Subhash Silk Mills Limited

Regd. Office: G-15. Ground Floor, Prem Kutir, 177 Marine Drive, Mumbai 400020
Admin Office: 89. Gautam Complex. Sector 11, CBD Belapur. Navi Mumbai 400614
CIN- L17106MHI1970PLC0O14868
(T) 022- 40619000 (F) 022-22825309 (E) admin@ subhashsillkmills com (W) www_subhashsillkmills com

Date: 30-05-2022
To,
Listing Department,
BSE Limited,
Stock Exchange Building,
2" Floor, Dalal Street,

Fort, Mumbai 400023

Ref.: Company Code No. 530231

Sub.: Submission of Audited Financial Results as per Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015 for the Quarter and Year

ended March 31, 2022.

With reference to the captioned matter, kindly find enclosed herewith Audited Financial
Results along with Balance Sheet and Cash Flow Statement in terms of Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations 2015 for the following period:

QUARTER AND YEAR ENDED MARCH 31, 2022

Kindly acknowledge receipt of the same.

Thanking you,
Yours Faithfully,

For Subhash Silk Mills Ltd.,
Riinapine:

— ._in‘_w,—c‘f; — N

Dhiraj Mehra
Managing Director& CCO
DIN: 014098010

Encl.: As stated above.



SUBHASH SILK MILLS LIMITED

Regd.Office : G-15, Ground Fleor, Premkutior, 177, Marine Drive, Mumbai 400 020.
Statement of Audited Financial Results for the Year Ended 31st March 2022
| s In Lakns sxcept EPS)

5.No Particulars Quarter Ended Year Ended
31-Mar-22 31-Dec-21 31-Mar-21 | 31-Mar-22 | 31-Mar-21
{Audited) [Unaudited) {Audited) | {Audited] | (Audited)
Incomes
I |a) Income from Operations 0.44 0.00 0.00 128 1.14
Il |b) Other Income 47.55 61.87 60.97 24750 23381
I |Total Income (1+1) 4799 E1.87 6097 24887 23495
Expenses
a) Cost of materials comsumed 031 000 (0.00) o 0.88
b} Change in inventorias of finished goods, work-in-progress and stock- in- 5 .
fi (0,00} 000 0.0t fied) {0.08)
c} Employees Benefits Expense 4.06 4.01 14.92 16.08 2535
d ) Finance Cost 218 3.05 3.08 48 16847
e] Depreciation and amorfisation Expense 1288 12.88 12,97 5185 51.87
fi Manufaciuring and Ciperating Expenses 0.08 0.00 0.00 0.08 0.00
g} Administrative and Ciperating Expenses 2705 23.268 21.14 116.74 8548
IV [Total Expenses 4666 4331 52.12 19552 179.95
V  |Profit before exceptional and extraordinary items and taxes (Il - IV) 1.32 18.56 8.85 5334 55.00
¥l |ProfitiLoss) from extraordinary items and taxes (V) 132 18.58 8.85 5334 55.00
VIl |Profit before Tax (Vi) 1.32 18.58 B.B5 53.34 55.00
VIl [Tax Expenses
a) Cument Tax 413 742 .01 2270 24.00
b} Tax Expenses related to eardier years 11.52 0.00 1:57 11.52 211
o} Defemed Tax 0.2 o7 {2.28) 0.28 {2.20)
IX |Profit for the period | IX-X} {14.44) 11.07 0.52 18.85 21.08
X |Other Comprehensive Incoms 0.80 0.00 0.00 0.00 0.00
(i) Tan on sbove 0.00 0.00 0.00 4.00 0.00
Total of Other Comprehensive Income 0.00 0.00 0.00 0.0a 0.00
Xl |Total Comprehensive Income for the period (XX} (14 .44) 11.07 0.52 18.85 31.08
Xl |Faid up equity share capital 420484 404.84 404.84 404 .84 40484
[Face Value of the Share Rz 10/- each )
Kl | Cther Equity 0.00 0.0o 0.00 584.82 585.07
XV [Eaming Per Share in Rs. [ Not Annuaiised )
a]j Basic iD.34) 026 0.01 044 073
b) Dillated i0:34) 0.26 .01 044 073
AUDITED STATEMENT OF ASSETS AND LIABITITIES AS AT 315T MARCH 2822
[ Rsim Lacs]
Audited Audited
PARTICULARS 31.03.22 31.03.21
ASSETS
Non-Current Assets
{a} Property, Piant and Equipment 113943 119112
(b} Fmancial Assets
Investment 0
(e} Income Tax Asseis [
(d} Deferred Tax Asssis 40
(e} Orher Assets 048 a7
Total Non-Current Assets 1,152.60 110472
Current Assets
(@} Inventories 1887 2026
(b} Financial Assets
(i) Trade Recaivable 24704 20621
(W} Cash and Cash Equivalents 56.52 L
(g) OiherAssets 002 208
Total Current Assets 32358 30216
TOTAL ASSETS 147624 150688
EQUITY AND LIABILITIES
Equity
(a} Share Capital 404 04 40404
(b} Cther Equity 584 82 56587
DE0.TS 27001
Liabilities
Non-Current Liabilities
(2} Financial Lisbiites
Long —term Bomowings 61.64 11283
(g} Long Term Liabilities 34382 34302
(g} Long Term Provisions 11.28 1123
416.84 467.97
Current Liabilities
(a} Financial Lisbilities
Trade Payable 355 .64
(b} Oeher Lisbilies §4.08 5346
TOTAL CURRENT LIABILITIES 6064 6310
TOTAL EQUITY AND LIABILITIES 1.476.24 1.506.08

