
November 14, 2019 

The Secretary 
Corporate Relationship Dept. 
The Bombay Stock Exchange 
1st Floor, New Trading Ring 
Rotunda Building 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

Dear Sir, 

~ 
JOCKEY 

The Secretary 
National Stock Exchange of India 
Limited 
Exchange Plaza 
Bandra Kurla Complex 
Mumbai - 400 051 

Sub: Unaudited Financial Results for the quarter ended 30th September 2019 
and Limited Review Report 

We herewith enclose the Unaudited Financial Results of the Company for the quarter 
ended 30th September 2019 and the Board has approved the results at its meeting 
held on 14th November 2019. Further, we enclosed the Limited review report of the 
Statutory Auditor for the quarter ended 30th September 2019. 

Thanking you, 

Yours faithfully, 
For Page Industries Limited 

Murugesh C 
Company Secretary 

Encl: as above 
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Statement of Unaudited Financial Results for the Quarter ended 30th September 2019 

-- ---- ----- -- (f in lakhs) 

-------
3 months 

I 
P"'ceding 3 Corresponding Six months Six months Year ended 

Sl Particulars ended months ended 3 months ended period ended period ended 31.03.2019 
No. 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 

-- ---- -- --
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

' --- - ------
1 Income . -- ' -- --- ---

a Revenue from operations (note 6) 77.539.85 83,495.87 69,075.72 161 ,035.72 150,602.14 285,219.96 

-- --~ ---
b Other Income 574.84 549.98 1,082.90 1,124.82 1,802.52 3 ,642.79 

-- I Total income 78,114.89 84,045.85 70,158.62 162,160.54 152,404.IMI 288,862.75 

2 Expenses 
-- ___ ..J 

a Cost of raw materials consumed 17,739.74 17,057.74 21,047.80 34,797.48 42,187.78 77,034.13 

-- -- --- ---
25,799.12 I 

b Purchases of traded goods 18,769.52 15,865.32 j_ 13,173.24 I 34,634.84 58,638.69 

---- -- --- ---- - -- -- I 

C 
Changes in inventories of finished goods, work-

(2,407.63) 4,596.49 (5,089.31) 2,188.86 (2,133.92) (16,003.13) 
in-progress and stock-in-trade I 

d Erll)loyee benefits expense 13,426.91 12,847.12 11,858.74 26,274.03 22,637.26 46,748.34 

e Depl9ciation and amortisation expense 1,466.94 1,398.00 764.51 2,864.94 1,489.27 3 ,106.23 

f F111ance costs 807.32 I 826.88 402.37 1,634.20 797.50 I 1,626.00 

g Other expenses 15.106.53 I 14,467.69 13,802.67 29,574.22 28,904.12 57,109.72 
-

Total expenaes I 64,909.33 67,059.24 55,960.02 131,968.57 119,681.13 I 228,259.98 

3 Profit before tax (1-2) i 13,205.36 16,986.61 14,198.60 30,191.97 32,723.53 60,602.77 

4 Tax - (note 7) 

a Current tax I 1,730.00 6,050.00 5 ,082.01 7,780.00 11 ,072.82 20,422.82 

b Deferred tax 24.28 (130.23) (146.31) (105.95) (55.79) 785 .79 
1 I Total tax expense 1,754.28 5,919.77 I 4,935.70 7,674.05 11,017.03 21,208.81 

5 Profit for the period/year (3-4) ' 11,451.08 11,066.84 s,262.00 I 22,517.92 21 ,706.50 39,394.16 

Other compt91,ensive income not to be 
I I 

6 reclassified to profit or loss in subsequent I I periods: 

I 
I 

Re-measurement gains/ (losses) on defined 
(203.32) 187.05 (115.42) I l 

benefit plans I 
(16.27) (230.84) I 748.26 

-- - -
Income tax effect I 69.46 

I 

~-3~ 40.33 4.09 I 
----- --j- -- - 80.66 (261.47) 

Other compn,henaive income (net of tax) (133.86) 121.68 (75.09) (12.18) (150.18) 488.79 ,--

9,187.81 I 7 Total comprehensive Income (after taxes) (5-6) I 11,317.22 11,188.52 22,505.74 -- 21,556.32 39,880.95 I - ---+- - - - - -- I -
8 Paid up equity aharw capital (Face value of f 10 I 1,115.39 1,115.39 each) ___ _j 1,115.39 1,115.39 1,115.39 1,115.39 

-- ·-
9 Other equity (ffawv•) 

Earnings per equity share (Face value of f 10 --j" - ---- 76,383.92 
10 

, each): 

-=-t 
---- - -

a Basic 102.66 99.22 -- . -- --- 83.05 201 .88 194.61 - - -- I-- 353.19 
b I Dilu1ed 

----
- - --- -! 

