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Thanking you, 
Yours sincerely, 

For Page Industries Limited 

rugesh C 
Company Secretary 

Encl: as above 

ID PAGE INDUSTRIES LIMITED 
Hearl Office: 3rd Floor, Umiyu Business Bay-Tower-1, Cessna Business Park, varthur l-lobli, Outer Ring Road, Ber.galuru - 560 103. Ph: 91-60-4946 4546. 

Corponita & Reglatentd Office: 7th Floor. Umlya Bus:ness Bay-Tower-1, Cessna BusineS& Pm, Varlhur Hobfi, Outer Ring Road. Bangaiuru - 560 103. 
Ph: 91-80-4945 4545 I www.j:>c~rdia.oom : info@j0<;keyind:a.com : CIN # L18101KA1994PLCC16554 



. .... 

Statement of Audited Financial Results for the quarter and year ended March 31, 2020 

i 
i 

Is,. 
Particulars 

'No. 

Income 
l 

a : Revenue from operations (note 6) 
. t 

j b l Other :ncome 
t 
I • 
)Total mcome 

2 i~nses 

! a tCost of raw materials consumed , 

i b i Purchases of traded goods : 

! '. Chan!,es in inventorie-~ of finished goods. work-in-progresslj 
c ,and stock-in-trade 

jd !Employee benefits expense I 
je joepreciation and amortisation expense 

1 
f ! Finance COS1s 

j 
g jother expenses 

Total expenses 

3 Profit before tax (1-21 

4 Tax expense (note 8) 

a f Current tax 

I b !Deferred tax 
t ' 
! Total tax expense 

I . 
5 trofd for the penod/year (3-4) 

6 
·other comprehensive income/ Oossl not to be reclassified 

!
to profit or loss in subsequent periods: 

Re-measurement gains/ Oosses) on defined benefrt plans 

' Income tax effect 

Other comprehensive income I Ooss) (net of tax) 

7 
"Total comprehensive income (after taxes) 

. (5-6)" 
! 

8 !Paid up equity share capital (Face value of ~10 each) 

9 ;Other equify [Reserves) 
i 

10 Earnings per equity share (Face value of ?10 each): 

l 
a !Basic 

; 
b iDiluted 

I 

l 

,; ... . 

3months 
ended 

31 .03.2020 

Audited 
(Note9) 

54,126.47 

990.84 

55,117.31 , 

13,958.13 

12,572.91 

(4,250.66}: · 

j 
13.435_04l 

' 1,630.41 / 

654.93 

12,597.99 

50,798.75 

4,318.56 1 

900.00 

316.07 

1,216.07 
l 

3,102.49! 
. f 

(400.55) 

100.81 

(299.74) 

2,802.75 

1,115.39 

I 
! 

I 

l 
I 
1 

27.82 1 

27.821 

(not annualised) j 

Preceding3 
months ended 

31.12.2019 

Unaudited 

79,379.98 : 

348.431 

79,728.41 

l 
_ 16.6J6.21l 

16,726.13j 

3,817.88 ; 

13,461 .. 14t 

1,640.19 

896.38 

14,860.18 

68,038.17 

11,690.24 

t 
3,060.ooi 

(71 .62)t 

2,988.38! 
8,701.86 

(26,88) 

6.77 

(20.11)/ 

8,681~751 

I 
1,115.39i 

l 
I 
I 

78.02 j 
I 

78.021 

(not annualised) l 

Corresponding 
3 months ended 

31.03.2019 

Audited 
(Note 9) 

I 60.765.55i 

~:=1 
16,918.91 1 

16,016.08) 

! 
(10,804.65) ! 

f 
12,368.47 , 

800.731 

l 
409.58 : 

14,319.041 

50,028.16 

11,628.14 

3 ,340.00 

789.82 ; 

4,129.82! 
r 

7,498.321 

l 
1,094.52, 

l 
(382,46)! 

