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07th November, 2020

To'
BSE Linrited
Phiroze )eejeebhoy Towers,
Dalal Street,
Munbai -400 001

Dear Sir/Ma'am,

SECURITY C0I)E: 500143

S||bi Outcome of Board Meetim! lield
and Exchanfre Board of India rListin
2Qfl

ISIN: INE160F01013

7th November. 2020 under regulation 30 of Securitle
icaations and Disclosure ReoLilrementsl. ReEulatlom

Pursuant to  Regulations  30  of the  Securities  and  Exchange  Board  of India  (Listing Obligations and
Disclosure  Requirements)  Regulations,  2015  (``Listing  Regulations")  read  with  Schedule  Ill  to  the
Listing Regulations, we wish to inform you that, the Board of Directors of the Company at its meeting
held today has, inter alia, considered and approved the following:

1.    Unaudited Financial Results for the quarter and half year ended September 30, 2020. A copy
each  of the above Unaudited Financial  Results  and the  Limited  Review Report,  as received
from   the   Statutory  Auditors,   viz;   M/s.   Sanjay   Raja   Jain   &   Co.   (Firm   Registration   No.
120132W), is enclosed for your information and record.

2.    Obtaining of trading membership in the commodity Derivative segment ofBSE Ltd.

3.    Appointment of Mr. Rikeen Dalal as Chairman of the Board of Directors of the Company with
immediate effect."

The Board meeting commenced at 12.00 noon and concluded at 12.45 p.in.

We request you to take the above on record.

Thanking you,

Enclosure  as  above:
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STATEMENT OF uNAUDiTED FINANciAL REsuLTs FOR THE QUARTER / HALF yEAF` ENDED 30" sEPTE"BER 2Oae .

IR8. [n Lekh8)
PARTICULARS QUARTER ENDED IiAL.r  TEav ENDED             TIIAR i=NijED

30.09.2020 30.08.2020 30.09.2019 30.09.2020 30.09.2019     I      31.03J2020

(Unaudrted| (Unaudltod) (Unaudnd) (Unaudltedl (ui.oudteod)           (Audifed)
I REVENUE :

( a ) Income from oceration 905.01 1422.13 455.31 2327.13 2151.49 5909.45

( b ) Other Income 0.00 a.00 5.53 0.00 553 a.00
Total Revenue 005.01 1,422.13 4cO.84 2,327.13 2,157.02 6,909.45

1' EXPENDITURE  :
/al Purchases of Stock.in.trade 1019 85 i4ee.22 488.17 2.486 07 2094.81 5642.21

(b) Changes in inventoneg of fini8ned goodg, Work ln  Progress
(649.16\ (389.18) (19.29) (1.038.34) (149.75) 444.e5and Stock in Trade

(c\  EmDlovee8 benefits exoonsos 9.91 10.el 10.20 2052 2072 4222
/d`  Finance Coat 2.78 3.33 0.06 6.11 2266 3431

(ct DODroclatjon and amo"zation exDensoo 0.84 083 052 167 105 3,10

(f) Other Administrative exoense§ 760 442 1874 12.03 27.20 44.40
Total Enenses 391.8Z 1096.23 498.46 lace.07 2018.69 6210.89

'„ Pront/ (Loss) before exceDuonal ltom®  and Tax ( I-11 ) 813.19 325.90 (37.02) 039.06 140.93 (301.44'
lv Exceptlonal Items
V Profit Before Tax (  111. IV) 513.19 325.90 t37.62' 839.06 140.33 (301.44)
Vl TaJ( EXD®n8®9  :

( a ) Current Tax 89.22 5084 1 31 1 5 140 06 2777
/ b } Deferred Tax 91.59 67.68 IT.47\ 159.27 24.04 (77.711

( c )  Snort   r'rovision in  I:anier  Year 4342
V'' Net Proflt for tl`e Period ( V-Vll 332.38 207.30 (43.30) 639.73 e7.72 '267.151

VIII Other ComorenenSlve Income I ocn
I(emB that will not oe r{caaesoco Buosequently to pront andIces

Itemg that will be Reclassified Subsequently to profit and lose

'X Total ComDrehen.lve Income for the porfod ( VII + VIIl) 332.38 207.38 (43.30) 630.73 87.72 (287.15'

X Paid-uo  Eaultv   CaDital   (Face Valilo of Rs.10/-Eacr`  ) 300.01 SOD.01 300.01 300.01 300'01 300 01

XI Reserve excludina revaluation re8ervo a.00 a.00 a.00 0.00 000 000
Xl' Eamina8 D®r €haro (EPsl in R8.