102.66 99.22 83.05 201 .88 194.61 -- - ~-- 353.19 

~- - - __ J (not annualised) (not annuallsad) (not annualised) (not annualised) (not annualised) 

JJ.l(j(; 01 

fO PAGE INDUSTRIES LTD 
t-'ead Dff1cP r, , 'ld Bu< W''iS Pa k , d r1 I 

Cor t 
O 

R . · · 'r ' A oar, Jmiya Business Bay, Tower-1, V.:irthur Hobl i, Outer Ring Road Bengaluru . 560 103 Ph · 91-80-4946 4646 
por,, " "' eg,stered office · Cassr a B p k h ' · · 

Pl 
01 80

_ · 1 us•nrs, dr , 7t Floor, Umiya Business Bay, Tower-1, Vart hur Hobh, Outer Ring Road, Bengaluru - 560 103 
4945 4545 I www.Jockny1nd1a com I info@jockeyindia.com I CIN II L18101KA1994PLC016554 t f ,1 



~ 
JOCKEY 

---------------------------------------
Statement of Assets and Liabilities 

SI. No. Partlculars ,.. at 30.09.2019 (Unaudtted) 

._ "5SETS 

, Non-curT'Wlt aNeb 

___ ~ - plant and equipment 

Capital wall In progress 

Intangible assets 

Rigf'1: of use assets 

Dofem>d ta>< - (net) (note 7) -------------------------
Flnandal assets 

Other financial assets 

Income tax assets (net) ------
Other non-current assen 

2 c..n-rt.-

lnventorim. 

Financial assets 

Trade receivab6es 

-

I 

Cash and cash equivalents 
---------~----------- --------------+-- --

Sank balance other than cash and cash equivalents 

Other financial assets 

Otner ament assets 

Total•--

B EQUITY AND IJAIIIUTIES 

1 EqullJ 

Eql.ily--capltal 

O!hef equity 

T-leqully 

2 -·-·-Fmancial liabllities 

8om>wings 

u.ase liabilitieo --
I Clefamid tax liabilltiN (net) I 

O!hef non anant liabilitieo 

3 c..n-rt-

Financial liabllitiN --------- --- ----------------- -
Borrowings 

Trade payablee 

- Duo of micro and amall ema,priaes 

- Due of CRlditors other than micro and small ontarp,laes 

Other f,nanclal liabilitles 

Other cum,nl llabilitieo --- --
Current WI Ra- (net) 

Provisions - - ---------------

Total llabllltleo 

_!<>tal equity and llabll-

1-'.,go nf 1 

ID 

30,459.66 

1,062.32 

501 .69 

9,676.52 

11627 

3,061 .52 

2,020.52 

2,385.26 

49,283.78 

72,185.89 

13,744.13 

7,235.71 

22.29 

430.95 

8,284.69 

101,903.IMI 

151,187.42 

1,115.391 

84,179.25 

86,294.64 

2,823.06 

11,031.83 

981.54 

14,838.43 

409.62 

3,002.46 

623.03 

10,264.93 

32,384.87 

2,289.63 

1,896.69 

385.12 

51,258.311 

116,892.78 

151,187.42 

(! In lakhs) 

,.. at 31.03.2019 ("udtted} 

29,513.06 

722.63 

550.09 

1,754.07 

1,156.72 

881 .29 

34,577.86 

75,010.76 

12,383.75 

385.03 

4,019.57 

349.53 

8,332.50 

100,481.14 

135,059.00 

1,115.39 

76,383.92 

77,499.31 

1,986.90 

1,25321 

932.85 

4,172.96 

5,266.09 

-

785.92 

11,418.59 

31,631 .95 

2,299.46 

1,591 .71 

393.01 

53,386.73 

57,569.69 

135,059.00 
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Statement of Unaudited Cash Flows for the Period ended 30th September 2019 

-- - --
For the ala months ended 

(tin lakhs) 

- 30.09.2019 runaudltedl 30.09.2018 runaudlted and unreviewedl 

~Oee!!linll..!._ctivltl!!...._ -- --
_____!:rof1t ~ore tax 30 191.97 32 723.53 

AaJ~~nts to reconcile erofit before tax to net cash flows: -
--

-- --- --
__ Impact on aCCOlX'I( of adoption of lnd AS 115 F. ,554.95)_ -- ---r--- ---- -
~ tion and amortisation exoenses 2,864.94 1.48927 

- _ ~oss on sale of nrnrvvtv, olant and eaulomont (net\ lQRil 58.17 

I Finance costs 1 634.20 - 797.50 -- -
r- _frovis~ reversag for doubtful debts ,n!!l - _ (43.10)_ 25.02 

