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TO,

BSE hir"
Phlroze Jee|eebhoy Towers,
Dalal Street.
MumDal -400 001

Dearsir/Ma'on,

SECURITY CODE: 500143               lsIN: lNE160F01013

Sub: OLJteomo ol Board Meeting.

Further to our letter dated May 15, 2023, and pursuant to Regulation 30 of Securities and Exchange
Boarc]  of  India  (Llsting  Obligations  and  Disclosure  Requirements),  Regulations,  2015,_\^re  wish  to
inform you that the Board Of Directors Of the Company at its meeting held today ie. Monday, May
22,  2023  hcis  considered  and  approved  the  Audited  Plnancial  Results  for the fouith  quarter and
yyearendedMarch31,2023.

A copy Of the above Audited Financial Results as reviewed by the Audit Committee and the Audit
Reporl  with  unmodified  opinion,  as  received  from  the  Statutory  Auditors,  vie;  M^.  S.P  Join  &
Associates,  Chartered  Accountant is enclosed for your information  and  record. We  confirm  that
the Auditors' Report is with I+nmodffled opinion.

The  outcome  Of  the  Boclrd  Meeting  along  with  the  Plnancial  Results  will  be  available  on  the
Company`S website www.Dhc:c]DIlaljn

The above meeting Of the Board of Directors concluded at 2.30 p.in.

We request you to disseminate the above information on your website.

Thanking you,

Rik®®n  Dalal

Dlrecto,
DIN: 01723446

Enclosui.e os above:
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P.11. CJulTAL LIMITED
Ftoodi orkp    . 0 kad 14ouae. e® Fico.. A Wne, Nw Nglr- Llnd. dpp  Lle.o/ Cln.n`. W`rmt.l . coo OZO .
GIN : L7.11o"i.73picoie.so.  Em.Il...._..     .__.       .ooltt.Td. : a2] " O.7a / Fol   . oz). ]ae. aio!

EXTRACT OF ^U DITEI} FIJ`iAhrcIAL REsolTS  FOR TtlE QUAITEFi / YEAR ENDED oM .isT MAfial zoz.. Ill

I ( R!, In L.u cveco` a.I ch.I. dlti)
au-It ENt,ED yon  ENDED

8,.  NO. Pirdculae ||.03.rm al.|Z.ZOZ2 31.a- -I 31.0,J„22
(Llrmdwh Iunandy (Un,ulrty (And'te¢l IAulnd'

1 Total Income from oevutlon. I 1j49.B8 I 062.,2 2.|G5.G5 7.61558 1333 90

2 „ctp lLoul for th. ~ brfer. Tar, Ere.i]ticm.I .nd/or I.mordJn.rv lterms 1 '676.Z0l 'caJ.64' (,5436) 1455.6,1 1.On.,5
) Mo,  Profi io.,i for the p.ded rfer tax [ift€i [[LrlDrdJmrv & E[[mtlonll (tomil '5ne col 114a.Ib) 'J), a,I 1915.1,' I  lco7A

Ted I Compr.n.»de lnulma / • Hrtod (compr.I..nfiva prahl for thi p.tied (.hal T»rfu,tnl
(ee.66' '447  Gb' '3,2.®71 (379  77' i.leo,70nd oth comorchens]v. Incom

5 P,'®  up uJtv Sh]r.C]Dl.al al  Rs   io/. cO 0 I JPO.ul 00 A I JcO.01 leo.O|
0 Ronme 2.721.19
7 I.mu`d f.er Sli.n not armualiied /FV Of h.  10/-.aeh`

DIIIc I uul '16Jrs' (1,.75' '11101 '12.S,' a8.69

e rl\  rl,t shale laf`Ir rfuord lI`.rv hernel (a.  Fie  lD/, cochl
B||lc I uno ( 16.e9' (1,.751 (11.101 'lzJll 38.69-I
I   Th. .ben. Le iri Eutraol of th. dthlled tormit a. Qu.`orly llnalldlled Fln.h€l.I Ruuhe /.ho wlth the Stock Excl..nI. u`d.I rqubllon 9! of (hi !Ebl  uft n[ .nd cnher Discoasuril R"ulrm.ntll
Ruulitlon, 2015. The full fo/md Ofth. Qu.rterlv /  Td.fy Audit.A  Flnan[bl R"uhe ar. in.I.ble on th. Sto¢k f]ch.n(e W.A.Hh.  (`.A.A.I.bnindi..cl7m).

