTING ACTIVITIES
Additions to Fixed Assets 240
Advancefor purchase of Fixed assets
Investment in Fixed Deposits 11
Net Cash used in Investing activities (B) 251 |
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of Other Long Term Liabilities (222)
Interest & Finance Charges (B7)
Interest Income 1
Net Cash used in financing activities (C) (2 57]]
Netincrease in cash & Cash Equivalents (A+B+C) (9)
Cash and Cash equivalents as at 01st April 2023 32
Cash and Cash equivalents as at 30 Sep 2023 (6)
|

For PAN Electronics (India) Limited

GULLU GELLARAM TALREJA

Managing Director
DIN: 01740145
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