Fair value g3in on FVrPL financial investments ---- 1892.60\ 

lnt'""51 Income (446.36) 1255.23) 

Gain on sale of Investments rnet\ 1238.51) 

Govenvnent grants (53.261 137.691 

Unrealised loss / {gain} on excha~e fluctuations (net) 112.451 
Wor1<lng c:aaltal adjustments 

HncreaseVOecrease In other financial assets 115.30 11 44.531 

Oncrease\~se ln other assets 1142.42) (1 ,651.19) 

nncroase'""""""'- In Inventories 2 824.87 13,039 .11) 

Oncrease\~ca In trade recetvables (1 317.28) 3106.96 

lncraase/m..-=sel In other liabilities 121 .87\ 1.68 

lncrease/l'DR<-.rease) In trade n:i.vables 11 304.12\ 2 444.81 

lncreas""lmAl'rease) in other financial liabilities 1,096.12 478.62 

Inc - se\ in nmvi.'11:lons 288.74 1707.691 

Calih generated fn:Jm ooerations 35 675.21 31 604.06 --
Income tax oaid (net of rufundsl 18 651 .691 17405.50) 

Net cash tram !!!!!!!!!!!II - !Al 27,023.52 24198.56 

B. lnvestina actiwttiN 

Purchase of rvnrwfv. olant and eaulr'VT\Ant 15,261.20\ 11 747.72\ 

Proceeds from sale of orol'V!rtv, olant and eauloment 17.81 0.78 

Investments in fixed deposits 11,000.00\ 

Proceeds from maturitv of fixed deoosits 4,000.00 -
PL.IChase Df Investments 111 815.40) 

lntanost received 449.59 14523 

Loan re~d ~ 181ated ~ -- 206,83 

Net cash UMd In lnvestiOQ •- (BJ 1793.801 114 210 ?A\ 

C. Ftnaneing acttwttiN 

Prt>ceeds from 1..vv. term borrowinos 1140.00 

Re~ of Iona term borrowinas 1611.74) (1 ,107.741 

Ren:ovment of short term borrowinas (4 700.00) 

Pavment of lease liabilities 11,767.99\ 

Dividerds oaid fincludina tax oo dividend) 112 370.861 110 219.38\ 

lnten,st naid 1911 .991 1778.08\ 

Net cash UNd in financing activities lCl (19,222.581 112.106.20\ 

Net increase/ fdecreasel in caah and caah eauivalenta (A + B + C) 7 007.14 12,116.921 

Cash and cash eaujyaJents at the hAninnloo of the oeriod 11 81 .06\ 1 979.34 

Caoh and cut, eoulvalents at the and of the .-rind 6 826.08 (137,581 

lca--rwnta of cash and cash eaulvalents 

Cash oohaoo 9 .55 6.39 

Balances with banks: -- -- -----
On current accol.Mlts --- 726.15 519.33 

Deposits with Q!!ginal matu~ of Jess than three months - ===i= --- 6 500.00 1 500.00 

Cash Ct8dit from barv<a ---- ------- ----- -~~ 12, 163.30\ 

Total caoh and cash ~ivalenta ___ ...L -- --- ---- -- -- 6,826.08 1137.581 

Ellplantory notes to statement 01' cash Mows 

Changes in liabmties arising from financing activities ,--
Lona ·tenn bomJwlngs (Including cummt maturttlesl Cunwit borrowlnas fexcludlna cash credltl .---

_Bal- H onAortl 1, 2019 -- -- 3,211.60 4 700.00 

Add: loans taken 1140.00 ---
Less: loans reeaid (611 .74) (4,700.00) 

1aalanoouon~ r30, 2019 -- - -- 3 738.86 

-- --
llalanc. 11 on ~11, 2018 ---- 5,160.70 

Add: loans taken 11107.74) 

Less: loans repaid 

Balance, aeon ~rnlMr 30 2018 4 062.96 

f',ll)fl 3 Of 4 
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Notes : -

The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held 
on November 14, 2019. The statutory auditors have carried out limited review for the current quarter and the six months 
period ended September 30, 2019. 

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation') as amended. 

3 Effective April 1, 2019, the Company adopted Ind AS 116 "Leases" for all long-term lease contracts existing on April 1, 2019 
using the modified retrospective method and the cumulative adjustment of~ 2,339.56 lakhs (net of deferred tax) on the date 
of initial application has been debited to retained earnings. Accordingly, comparatives for the prior year/quarters have not 
been restated. The adoption of the new standard resulted in recognition of Right-of-Use (ROU) asset and net investment 
in sub-lease of ROU asset aggregating to ~ 11,052.14 lakhs and lease liability of ~ 13,852.55 lakhs as at April 1, 2019. The 
adoption of Ind AS 116 - Leases does not have any material impact on the financial results of the Company for the quarter 
and six months ended September 30, 2019. 