2)  The above mutti wiri "twed bv thl]           ----.nd .ppro`red by th. lnd of Dlrtttori .t thai. .n..L.ni h.u on !!nd hrfur. jor..

Pl<

Fo|]p.H.crm      TD.                                  MUMBA`  i

.a
S:irolp7#                            *                                  #:.:.#=:®
Dlndor
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STATEMENT OF AulJITED FINANCIAL RESULTs FOR THE auARTER AND yEAFt ENDEi] 3isT MARCH 2023 .

'R6. In Lakhs except I)or 9har® data )
PARTICULARS quARTER ENDE D YEEN   ENDED

31.03.2023 31.1Z.ZOZZ 31.03.202Z 31.03.ZOZ3 31.113.ZOZZ

(Unaudlfod} lunaudlt®d) (Un®udited) (Audited' 'AIJldltod)
I REVENUE FROIVI Ol]ERATION

Total revenue from ODerationg 1549.88 2062.28 2175.71 7613.34 8308.39
11 0'h®' 'ncomo a.00 0.04 (10.06) 2.22 25.51
Ill Total  Income  11+11  ) 1,549.d8 2.062.32 2.lag.86 7,015.56 8,333.90
'V EXPENDITURE  :

(a) Purchaae8 ot Stock-in-tracle 1032.36 1864.95 2605.80 6406.66 8146.25
(b) Changeg ln lnvenlolies of fini§hBd flaoda, Work ln Progress

1 .068.21 730.08 (73.66t 1.332.73 (1,440.27)and Stock ln Trade
/c) EmDloveeg benefits expenses 44.26 43.89 41.56 173.32 77.46
(d) Finance Cost 5.02 6.44 6.23 2623 51.34
/e) Deer.ciation and amoithatlon exeen§e§ 6.37 506 4.66 16.72 7.18

(I) Other Administratrve exl)ensog 89.88 17,54 35.52 115. 57 90.49
Total  EXDon8®® I,ZZ6.08 2.a®7.08 2620.01 8071.23 e932.45

V Profit/ (Loss) Before ®xcoDtlonal ltem9  arid Tax ( Ill-lv I (070.20) (605.64) 1454.08' (466.67) 140,.45
Vl ExceDtlonal  Items - -
V'l Prof[t Before Tax ( V-Vl) (676.ZO) (Bog.cO) (464.36' (465.67) 1401.45
Vll' Tax Excen8®8 :

( a ) Current Ten '70.09' 26.54 41.02 510.00
I b ) Deferred Tax '09.44) '189.57) '162.51t (103.86) '267. 1 1 )
( c ) Snort /(excess) Provl8Ion ln Eanler Year • 23.06 (2.22)

IX Not Profit fl]r the P®rlod IVII. Vllll (506.66) (44Z.cO) (332.87) (375.77) 1,160.78
X otner c;omt)rcheneive Income ( Ocl) • -

Items that will not bo Recla8§ified subsequently to profit and'oao
-

Items that will be F`eclassified 8ub88quently to profit and loss •

Tct]l Com pr.h.n.lv. lncom® lol th® coriodllx +X) (606.66) (442.601 13,2.871 (375.77) 1.160.70

Paid-uD Eaufty  CaDltal   (Face Valiie of Rs.1o/-Each  ) 300.01 300.01 300.01 300.01 300.01

X' Reserve excludlna .evaluation re8orve a.00 0.00 0.00 2337.92 272 1 . 1 9

Xll E.mlnq. per .r`ar. (EPS) il` Its.
( not annuallsed ) :

(a) Basic (16.891 (14.75) (11.10) (12.53) 38.69

(b) LJ,luted (16.89) (14-76) (11.10) (12.63) 38.60--
/           #ITENh

o'.a
*
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mDITlo .T. , E.en . a+ ~ I . ~-unqulE. for I-Ttav ENDED ]1aT -ZoZ.

e,.be p-rtmhr|                                                   31W-h2a                  .7Ai-.e2
AI,, ASSETSOw}N{iiFtFtE^IT ^ssETe