712.06 

I 
8,210,381 

l 
1,115.391 

I 

i 
~ 

67.231 

67.23i 

(not annualised) : 
; 

Yearendcd 
31.03.2020 

Audited 

294,542.17 

2,464.09 

297,006.261 

65,391,88t 

63,933.881 

1,756.08 

t -
53,170.21 j 

6,135 .• 54t 

3,385.51 

57,032.39 

250,805.49 

46,200.77 

11,740.00 

13a.so; 

I 11,878.501 

34,322.271 
+ 

(443.70) 

111.67 

(332.03) 

33,990.24 

1,115.39 

80,872.501 

I 

l 
I 

307.721. 

~ in lakhs)' 

Year ended 
31.03.2019 

Audited 

285,219.961 

3,642.791 

I 288,862.75 , 

77,034.13 

58,638.69 

(16,003.13) i 

j 
46,680.54 1 

- · · 3~;~6231 
. I 

1,626.00j 

57,177.521 

228,259.98] 
60,602.77! 

j 

l 
20,422.82/ 

785,79i 
i 

21,208.61 1 

39,394.16 

748,26 j 
! 
I 
I 

(261.47)] 

I 
486.791 

1 

I 
39,880.951 

1,115.39] 

76,383.92! 

! 

353.19 1 

353,19j 
j 

I 



Statement of Assets and Liabilities 

ti~.\ 
: A jASSETS 

i 1 · Non-current assets 

' j Property, p!ant and equipment 

Capital work in progress 

lntangib!e assets 

Right of use assets 

I Financial assets 

Other financial assets 

Income tax asseL~ (net) 

Other non-current assets 

2 

1
.currem assets 

Inventories 

J Finan~ial assets 

Trade receivables 

Cash and cash equivalents 

Particulars 

Bank balance other than cash and cash equivalents 

Other financial assets 

Other current assets 

[Total assets 

B I EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Other equity 

Total equity 

2 j Non-curre~t liabilities 

i Financial liabilities 

[ Borrowings 

[ Lease liabiliti~ (note 3) I Deferred tax liabilities (net) 

;Other non current liabilities 

i 
1 

3 : Current liabilities 

t Financial liabilities 

Borrowings 

Lease liabilities 

Trade payables _ 

total outstanding dues of micro enterpnses and small enterprises [ 

t total outstandlng dues of creditors other than micro enterprises and small enterprises t 

l
, Other financial liabilities 

Other current liabilities 

Liabilities for current tax (net) 

Provisions 

Total fiabilities 

• Total equity and liabilities 

As at 31.03.2020 (Audited) 

29,771 .81 

2,872.90 

330.46 

10,450.59 

2,567.52 

2,291.57 

1,554.83 

49,839,68 

71,856.68 

7,377.55 

11,671.53 

20.00 

726.16 

9,802.55 

101,454.47 

151,294.15 

1,115.39 .. 1 
8□.an.5o I 
81,987.89 ! 

l 
2,005.50 l 

10,697.69 

20.60 

921.41 

13,645.20 

678.43 

3,135.54 j 

592.82 l 
B.789.97 f 

36,307.09 

2,856.53 

567.41 

2,733.:0 

55,661.06 

69,306.26 

r- in lakhs) 

As at 31.03.2019 (Audited) 

29,513.06 

722.63 

550.09 

1,754.07 

1,156.72 

881.29 

34,577.86 

75,010.76 

12,383.75 

385.03 

4,019.57 

349.53 

8,332.50 

100,481.14 

135,059.00 

1,115.39 j --, 
1s.3a3.92 I 
77,499.31 I 

I 
' 

1,986.90 . 

1.253.21 

932.85 

_ 4,172.96 

5.266.09 

785.92 
' 11,418.59 

31,631.95 

2,299.46 

393.01 

1,591.71 

53,386.73 

57,559.69 



..,_,_.-,·. 

Statement of cash flows for the year ended March 31, 2020 

Particulars 

A. Operating activitlcs 

r Profit before lax 

I Adjustments to reconc1le profr1 before tax to ne-t cash flows: 

Impact on account of aaoption of Ind AS 115 

Depreciation and mnortisation expenses 

(GainV!oss on $;:le of property, plant and cquipmD"lt (net) 

Finance costs 

Pro11ision/(reversm) for doubtful debts (net) 

lntere!it income 

Gain on sa\e of investments {r:c1} 

Government grants 

G.lin of modification of lea~~• 

' 
Unrealised Joss/ (gain) on exchange fluctuations (net) 

f Working capital ~cljustmcnt!i . 