(  not annualised  1  :

(a) Baslc 11.08 6.91 (1,44) 17.99 Z.92 (8.90)

(b)  DIIuted 1 1 .08 6.91 (1.44) 17.99 2.92 (8.90)
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uNAUDiTED STATEMENT oF AssETs AND LiABiLmEs FOR THE HALF yEAR  ENDED 3oTH SEPTEMBER, 2ozo .
( RB-   ln  L,ee )

S.NOS. PAR"CUIARS ASAT
30.a..2020(Un.udlted 1 31.03.2020'Audlted1

'1 ASSETS

1111111111111111_
1 NON   CURRENT  ASSETS

/al Prol]ertv.  plant & EoulDmont 26.85 2:J J7
(b`  lntanalble A88ots 001 002
(c`  Flnanclal A8sots

11 11 Nan «Irrrent Investments  . 0.cO 0.00
lil  Dofome.d Ta>c A]!8cto 000 534

(d) Chher nan current assct8 0.10 0.cO

Total Nan current a8set8 20.90 33.13

2 CUF`F`ENT ASSETS
( a ) Invontonce 1 744.00 705 75
( b ) Financial A8get811CashandCash Eauivalentali)otherflnaiicialassets

11.99198.7813.85

a.86

( c I Other Current A8seto 1487 1312

( d ) Current tax Aset8 0.cO 0.00
Total current a88ots 177S.®7 ®2®.®1

11

TOTAL 1 .BOO.0® ee2.77

EQUITY  AND  LIABILI"ES

1 EQUITY  I
( a )  Eauw Sliare   CaDltal 300,01 300,01

( b )   Other Equfty 1070.52 530 78
Totll Eaulty 1370.,3 $0.7®

LIABILITIES
2 NOW CURRENT LIABILITIES  .

( a ` Flnanclal Liabimico
Lone Tomi Borro`ima. 000 0.34

Lease uabLlrtv 0.00 0.42

(  b ) OeWered Tax Liabilrtie3 (  Net ) 1 53.93 0.00
Tot.I Non current Llabllltlco 163.03 a.7®

3 CURRENT LIABILITIES :
(  a  1  Financlal  Llabllltles

il Short  Ten Borrowna8 008 12154

ii` Trade Parable 1 26  52 176

iil)  Chher fln8nclal  Liablities 9.06 5.21

(  b 1 Other Current uablItlo8 046 a.82

( c ) Short Term Provl8Ion8 140.0€ 1.89

Total current Llal)llltles 276.18 131.22

TOTAI 1.coo.€3 OC2.77

I

Note. 1   The Standalono financial results foi. the Quarter and ha I veer ended SeBtombor. 3o. 2020 have been re\riewed bv Ine Audit Commrttee

and aBBroved I)v the Board of Directors at te meetlna neldono7/iirao2o      I I

2. The financial re8iine Of the Company(IndlonAocountingS`andordo)F`ulo8,2have been prepa red  ln 8ccordanco \^mri Indlan Accou ng Standards (Ind AS) notified under the Companle8
015 a8 8pecmod  ln 6octlon  133 a/ the Companlos Act,  2013 a9 amended  by the Companies (  Indian Accountlng

Standards )  ( Amendment) Rule. 2016.
3,  ln IIne `Ath the provisions of lnd AS  i08- I.Operatlno  §eomonts" the Compan engaged  in Trading  in Sharce & Securife8" which constitute 9lnglo

reportable busLn®ss 8egmem  The Company ls operatlno only ln India and the no other 81gnmcant goographlcal  eegmont.