1cO.5J                                       ".51(.) Proptry, Pr.nt And Equ|pnteld
(D) on.r lnt.r.olbl. A.i.t.(c)n-A

-in'Jtyutrm,.
a.00 0.aoin Lcco

alD Olhtr Flnmcld A.coiS

0." lt®'(a) o`h.r Non€umenl A..Of8
Tqt.I N-n Clmm -I.ra 1u.cO W,1

cuftfurA~
2,loo.ce a.«9 C9~287522(I) In-

0) Fh~ AJueo
(I) 'ny-rty

'73a(ii) Trth Redv-be.
(llo a.ch And cl.A Equl`i.toht. 1 1 0 cO
(iv) Bent B.hot. Chhor Th.n in ^bun 0.59„1-
(\/I) Cmer Fhl.cLal ^iul.

1 8,  80(c) oimltl tor ~an (N.I)
(a) 0\1- l.lmull -," 'cO.7,
(a) drl.rod fu ASsoto (n.U 97. 12Tcal cumrt A.wh

1617.06 3.6S9.1,

TOTAL A88ET®
2.,cO.8® 9.Cu ao

Ea`irTr ANt} LiAEn.Tq!sEourTv

300 0 ' 300 01

I11

(.) Equrty 6hne c.phal
0) Ofror Eqully 2 ca7.02 2.721  ZOTchl Equfty 1e,7.cO a.celJI,

NLcortyin-

a,.3,
22.17e7,

Ill LLA-8
A. Nohi - CuRI=NT iiAEmiT7!l

(.)  FIMncuil Lnelrmel
(I) B®mrfu,
(li) lq£B LJebllNIe. 0.cO

(in Cm.. Finndi ikibmho
0) Pwh,ho

ml(i)enHTHi#fty 1.,, ae.sO

a. oulRENT LLA.iLmE.

1,86 000
(.)  F.nancal  LJdellNIca(I) 80-.

(Ia) Lrm Lj- 12.57a.37,.10 10.?1„2.0,3'47(b) Tnt P-
(.)Tat.I artctndLno d... 01 Crod.to.. Other Thin Mloro

EI`ct.rpli.ce And 8ntul Erri.rpri.co
a)Tol4 0`.tol.ndlng "1.. 01 Cedl`cn a(her Ttien Mlco

En.I.rprt..I And Snap Eho.rpde®o(Ill)C)Lh.rFln.nd.lU.bllid..

(a) Chne. Current I..biIN.. O) .„
(c) Pedrfu 22, a.,O

(d) C`.r.enl To` Ll.bilne. ( Net )Ttblcumu-Dual.. ffi. „
3|.Oa ae.e9

TOTAL EOurry a LiABiuTiE8 3.,cO.„ .".cO

NOTES  : I . Th. fmfro -I malb fry o. a`I.to. .rd -.I rdrd IArch .1 J2tm hop I- aded tw th. -Iba. .ndtor. Of th. comlaov
end re`belrd tw I. AIM Commh. at.d .-rm E~ de E.cnd ol D~ri il b in.im ..kl en 2zoirmza

2. ". dtLrd.I rbi.b a. fro CcmFerTy haw lxpn ||-pud h .ccord.nc. .th lrdhd AEoulmng 8tndana. (Lrty AS) oomu nd.. Ot. Camp.nl- Ondlm Aceerng alrdgt- ) Muho. ipl 6 -