! (lncr~)/Oecr.:!::te in 0U1er financial a::.::.eb 

1 {lr:creise}/Decre3,.3.e in other a..'i.Sets 

(lncrease)/Decn.""asc ir. inventories 

Oncre.::tSe)/D!!crc:r.e in tradt> receival,l~ 

lnc r~/(Decr~<ie) in other l:abi11tics 

lncrc.-i"'diDccrca:;..;) in trade pa:,-able5 

_ lr:cre:r.c/{Decrea::.e ) in oth~r fin~cial !iabit1ties 

lncrcase/(Decrease) in provisions 

Cash generated from op_c_:-3tions 

Income tax paid (net of refunds) 

Net cash from operating activities (A) 

1
B. Investing nctivitle$ 

Purch.lx of property, pb.nt and t...-qu!pment 
r Proceeds from 2?e uf property, p!3.nt and equ:pment 

Purch.r.e of invdments 

Proceed:; from 5.'l!c of investments 

Investment in fixed deposit~• 

Prnceeds from maturity of rn<ed depo::it:::; 

Interest received 

. Loan repui.d by rck.1tt.-d party 

r Net cash (used in} / generated from investing activities (B) 

! C. Fi~ncing ·activitie-J 

~ . Proceeds from long term borrowings 

Repayment of long term borrowings 

Proceeds tram shorftcrm borrowings 

Repayment of chart term borrow:r.gs 

Repayment of !e.:i!;O Jia.bihtie:. 

' 

Interest paid on le'3se Habi'.ities 

Dividt:nds pzid (:ndudmg tax on dividend) 

Interest paid 

. Net cash ~d in financing activitie~ (C) 

! Net increase/ (decrease} in cash .-:i.nd ca.-.h equivalents (A -+- B + C) 

Cash and cash equiva!ents at the tx..-y:rming of the year 

r Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 

Cash on ti..·md 

Balances \•/Ith b;.m~: 

On curren1 accourrts 

Depos;ts with ori£;:n:i! m:iturrty o! less than three month.s 

Ca~ credit frcm bank:. 

Total cash ond ca.di equivalents 

ID 

3Ul3.2020 (Audited) 

46,200.77 

6,i35.54 

(120) 

3_385_51 

(22.50) 

(928 60) 

{116.50) 

(525.30) 

028 

82.90 

(1,673.60) 

3,154.10 

5.028.70 

548.20 

(2,82220) 

5,225.70 

697.90 

64,369.70 

(12.700.40) 

51,669.30 

[7,474.00) 

34.20 

4,000 00 

77990 

(2,659.90) 

1,14000 

(1,224 .72) 

81.18 

(4,700 .00) 

(2,499.40) 

(1,576 .60) 

(27,161.70) 

(1,812.80) 

(37,754.04) 

11,255.36 

(181.06) 

11,074.30 

8.90 

662.00 

11,000.60 

(597 20) 

11,074.30 

l 
I 

1 

(? in lakhs) l . 
31.03.2019 (Audited) 

60,602.77 

(2.555.10) 

3,10623 

54.30 I 

1,626.00 

2260 

(939 20) 

{1,359 00) 

(413.00) 

(45.60) 

33091 

(3,341.89) 

(18,223.70) 

2,392.00 

133.20 

(1.380.39) 

3,519.60 

(3.40) 

43,526.33 

(20 ,555.10) 

22,971.23 

(J,761.10) 

2340 

(44.507.20) 

70,668.80 

(•1,000.00J 

565.60 

206.80 

19,196.30 

(1,949 .09) 

4,700.00 

(45,449.50) 

_ (1,G29.30J 

(44,327.89) 

(2,160.36) 

1,979.30 

(181.06) 

7.44 

37759 

(566.09) 

(181.06) 