4   . Nan - Ciirront lnvostmeut held  ls Ra  200/- as on 30 a9 2o2o a 31.03 2020  r`owever due to roundup ofr ln lace the anne aoooae at R8.NIL .iiiii 6. Tno FIgure8 o/ the Provlou8 V.gr liavo boon rngroup®d / recast `.rfero`ror nee.saary

6. The outbreak Of Coromavlru8(Covid.19)globally and in ndla ls causlng 8ioniricant dlofurbanee and  slowdown of oconomlc activfty. The  company na9
ovaluated ke lmpact oT` te bu8inees op®rationg and  based on te review and ounent indicators o/ futilro economic conditions,there ls no algnlfeant Impact
on itS flnanclal rosult8 I -      n,2rT-F`

Forand'onAebaff'Ofth4'Boarf)1DDD
-afi.^\Q\

-T  JL      ,I     ,TL  . \7, \\
' -+€#7,1,     '1+I A \`\\

Place: Mumbal Pl,e,,,I,  na',I                         |I   J\v'l/,'H,a , ,'r. 'J

Date: o7.11-2020 Dlree*O,          I                             \\-\ ! h~` I I\-.:.-I:./
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uNAul]iTEu 5i ANi)ALUNt Si A I [ivi[N I  oF GASH rLowS I.oR THE HIJ`F YEAR ENu[Li su I li b[ri [ivib[it,
2020.

lRs. In  Lakhs}

PARTICULAl`S

llALf YEAR ENDED HALF YEAR ENDED

30-Sep-20 30.Sep-19
Unaudited ul`audlted

A. CASH FLOW FROIVI OPERATING ACTIVITIES:

839.07 140.32NET Pf`OFIT  BEFORE TAX

ADJUSTMENTS FOR:

1.67 1.05DEPRECIATION

I:lNANCE  EXPENSES 6.12 22.66

DIVIDEND  RECEIVED (0.00) (5.53)

OPERATING PROI:lT BEFORE WORI{ING CAPITAL
846.85 158.50CHANGES

(1,038.34)(1.75) (149.75)

ADJUSTM ENTS FOR WORKING CAPITAL CHANGES

INVENTORIES

O"ER CURf`ENT FINANCIAL ASSETS (1.33)

OTHER CURRENT ASSETS (1.54)0.54

OTHER NON  CURRENT ASSETS (0.10)

OTHER  FINANCIAL ASSETS 197.92

OTHER  FINANCIAL  LIABILITIES 3.85

TRADE  PAYABLES 124.76 94.04

OTHER  CuRRENT LIABILITIES (0.36) (a.14)

LEASE   LIABILITIES (0.42)

(0.48)SHORT TERM  PROVISIONS (1.89)

NET WORI<ING CAPITAL CHANGES 130.52 (58.66)

LESS  :  CURRENT TAXES

NET CASH GENERATED FROM OPERATIONS 130.5Z (58.66'

(0.74)

5.53

8. CAsll I:LOW FROIVI INVESTING ACTIVITIES:

PURCHASE  OF  FIXED ASSETS

DIVIDEND  RECEIVED (0.00)

NET CASH USED IN INVESTING ACTIVITIES (0.74) 5.53

(0.34) (0.68)

C. CASH FLOW FROM  FINANCING ACTIVITIES:

LONG TERM  BORROWINGS (NET OF REPAYMENTS)

SHORTTERM  BORROWINGS(NET OF flEPAYMENTS) (121.47) (31.27)

FINANCE  EXPENSES (6.12) (22.66)

NET CAsll  I:ROM FINANCING ACTIVITIES (1Z7.93) (54.61)

NET INCREASE IN CASH AND CASH EQUIVALENTS 1.86 50.76

OPENING  BALANCE Of CASH AND CASH  EQUIVALENTS 11.99 17.25

CLOS'NG BALANCE OF CASH AND CASH  EQUIVALENTS 13.85 68.01

and on behalf ofth® Board of            ore

:7T:.E2:2MoUM BA'                                       `iT~_L=#;t.;`r ' ' --'D.
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P.H.  CAPITAL LIMITED
Regd. Offlco ;  6 D kekld House, 6lh Flo®r, A Wnq. N.w M.ripe lbt.8, Opp. ub.rty Cln.Ira, Numb.I -.co oap .
CIN .17.1coMH1®73PLColo.3®,  Em-« :phc.plt.mcLc.©air`.lleom,Tel.:022daele.7S/F.I.;o22-2Zol ®,