4 The Company is primarily engaged in the business of manufacturing, distribution and marketing of garments. These, in 
the context of Ind AS 108 on Operating Segments Reporting are considered to constitute one segment and hence, the 
Company has not made any additional segment disclosures. 

5 For the current financial year 2019-20, the Board of Directors at their meeting held on August 8, 2019 and November 14, 
2019 have declared 1st interim dividend and 2nd interim dividend of ~ 51 and ~52 per share, respectively, on each equity 
share. 

6 Revenue from operations for the quarters ended September 30, 2019, June 30, 2019 and September 30, 2018 is net of sales 
incentives accrued amounting tot 2,806.52 lakhs, t 3,766.80 lakhs and~ 1,315.21 lakhs respectively. Further, revenue from 
operations for the year ended March 31, 2019 is net of sales incentives accrued amounting to { 9,963.20 lakhs. 

7 On September 20, 2019, vide the Taxation Laws (Amendments) Ordinance 2019, the Government of India inserted Section 
115BAA in the Income Tax Act, 1961 which provides domestic companies a non-reversible option to pay corporate tax at 
reduced rates effective April 01 , 2019 subject to certain conditions. The Company plans to pay tax at revised rate from 
financial year 2019-20 (A.Y. 2020-21). Accordingly, the deferred tax assets (net) recognised as at September 30, 2019 and 
deferred tax credit accounted in the statement of profit and loss for the period ended September 30, 2019 is lower by ~ 
45.16 lakhs. The tax provision for the current quarter is net of reversal of~ 1,692.55 lakhs in respect of preceeding quarter 
ended June 30, 2019. 

8 The above unaudited financial results (including the statement of assets & liabilities and cash flows) of the Company are 
available on the Company's website (www.jockeyindia.com) and also on the website of BSE (www.bseindia.com) and NSE 
(www.nseindia.com), where the shares of the Company are listed. 

Bengaluru 
November 14, 2019 

5,:;:~~ 
SUNDER GENOMAL 

Managing Director 
DIN No. 00109720 

J[] PAGE INDUSTRIES LTD 
Head Office: Ce,sna Business Park, 3rd Floor, IJm1ya Business Bay, Tower 1, Varthur Hobli, Outer Ring Road, Bengaluru - 560 103. Ph: 91-80-4946 4646 

Corporate & Registered office : Cassna Business Park, 7th Floor, Um1yd Busines~ Bay, Tower-1, Varthur Hobli, Outer Ring Road, Bengaluru 560 103 

Ph. 91 80-4945 4545 I www.Jorkeyind1a.com I 1nfo@)jockeyindia.com I CIN # L18101KA1994PLC016554 ~ 



S.R. BATL/801 & ASSOCIATES LLP 
Ch•rtered Accountants 

1?1 11 rt(lor 
"U[l c,ty" C.:mbC'f l ,1 Block 
No, 24, V1ltdl M,lllya fload 
Bengaluru - 560 001. India 

Tel : ➔ 9 1 BO 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of 
the Company Pursuant to the Regulation 33 of the SE Bl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. as amended 

Re, iew Report to 
The Board of Directors 
Page Industries Limited 

I _ We have reviewed the accompanying statement of unaudited financial results of Page Industries Limited 
(the ·'Company") for the quarter ended September 30, 2019 and year to date from April I , 2019 to 
September 30, 2019 (the "Statement") attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 20 I 5, as amended (the "Listing Regulations"). Attention is drawn to the fact that the 
Statement of cash flows for the corresponding period from April I, 20 18 to September 30, 2018, as 
reported in these unaudited financial results have been approved by the Board of Directors of the 
Company but have not been subjected to review. 

2 . This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial Reporting" 
prescribed under Section 13 3 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 0, ''Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'' issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement_ A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain_ assurance that we would become aware of all 
significant matters that might be identified in an audit Accordingly, we do not express an audit opinion_ 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS' ) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement 

For S_R. BATLIBOl & ASSOCIATES LLP 
Chartered Accountants 
)CAI Firm registration number: 101049W/E300004 

per Navin Agrawal 
Partner 
Membership No_: 056 102 
UDIN: 19056 102AAAACJ574 1 

Place: Bengaluru 
Date: November 14 , 2019 

S R Bathboi & Ast»oclates LL P, a Limited L+abillty Par tnership with LLP Identity No AAB 11 295 
R~Qd Oll•c• 2? C • .11n,1c Str et>l. Bloc~ 'Er )rd floo1 Kolk,31a 700 016 
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