Notes: -

1 The above resu~s have been reviewed by tt:c Audit Comm1ttcc :1nd approved by the Board of Director.; In their mcctmg held on June 23, 2020 

2 The flnilnccl re.ul!s t:.J.ve been pn:pared m occord:::inre wrth the reco911i tion ~mJ measurement principles laid down in th(• npphC"..b:c lnd !.:?Il Acccu:1:mg S'.:llld,:mJs rind AS·) pw.scnbed under Section 

133 of the Companies Act, 2013, r~d vnth rc.:lev.int rules thereunder and zn terms of Reguk1tion 33 of the SEBI (U51ing Obligations and Oisc!o:;ure Requlrcmentr;) Hegu!alions, 2015 ('the Regulation') 

osamcndca 

3 Eflective AprJ 1, 2019, the Comp~ny arlopte,,_i Ind AS 110 ·Lca.:;e.;· for aU long-lerm lea.se con lracls cxi:-.ling on April 1. 2019 u~ng lhc :ncditiea ,ctro::;pc-ct,vc melhnj :1110 lhe cumul.Jlive 3djustmenr o1 

~ 2.339.56 lakhs (ncl o l deferred Lax) o n th.:= dill c o r 111iti:ll applic:i.Uon has been do:biled to ret..!ine-d c~rnings. Acco1d1ngly, comparatives lor the pnm ycar,qu.1rtcr!:. h:1vc not been rcslated. The? od:Jpt1on 

ol the new st~ndanJ rcsv:ied 1111ccogmt;on o l l light-ol-U.~e {ROU) ~t and net investment in sub-le:i:..e of ROU ;c-,~1 :iggr~1tin9 to { 11 .0!u 1.i lakh.....;, and lea~ l:abihty ol t 13.852 5~ l~khs .ts at April 

1. 2019. TI1e e fl.-x:t of adoplion o r Ind AS 1 IG for lhc current quarter and year ended March 31, :?0,'.)C is~ under: 

Part:curars 

' I Other incumc 

' ' Dcpreci:::iticn and :i.morti;::-=it1cn expen:;e 

Finance costs 

Olher expcm~es 

Profit before tax 

Quarter ended M.'.ll'Ch 31, 2020 

Comparable baois l 
436.34 t 

' 889.53 

461.06 

13,723.17 

3,773.63 

Change due to Ind 
1 

AS ;~:c~i~:~7 / i 
1 

554.50 i 
; 

740.88 . 
393.87 ; 

(1,125.18) 1· 

544.93 

As reported 

99084 

1,630.41 

854.93 

12.597.99 ! 

4,318.56 j 

Comparab!e basi!:: 

1,787 .02 

3,447.65 

1,803.85 1 

60,956 63 

45.864.00 l 

Yc:ircndcd M.!rch 31. 2020 

Change due to Ind ! 
AS 11 6 riricr1,:ase / : 

{decrease)] 1• 

o77.07 

2.687.89 i 
,.s76.65 I 

(3.924 .24) l 
336n 1 

~ in lakhs) 

A.'i reported 

2,464.0S: 

6,135 54 

3,385.51 l 
57,032.39 j 

_ 4~.200 ;1 ] 

4 TI1e Company i5 pcinuril}• (;ng:.ig1.:d m the b:..1:oim::;.,.-; o f m:irut:ctunng. d istribution ::md m ark.cling o l g~nnc:it~. These. in lhc co:1text of f.r.!i AS 103 on CpE.'1.iltng Se!JmMts A1..r1ortmg are considered to 

constitute one s.egrnL'fit and h~i.cc, 110 further rfa.c'.~ i:. rcqulrcd. 

5 For the current fi:l311ci.:::l yc:ir :?019-20. lhc Bo~:ud of Director-.; :ll l hci r me€ling held on Augu~t 8, ?019. Noven :ber t-1, 2019 and Febru~ry 13 , 2020 have dt-cl:.m.'<1 t st. 2nd ond 3rd ir.1crim llividcndc; o f 

~ 51, ~ 52 and? 5a per cqu:ty sh.:i:rc 1c;;pl,>ctivcl~·. 