OmACT OF LiNIutirrED FINonciAL REsuLTs  rok TliE QUARTER i  HALF yEAR ENDED ON 30Tl. SEPTEMBER 2020. '1

( Rs. In Lacs exceof oar sh.I. ddel
QUAR"R ENDED                                                                 iiALF yEAA EveED VEAI ENDED

8,. No, Pardall,n sol.9`202® sO.06.ZOZo 30.rs.2Oi9 30J».Zap cOJ"Z®ro 9,Jro.zozo
(unaudLted) (Uneuditedl (un.udlndl [umudlted) "nud'toll) 'Andltrdl

1 Total Lncom® from oDBntlons INetl 905.01 14Z2.13 4cO.84 2.3ZJ .13 2.157.02 5.909.as

2 Net Profit / ltosst  for the ocrlod /before Tax. ExceDtlonal and/or Extraordln®rv Items ) 51a.19 325.90 '37.6Z' 839.06 1cO.33 (301.44'

3 N.t I.rofit / 11o»1 f®r th. Erorlod .f¢or tax /after Extraordln®rv A Excoatlonal  Itomfl 332_38 207  38 '43'30' S39.73 in.JZ 'Z67.15l

4 Totel Compreh®nsbe Income for the pe.lod (comprchonslv. profit for the perled (after Tax
332.38 207.38 '43.30) 539.73 87.72 (267.15'and other coml)rchenshre income ater taxl

5 Paid uD Eauit`/ Share Cai.ltal of  Rs.10/- 300.01 3cO 01 300.01 3cO.01 3cO.01 300.I)1

6 Rcservcs
7 i.rnlnas Pei She.. not .nnu.llsed /FV of RS.  10/-c]chl

Baslc a DIIuted 11.08 6.91 ( I.44' 17.99 i.92 (8.90'

8 E8mln[s Per Share /eftor extraordlnarv ltemsl (of   R8,10/-eaclil
Beslc a Dltuted 11.08 6.91 '1.44' 17.99 2.9Z (a.col

Notel:
1) The above ls an Emct of the detailed format Of Quiterly / Half veerly Unaudlted fln®nci®l  resuhe filed with the Stock Exct`an8e under regulatlon  33 of the SEBl (ustln8 .nd other Dlsclo!urc flequlrments)
Rogulltlon,  201S. The full form.t Of the Quart®ily / Half yearly un.udltecl   FlnBncl®l  Results are avallable on the Stock Exchange Webslto.  (www.bielndl..com)

2)  Theeboveresultswero.ev             bytheAudltcommltte. and approved  bv the  Board ofDircorset the]. meetlng held on  07th November,  2020.`1,.`'=`..,`
-,i  `        :=~`=`

T`

rok p.H             AL        .RlkP.                                                                                                                                         Date : 07.11.2072a4.aplace:IrfumhalDlrceto,

-i--



SANJAY RAIA JAIN a CO.
€tt ARTEREH AgcouNTiin;TS

tmz, HANURENT EH.fr¥AN, 3tlS Jfas. RflAn, THAKURDwrfuR* MunfrBAI -02

h!ult€d  Rwiew  Report  On  quactefly  Statrdalafle  ENraliieinl  Rmlti  ®f  th.
Company hiz.urmt tel the R€pe]atlon  Sa or the  5EBI iLLctine O"lgrtlan. And
Dl9t!foeuro R¢qulrements} Regndatlm&, 2a ls

To
Eoarfl of Directors ®f
p H cALHTth Lmtirm

I.         We have  rcrieiued the  a4=cempan}'ing a:fticm€nt ®f unffuditcd finantlal results
(the  §tatement|  of P  H  EApmAL  LlrmTED  (the  €®mpany|  Tor  the  quarter
ended  301fe  SEptember,  EO£O  pur5u&nt [o  the  requtr¥m€nt Of Regr)hation 33 or
the SEB[ tListing ObhigrtiGns and Disi:]o§ufe Rcqujr€ments) Rngula.tionsp E015
as amended (" hiatinB Hegulations}4

