November 14, 2019

The Secretary The Secretary

Corporate Relationship Dept. National Stock Exchange of India
The Bombay Stock Exchange Limited

1%t Floor, New Trading Ring Exchange Plaza

Rotunda Building Bandra Kurla Complex

Phiroze Jeejeebhoy Towers Mumbai - 400 051

Dalal Street, Mumbai - 400 001

Dear Sir,

Sub: Unaudited Financial Results for the quarter ended 30" September 2019
and Limited Review Report

We herewith enclose the Unaudited Financial Results of the Company for the quarter
ended 30" September 2019 and the Board has approved the results at its meeting
held on 14™ November 2019. Further, we enclosed the Limited review report of the
Statutory Auditor for the quarter ended 30" September 2019.

Thanking you,

Yours faithfully,
For Page Industrles Limited

CC\\\«“K/

Murugesh k=
Company Secretary

Encl: as above
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Notes : -

1 ; : .
The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held

on November 14, 2019. The statutory auditors have carried out limited review for the current quarter and the six months
period ended September 30, 2019,

The fmancial results have been prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation’) as amended.

3 Effective April 1, 2019, the Company adopted Ind AS 116 “Leases” for all long-term lease contracts existing on April 1, 2019
using the modified retrospective method and the cumulative adjustment of  2,339.56 lakhs (net of deferred tax) on the date
of initial application has been debited to retained earnings. Accordingly, comparatives for the prior year/quarters have not
been restated. The adoption of the new standard resulted in recognition of Right-of-Use (ROU) asset and net investment
in sub-lease of ROU asset aggregating to ¥ 11,052.14 lakhs and lease liability of ¥ 13,852.55 lakhs as at April 1, 2019. The
adoption of Ind AS 116 - Leases does not have any material impact on the financial results of the Company for the quarter
and six months ended September 30, 2019.

4 The Company is primarily engaged in the business of manufacturing, distribution and marketing of garments. These, in
the context of Ind AS 108 on Operating Segments Reporting are considered to constitute one segment and hence, the
Company has not made any additional segment disclosures.

5 For the current financial year 2019-20, the Board of Directors at their meeting held on August 8, 2019 and November 14,
2019 have declared 1st interim dividend and 2nd interim dividend of Z 51 and 52 per share, respectively, on each equity
share.

6 Revenue from operations for the quarters ended September 30, 2019, June 30, 2019 and September 30, 2018 is net of sales
incentives accrued amounting to 7 2,806.52 lakhs, ¥ 3,766.80 lakhs and ¥ 1,315.21 lakhs respectively. Further, revenue from
operations for the year ended March 31, 2019 is net of sales incentives accrued amounting to ¥ 9,963.20 lakhs.

7 On September 20, 2019, vide the Taxation Laws (Amendments) Ordinance 2019, the Government of India inserted Section
115BAA in the income Tax Act, 1961 which provides domestic companies a non-reversible option to pay corporate tax at
reduced rates effective April 01, 2019 subject to certain conditions. The Company plans to pay tax at revised rate from
financial year 2019-20 (A.Y. 2020-21). Accordingly, the deferred tax assets (net) recognised as at September 30, 2019 and
deferred tax credit accounted in the statement of profit and loss for the period ended September 30, 2019 is lower by ¥
45.16 lakhs. The tax provision for the current quarter is net of reversal of ¥ 1,692.55 lakhs in respect of preceeding quarter
ended June 30, 2019.

8 The above unaudited financial results (including the statement of assets & liabilities and cash flows) of the Company are
available on the Company’s website (www.jockeyindia.com) and also on the website of BSE (www.bseindia.com) and NSE
(www.nseindia.com), where the shares of the Company are listed.

For Page Industries Limited

ULMM L/

SUNDER GENOMAL
Managing Director
DIN No. 00109720

Bengaluru
November 14, 2019
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S.R. BATLIBOI & ASSOCIATES LLP

“UB City” Canberra Block
Chartered Accountants No. 24, Vittal Mallya Road
Bengaluru - 560 001, India
Tel : +91 80 6648 9000
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Page Industries Limited

We have reviewed the accompanying statement of unaudited financial results of Page Industries Limited
(the “Company™) for the quarter ended September 30, 2019 and year to date from April 1, 2019 to
September 30, 2019 (the “Statement™) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”). Attention is drawn to the fact that the
Statement of cash flows for the corresponding period from April 1, 2018 to September 30, 2018, as

reported in these unaudited financial results have been approved by the Board of Directors of the
Company but have not been subjected to review.

!J

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

L)

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

NWO

E);Navin Agrawal

Partner

Membership No.: 056102
UDIN: 19056 102AAAACI5741

Place: Bengaluru
Date: November 14, 2019

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP IdenllIV_ No. AAB-4295
Regd Office 22 Camac Streel, Block ‘8'. 31d Floor. Kolkata 700016
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