e- . -e-I. I 33 of d`. Componl.. Act 2ol 9 .. .in.ndrd by th. Compmlb ( Indrn AE"rty 6t.rfurfu ) ( ^hwhn-nl) Ru.. 2oio.
®.The Bo.rd o/ DroEfor] hiw liet memm.I.ded any Fb.I D^Adond for di. FinnE-I V..r 3a22i20ca.Tt.. Mwh dl`dcod Of R. OiB p®. d`m diclird fo. Oi. Fh.I.cl.I Vco. 2022.23 co Fully P.kl
uo Ealm/ ch®r® ol Rg.1 D/, .]d` `wh li.mb`/ I. conwhd tw 0. memtm h fro -n-g Am4l a.n.ol IAth
I. in h. `.d. 0. mffion. Of nd A8 1 o8- - 6.e.en.. I.. Comf..n`/ a aped n rTrrfu in 8h.r- . Sin.rb- with counrf. dng. I.port.el. bu.Ino- ..em.nt. Th. Col-p.ny I
oprty aoly h lrfu ed fro I oo otw €h fur.pul B-
3. . l\km -Cumm lm~ nM EI wt mL 8 on 31.a.in . 31 03Hm  ba--r due . rt.urrfub oq h I.a. th. -m® obo.-n it R.. NIL .
O ". Fom ol A. I"er. Y..I liae b-n rcomed / roout `i^.in.I a.¢co.ry.                                                                                                 .-
7. T1.. tn" al IJd Q`i.rt. .ro O.e I.I.rug ftym bbn.ri I.. Alitbtl qur. h roe ol he ru mic-I im ind p..tm] im. tb db lhaidted Our. up lo ff]HFTdrRde Tlwh au.rte. oTho mmml fro.nell v.IrB                                                                                                                             ~

For.ndm-k-of|heBa-Iev-i.c-   .                ``    `

F'I~' -
|lllllllllllllr`l||JlllE#,-I'IJ-,J'.,-I,Ill,

Nv" kl~n  P.tml -\\a-:           A ,,.I
I I,Jund Dine,       I llllL       -XJd\. .i=.,,
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AUDITED  S"/TEMEl`lT OF CASH FLOWS FOR "E  YEAR ENt)ED .lsT MARCH, 2023.

(Rs. In Lakho)

PARTICULARS

YEAR  ENDED YEAR ENDED

|-Mar-23 3|'Ivla,-Z2
Aud'ted Audltc,

A CAsl+ FLOW FROM OPERATING ACTIVITIES:

'455.67) I.401,45NET pROFrr BEFORE  TAx

ADlusTMENts FOR:

16.72(2.18) 7.18DEPRECIATION

PROFIT ON  SALE  OF  FIXED ASSFT (25.47)51.34

INTEREST INCOME

FINANCE  EXPENSES 26.23

opERATiNG  PROFIT BEFORE woRKiNG caprr^L

(414.90' i.cO.50tHAN@E3

I,332.73 (I,4cO.27)

ADlus"ENTs Foa woRKiNG cApiTAL cHANGEs

INVENITofllES

TRADE  nEc[ivABi[5 (17.36) 0.36

0"Eft CuAflENT ASSETS (6S.14) (0.04)

OTHm  NON CURRENT AssETs 0.01(a.59' 0.03Z5.67

OTHER  flNANCIAI ASSETS

CASH AND  BANK  BALANCE OTHER THAN  FREE

O"ER FINANCIAi uAal LITiEs (27.37)

TRADE PAYABus (441,73) 438.47

OTHER  CURRERT I_IABILmES 0.82 3.33

SHORT T€nM movisioNs (0.16) 0.41

Net WORKING C^PIT^L CIIANGES 366.J| 46Z.46

lES5 :  CURRENT TAXES (221.39) (456.89)

NIT C^SN GENERATED FROM OPERATIONS |tt.91 5.56

(115.75)2.18 (36.5G)

B. cAsi+ FLow FROM iiwESTiNG AciT`/mEs!

PuRCHASE  0F  FIXED ASSETS

SALE  OF  FIXED ASSETS 45.51

I NTEREST RECEIVED

NET CAsii ustD Ir. Ii`r`/Es"NG ACTT`/IiiEs '113.58) 8,96

64.31

(a.42)

c. CASN Flow FRolvi FLNANciNG ACTivmEs:

ioNc TERM ooRf`owlNGS (N ET oF REPAVMENrrs)

SHORT TERM  BORROWINGS(NET OF  REPAYMENTS) 14.85

lEASE  llABAILJTV TAKEN(REPAVM N ET) (10.71) 32.46

FINANCE  EXPENSES (26.23) (51.34)

OIVIDEND  PAID (7.50)

NET cAs.I fROM ["AniclNa ACTi`/iTiEs 3J4.71 (19,sO)

N ET INCREASE LN CASH AND CASH EQuivAi[hirs es.OS (4.44)

OF'ENING  BALANCE  OF CASH AND  CASH  EQUIVALENTS 44.28 48.72

ciosiNG BALANCE OF GASH AND CASH  EauivALENTs ||OJ3 44.Zg

For     donbeh      of        Bo

PLACE i MUMBAl2205-2023
::=' p. inn,               >` : -,--I---j',
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602t6d. r`IOw, `.o[m plonir
New  lhobh.Lilev i  l{oad.