2,         Thiss statement, which i8 the respowsibiHky of !he cHmpany`s management arid
&txprDved try ike Bonrd of "nectgra. has been prepared in ne`cordance with Shg
T€cognitiBn   and   me&Buf`trmenL   princtpiss   lard   do`rm   in   Indian   Accounting
Standard  a¢,(  End  A§   34j   rs7nteri-in  Finanria€   Reporting"  pet:€cribed  under
§€ctionl£3 of the  C®mpei€a Ace,  2al3 aB amended. read with relevant mha8
i&gufd   thFne  under  und   other  aceou"ging  prin€ip]cg   gcmgrulty  aeeEPSad  in
india`   exrd   in   tamplianes   with   REEu]fltion   33   or  Listing  Reg`itBtiuns.   Our
RcsrronBibility iS to express a rEpt]ri on the statement baa.ed an our revie".

3.         We ¢onduf:tt=d our rBvieut of Fh€ Statement in accordance with the standnd an
Rev{enr  Engrgeffiet)tE  `gRE)  2410.  uRGview  at  Interim  ffinancied  lnfurmatiort
Performed ky the imdeprndenS Auditor ®r the Entfiylt issued bar the lmstllt*tc of
Chaut€rt>d  A,cenumtants  Df  lpdLa.  Thife  Standard  requtres  that  eve  plan  and
perform  tis  ndev!  &® ®ketutn  moderate  &53uranEg  a8  €® whether the  flnantial
statemcnta  are rrfg givf maEerial mLfs€atgrm€m^ A rEvicny is linited  primarily to
inquiries Sf C®mpany peranfirirz and anal}`\£GgLl proerdures applj€d to fifisfltial
datfl and  thLi5  pmvide  ]e§£  assurance  than an  aLidit,  ule  have  not  perf®;nmLad
an  audit and  aeeordingE.vr vyc do raoL exprcBg an aLud&t opindonv

4.         BaBed on  Our  Efevi#w  conducEeB a3  ahoved  nothing has come  tD our attention
that   cauma   us   to  be]itrve  that  the   a€€ompanyinB   astfit€ment.   p.+epured  ln
aceordanes  with  the  rccQgrition  and  m€asuT€mc'nt  princlpltg  laid  aonrn  in
flFplfcabie  had}rm AccoumtlriE Strmdards JThd A§| §pffliEed rmder sectiun  133
aF me  £9mpanie&  ACT.  aGla  &s  armE'mdedF  read  with  melenan{  mles  issued
ther€umdEF  anfl  fithcr  recagniaed  accounting  praettceg  and  pialsgies  tias  i*ct
diselo§ed  thie  ifirormatiun  rgqutTgd  ¢o  be  diB€lo§gd  in  terms  o{ the  REguintiDn
33  cf  the   hi3ting  RegulFEtiDnE,  ineluding  the  mannTr  in  which  !t  1S  to  be
di§€]r]sE:c!, or that it cantrfus any material mieEtntt.mcnt.



5. We dra". attention to the following matter in thc NotE8 tQ Finai`cial Results:

The   outb]tak   af   Coromxpi"8{C:arid-19}g|®bally   end   in   India   i8   causing
signincunt dis"rbance and aledorm ®f ecoHtymic activity. The   compgny has
evaluatRE its  inpfl8t on §1B  bu5inesE  opefff#an§  and  based  nn ida  review rind
current   indicatorg   mf  futur€   ®enrmmfc   condi€iana,   therE   €8   Ho   giEnificant
impact  on  its  HnanE:ial  r€§ultg.  Our  conelu8ian  ig  not madimed }n rcapeGt af
abo`re maker.

For, aALH*hT Rfum dAur ds CO.
enARTEREE} ACccurNTAan`:a
FEN  -ifcia2fty

pr" ,TL¥:
-  _  `-`   _.I...

BrmEer d^rm
ParLnEF
M.No,   ]2SEi3l

UDIN :  a ta \2qs
fiacc :  Mumbai
Dtit¢ : a7f i I/Edrzo
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