6 Hevenue from opc,olicm fc1 the GWflC. .... .i end~ March 31. :-'020, December 31, 21)19 ::ind Mach 31, 2019 b net of :;.:des raccn!ivcs ~ccrut d zmcu;-i!ing to~ 2,079.70 l.:.kr.s, ~ 3,650.55 takhs.:i.nd ~ 3,31G lakh5 

respccth:cly. Fu:-thef. r1;•1er1~~ from opEr.11:or.:; !or the ye.:?1 e.nd1:d Mn.rch 31, 2020 .:.nd t.1fard1 31, 2019 b ,wt of ~es irr...et1ln.·~ ~ccnJcd a,.,y,ounting Tc ( 13,009.33 takh:; ar.d ~ 9,96.'3 .20 13khs respectively. 

7 Duling M:irch ?o:,o, the \.".'orid Health Org:.i.nis.ation dcd:ued COVID- 19 to be a pandemic. Conseq-Jent to this, Government of lndi:1 declan.>d a rollon::l lock down on Mnrch 24, 2020, which ha5 

impoctcd the b~ncs:::; ~ct!':st!c:; of tl~c Cornp:iny. lf10 Comp::my h:is since resumed its bU!i:ne~ ~tiviti~ by reopening its !aC.orics ~nd ,:,fl1c:€-::. on a gmdu:il b~:r. in hne with the 91.:ideJine:..; is.<.;\Jcd by 

lhc Gov~mrncnt autho11l1L~. TI1e Company )l:::,--; b een 1~ting v:uious prccaut1orory measures lo pmlcc l employees and tt~ir lxnlics from CO\il0-1 IJ. The Comµ::ny l i;r. as5€$.$.ed :md conS:dcrcd the 

imp::ict of this pandemic on c.::rryin~J ~unt!> of recciv:Jb!~. other as::cts ~d it~ businc:;s oper:ilion:; mduding .i.lJ rclcv~t intcmo.1 and exk'm::I infomrntion av:a.:::ible up to the da1c of approvnl of these 

firr.mcial re=u!ts. 2 :zis ~JJch e:w1~u:it1on. the m ::n~g-:.:m c:111 does not expect any adverse imp;?ct on it~ futu,c c::i::;.h 11ow•J .-:nd ~h::.11 be ;;;.b!e to cont:nu,c! a.,; .:i go;ng conc<:ni afld nll.~t its obli93tion5 as and 

when they f;:!J d:Je. The impod of COVID- 19 on lhn Comp::my's fin30ci~ !;1.nlcmcnts rmy difrer from u,at C"..;tim:::ited as at the d:ttc of ~pp rov:::.l of thc~c finoncd rawlts. ·1 he Compnny \•,.;.!l conlmue l o 

mon:tor fuHJTc e-:onom:c ccr1d1t,ons lor :J..1y :-,\gni1ic::int ch2.'1gc. 

8 The Comp.any h:ls exerci~d the op1ion of =wa:!ing lower bx rate ava!lable undc!" 8ection t 15P,AA of !hi'.? lncomo Tax Ac1, 19G1 . :i.:; intmduc:c<l bf The Ta:1 . .-1lion Law -, {Amendment) Act, 2019, w ith effect 

from AY 2020-21. Accord:ngJy, the C'lmpzny ha.5 provided tor income laxe5 for I.he qu..-u1cr ::ind ye~ cr.dcd t.farch 31. 2020 :1rld re-tnP...3!">1J!"~d 1hc :iccumu!:l'lcd b..13flcc of dcfcrrnd tax liability ;r:; at 

M~rch 3 1, 2019, b::i:.ed on lhc lo.-!er tax ,ates. 

9 TI1c figures of the last qu:.trtet of the ctmcnt ::nd previous ~e.Jr me the b.:dancing figures between ::ud;tcd ligums m re.peel o f the ruu ~inar.a.:::I \.'t:.:'.l.r or.d !he uruud :k .od publ:shed year to date figUR:S for 

the n:ne months of the re:;.pecLve yo:.r.;;. 