I'ribhadcvi, MLLmhai . 4m O!S

Tcl,:24.11620lj`02.24218129`

24.}20931     I.-ax  :24218130

Em8J] : mjaimseocha©gmull.com

Independent Aulltor'. RfpoFt On Audit orlinnual  FIRAfiolal Reoult® aa4 Review

#¥Eeut8®B'i%TLinrfunnedgaloE:iT,]tTo::ta#p=gi.onErehoftou#et::::.iR%BHE#:inaB?®:
ael5

To
Board of Directors of
p.H, cArlTAL LnmBD
Mumbai'

Oplulon and C®nclu.lob

We have |a) audited the Financial ReBults for the year ended March 31, 2023 and (b)
re`'icwcd  the  Financlal  Results for  the  quarter ondeLd  March  31,  2023  (refer `Other
Matters. Section bctow), which were Subject to limi(ed review by us, both included in
the Bccompanysng "Statement or Finan¢inl Results for the Quarter and Year Ended
Mareh  31,  2023  of P.  H.  C^rmAL LtMITED   ("the CompaeyB|,  `"the  statement")
being Submitted by the ColT]pony puranariL io the requirementB or Regulatiori 33 and
R€gu]atlon   52   of   the   SBBI   {Listing   Obligations   aTid   Disclosure   Rcquirements|
Regulations, 2015, aB amended ("the LIBting R€giilations`.|.

(a) Oplnlon on ABaunl rltranclal Rc"llt.

In our opinion and to the best of our information and according to the explanations
given to u8, the Financial RcsulL§ for the year ended March 31, 2023:

i.)         is  presented  in  aeeordance  with  the  r¢quiruncnte  of  Reguhtion  33  and
Rcgulatlon 52 of the SEBI tLiBting Obligations and Disclosure f3cquirements)
Regutation5, 20ls, aB amended: and

ii.)          gives   a   true   and   fair   view   in   confolTnity   with   the   recognition   and
measui.¢mcnt principlca laid down in the Indian Aceoun`ing Standards and
other ace.ounting principles generally accepted in India or the net profit and
total comprehensive income and other rmancial information of the Company
for the year then ended.

|t)I Goncludon on URAudlted (R.view€d| Fln4nchl Fte8ulto for th. qu.Tte] .Bded
March 31, 2020

With respect to the Financial Resultg for the quarter ended March 31,  2023, based
on  our  review  conducted  aB  Stated  in  paragraph  (b)  of Auditor's  Responsibilities
section below nothing has cone to our attention that cau8e8 ug to believe that the
Financial Results for the quarter ended March 31, 2023, preparcd in accord&n¢c .,.,. ;tL,
the  recognition  and  measurement  prfuciple3  laid  down  in  (he  lridian  Accounting

iE:8¥.thT?n:ot=h=:t:ocnc°:#dpgc±P`::ecg:nsec:a:Lyt:Cie?t:fR{:alTa¥,%'nh3a3§a°:
lure   Requit`emcnLs)
it ia to'bc diso]osed,

Rcgulauon   52   of   the   SEBl   (Listing   Oblige
Reg`haLions, 20 L5, as amended, including the
or (hal it contains any mat6ria] misstatement.



S. P. JAIN & ASSOCIATES
CHARTERED ACCOuNI`^NTS

6o2.at F lcor. hchbi` Pla7p"
Now Pnbhiitlovl Road.

F'rabhadevi.  Mumhai -400 02S
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Ernoi I  :  §pjaimssol: LaicFr(!\ gmai I.uim

Bael. of Opinlot.

We conducted our audit in accordance with the Standards on Auditing (SAs) speciricd
under  aectionl43(10)  of  the  Companies  Act,  2013  (the  Act|.  Our  responslbiutie8
under those Standards are further dcseribed in the Auditor's Responsibilities for the
Audi(  of the  Financial  Reaults  section  Of our  raport.  Wc  are  lndcpendent  of  the
Company !n accordance with the Code of Ethics issued by the ln8titute or ChartcreTt.
Accountants Of India together with the ethical requircment8 that are relevant to our
audit of the rimncial results under the provisions Of the Companieg Act,  2013 az]d
the  Rules  thereunder.  and  wc  have  rumlled  our  other  ethical  reapon8ibititic8  in
accordance with these requil.enentB and the Cede of Ethics, We believe that the audit
evidence `I/e have Obtained i@ Bufficient and c`ppropriate to provide a basis of opinion.

Hamgen®nt`. Re.pop.lbmtl.. ron the Fl"ncl&) Result.

This  Statement  which  includes  the  Financial  Results  i8  the  rcaponsibiLity  or  the
Company's Board of Directors and has been approved by them for the is§uance. The
Finandal  Results tor the year ended March  31,  2023  has been complied  from  the
related audited rinancial Btatementt!.1'hj g reBponafoility includes the preparation and
presentation Of the  Financial Remlts for the quarter and year ended Mazth 31, 2023
that give a true and falrview Of the net profit/(loss| and other comprehensive income/
(loss)  and  other  fimnctal  information   iri  accordance  with  the  recognition  and
measurement primiple8 laid down in the (ndian Accounting Standards prescribed
under Sectiori  133 of the Act read with relevant rules issued thereunder and other
accoun(ing principles generally accepted in India and in compliance with Regulaticin
33  and  Regulation  52  or the  Listing  Regulations.  Thi3  responsibility  also  includcs

#c?i::n#:Cgu°:dme%u#:aacBC:::`:tr`:[:C%rod:i:£;`C::a,nocrepVlrevthc:ht:npgroavnL£!°dnesLfrt:::
haudg and  other irreg\`laritics; Selection and application Of appropriate accounting

dng'8'icg::;i:fi£:£adt#ne£:a:£netsc¥ana::So`rhaadte¥uea::3;:::b::fi¥adn:Edceonntirg§dtiha:
were  operating  effectively  for  ensuring  the  accuracy  and  complctcneas  of  the

gs°uift`tEgtrgv°er:§dii'::g|ftaitr°viteh;iii¥f:fc°Fro¥dm::::earn:F6°s?a?ef:::trLnhaentch!ealr
due to fraud or error.

:#€PrecoEEythse:gtydtore£:';3riu¥Ca:°*go°#€:r=n:ersmT:dracs,¥?I::Ore;;;:ec3as:re?
nratters  related  to going concern and using the  going concern basis of accounting
unless  the Board or Directors either intends to liquidate  the Company or to cease
operations, or has no realistic altei"tive but to do so.
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Audltor.. Re.pob.lblHtlcl

(a) ^udlt of tbe Pl"nclal Resulta for the year .nded prafah 31, £023

Our objecLive8 are to obtain reasonable assurance Blrout whether the r.nancial results
a8 a whole are rl.ee from materiELl misstatement, whether due to fraud or en.or. and
to  issue  an  auditor`s  report  that  ]nclud€9  our  opinfor`,  RGasonable  aBsurancc  iB a
high level of assurance. but is not a g`ia"ntcc that an audlt conducted in accordance

:ng:s¥f::wg±at:cEega:i:F§:±adfn¥n*;;£d;c;§e:;cn¥c¥T:al:i,;,:in:#u#aj;eta:i:::nne6rh;:r
A8 pan of an audit in accordance with SA8, we exercise professional judgment and
tndntain profcssioml aceptici6m throughout the audit. Wc also:

•         Identify and aBae8s the risks or material misgtatement or the Tinancial resulta,
whether due to fraud or eTTor, design and perform audit procedurca responsive
to those ri8ka, and obtain audit evldcnce that iB 8ufrictent and appropriate to
provide   a   basis   for   our   opinion.   The   risk   of  not   detecting   a   material
misstatement reBultlng from fraud is higher than  for one resulting from error,
as     fraud     may      involve      collusion,      forgery,      intentional      omissions,
misr€prcsentations, the override of internal control.

obtain  an  understandirig of internal control  relevant  to the audit in order to
dcaign audit procedures that are appropriate in the circumstances, but not for
the  purpose  or expressing an  opinion  on  the  efrectivenesB  of the  compony'B
intemal control.