10 The ;?hove fin.!1'.cd results of the Comp::my ::ire ov.J:la.blc on the Compi!ny's web5.ilt:! (w\•N,.jockcyind:::i.com; and .:i.!::o on tt'.e wctis.tc of BSE (\'J\·Jv1.bseindi.a.com) and l'JSE {www.nseindia.com), where 

the shares of the Comp::my arc fiztcd. 

Ber.galuru 
June 23. 2020 

,-

For Page Industries Limited 

wJR ,~ 
M,maging Director 

DIN No. 00109720 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Page Industries Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of Page 
Industries Limited (the "Company") for the quarter- ended March 31, 2020 and for the year ended 
March 31, 2020 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
1-equirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with tl1e applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive lo:;s 
and other financial info1-mation of the Company for- the quarter ended March 31, 2020 and for 
the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial 
Results" section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Charte1-ed Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 7 of the accompanying financial 1-esults, as regards the management's 
evaluation of uncertainties related to COVID-19 and its consequential effects on the carrying value 
of the assets as at March 31, 2020 and operations of the Company. Our opinion is not modified in 
respect of this matter. 

Management's Responsibilities for the Financial Results 

Tl1e Statement has been prepared on the basis of the annual financial statements. The Board of 
Di1-ectors of the Company are responsible fo1- t11e preparation ancJ presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive loss of the Company and other­
financial information in accordance with the applicable accounting standards prescribed under· 
Section 133 of the Act read with relevant rules issued the1-eunde1- and other accounting principles 
ge11e1 ally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
1-espo11sibility also includes maintenance of adequate accounting 1-ecords in accordance witl, the 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No . AAB-4295 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor , Kolkata-700 016 

~ 



S.R. BATL/80/ & A SSOCIATES LLP 
Chartered Accountants 

provisions of the Act for safeguarding of the assets of the Compa ny and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as app li cab le, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no reali stic alterna tive but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error , and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an aud it conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are conside red material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material miss tatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is su fficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may invo lve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)( i) of the Act, we 
are also responsibl e for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
est imates and relat ed disclosures made by the Board of Dir-ectors. 

" Conclude on th e appropriateness of the Board of Dir•ectors' use of th e go ing concern basis of 
acco unting and, based on the audit evidence obtained, whether a material uncertainty exists 
1·e1ated to events or cond itions that may cast sign ifi cant doubt on the Company's ability to 
continue as a going concern. If we conclude th at a material uncer-tainty exis t s, we are required 
to draw attention in our auditor's report to the related disclosures in tl,e financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
ev idence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern . 
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• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2020 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

~() 
per Navin Agrawal 
Partner 
Membership No.: 056102 
UDIN: 20056102AAAABG1625 

Place: Bengaluru 
Date: June 23, 2020 



June 23, 2020 

The Secretary 
Corporate Relationship Dept. 
The Bombay Stock Exchange 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

Dear Sirs, 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza 
Sandra Kurla Complex 
Mumbai - 400051 

Sub: Declaration pursuant to Regulation 33{3)(d) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

We hereby declare that M/s. S R Batliboi & Associates LLP, Statutory 
Auditors of the Company have issued an Audit Report with unmodified 
opinion on Standalone Audited Financial Results of the Company for the 
financial year ended 31st March, 2020. 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regu lations, 2015 as 
amended . 

Kindly take the above intimation on your records. 

Thanking you, 

Yours sincerely, 

For Page Industries Limited 

rugesh C 
Company Secretary 

ID PAGE INDUSTRIES LIMITED 
Head Office: 3rd Floor, Umiy-d Business 88y-Tower-1, Cessna Business Park, ¼mhur Hohli, Outer Ring Road, Bengaluru • 560 103. Ph: 91-80--4946 4646. 

Corporate & Reglstenid Office: 7th Floor. Umiya aus;ness Bay-Tower-1, Ce5Slla Business Parl<., Var!hur Hobll, o~~•r Ring Road. Bengaluru • 560 i03. 
Ph: 91-80--49-45 4545 I www.j:>cke0f'dia.com ; inm@iockeyin1fa1.com ; CIN # L 18101KA1994PLCC16554 
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