Evaluate    the    appropriatenesg    of    accounting    policies    used    and    the
reasonableness of accounting estimates and related disclosures made by the
Board of Dircctor6.

Conclude on  the appropriaterieng or the  Board of Directors.  use  or the  going
concembasisofaccountingand,basedontheauditevidenccobtained,whether
a  material  uncertainty  exists  related  to  events or  conditions  that  may  cast
sigiificantdoubtontheCompanysabiutytocontinuca8agoingcon¢em.If we
Conclude that a material uncertinty exi8t8, we are required to draw attention
in our auditor's report to the related disclosures in  the financial rc8ults or,  If

gcsehdd:#`t°h§eurae:dg:aipdaednecacu:tbet'arl:emd#o°¥hrc°:ai:0:fo°uurracu°:let:ur::°£apo=
However,  future  events  or  conditions  may  cause  the  Compaliy  to  cease  to
continue ae a going concern.

EwhuBtethcoverallpeaentfition,structureandcontentofthefinuncialresults,
including  the  d}sclosurcB,  and  whether  the  rlnanc!al  results  reprcscnt  the
undertylrlgtranBaction®endev¢ntainamanncrthatachlevc8fairpresentation

Obtain  sufric{ent appropriate  audit  evidence
Results of the Company to exprcsa an

the Annual  Financial
Financial Rcgult8.
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Materiality is the magnitude of mi86tatemento in the Annual Financial Results thatl
individually  or  in  aggregate,  mckcs  it  probable  that  the  economic  decisions  of a
reaso"bly knowlcdgeablc user of the Annual FTnancial Re§ults may be inf]uenc¢d.
We consider quantitative matoriality and qualitative factorg in (i) p]annin€ the Scope
of our audlt wock and in evaluating the rcoult9 of our WOT-k;  and (lil  to evaluate the
effect Of any identified mi88tatemcnt8 in the Annual Financ'ial Ftesult®.

Wc  communicate  with   those  charged  with   governance  regarding,  among  other
matters,  the planned  scope  and timing of the audit and  signlncant audit  rindings.
including any sigriificant defroiencics in internal control that we identify during our
audit.

.Wc  also  provide  those  charged  with  governance  with  a  8taternent  that  wc  have
complied   with   relevant   ethical   requircrnents   regardirig   independence,   and   to
communieate with them all relationships and other mattel.a that may reasonably be
thougivt to bear on our indcpendencc, and where applicable, related oaJcguards,

(b) Rewlcv or the rltLattclal R€&ult8 for the q`iuter ended iferch 31, 2023

Wc conducted our review or the Financial Results for the quarter ended  March 31,
2023 in accordance with the Standard on Review BngaBement8 rsRB") 2410 `Revic'w

fBfBtunfribmyFinc¥}8#.'nAf°Fv[Pett°nofp:#t°cELed#a;hc?a]#nToefdae£®`nA:Sit:ira::t:fc£::,%:
lnquiri¢S,   primarily   of  the   Company's   personnel   re§poiisible   for   financlal   and

fsc?uubn§`Eg.i:I:;ti::,sanind£!pigivn,hgananELytiacgdiT:.:tdhuecr.::viienwapcrc=rddfrceeB.w|,#v5e£
8peciried under acction  143(10|  of the Act and consequently does not cnablc us to
obtain assurance that we would bcoomc aware of all signlncant matters that might
be identiried in ari audit. Accordingiv, we do not express an audit opinion.

Oth®, Naltt®r,

i)        Attention is dm\m to the fact that the figures for the quarter ended 31  March

3i°e2£::jiefiii°:ec:a¥:¢dsj:L€sq:#recbnaldidcLL:#,egup:C:!&utsw¥::Taausd:te#:LLfidri:
in respect of full financial year and the year-to-date rLgures up to the end of the
third quarter of the rclcvant rmancial year, which were subjected to a limited
review, a8 required under the Listing Regulations.

Our report is not modiricd for this matter.

For a. P. JAIN d. ASSOCIATES,
CHARTERED ACCOUNTANTS

Fin  Rcg. No.  103969W
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