N

The above audited results for the year ended 315t March 2022 have bee received by the Audit committee and approved by the Board of Directors at its
meeting held on 30th May 2022

Figures for the quarter ended 21 st March, 2022 and 31st March, 20217 are the balancing figures between the audited figures in respect of full financial
year and the published year-to-date figures upto the 3rd quarter of the relevant Financial Year, post reststementsireclassifications

The above results have been prepared in accordance with the Companies (Indian Accounting standard) Rules 2015 (Ind AS) prescribed under saction
133 of the companies Act, 2013,

By Order of the Beard of Directors

Place : Mumbai (Drhiraj Mehra)

Date :30th May. 2022 Managing Director & CCO
DIN: 01405010




SUBHASH SILK MILLS LIMITED
Balance Sheet as at 31st March, 2022

(Rupees in hundred)

R Note As at 31st As at 31st
No March, 2022 March, 2021
1 2 3 4
Assets
Non-current assets
(a) Property, plant and equipments 3 11,39427 73 11,91,116.15
{b) Financial assets
a) Investment 4 331.00 331.00
(c) Income tax assets 5 845114 6,220.05
(d) Deferred tax assets 6 4 0086.23 4 288.95
(e) Other non-current assets T 476.00 276552
Total non-current assets 11,52,692.10 12,04,721.68
Current assets
(a) Inventories 8 19.971.30 20,256.76
(b} Financial assets
(i) Trade receivable 2] 24703641 2.06,207.15
(iiy Cash and cash equivalents 10 56 518.45 73,719.60
(c) Other current assets 11 19.60 207941
Total current assets 3,23,545.76 3,02,262.92
Total assets 14,76,237.85 15,06,984.59
Equity and liabilities
Equity
(a) Share capital 12 40493808 4 04,938.08
(b) Other equity 13 5,84 815 56 5 65,969.16
Total Equity 9,89,753.64 9,70,907.24
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Long — term bormrowings 14 61,643.31 1,12,827 13
(b} Other non-current liabiiities 15 34391898 34391897
(c) Long Term Provisions 16 11,278.20 11,226.42
Total non-current liabilities 4,16,840.49 4,67,972.52
Current Liabilities
(a) Financial liabilities
thal outstanding dues of creditors other than 17 5.551.90 9.640.79
micro and small enterprises
(b) Other liabilities 18 6409182 58,464 04
Total current liabilities 69,643.72 68,104.83
Total equties and liabilities 14,76,237.85 15,06,984.59
Background 1
Significant accounting policies 2
Notes to the financial statements 27to ...
As per our report of even date For and on behalf of the Board
For Govind Prasad & Co. Subhash Silk Mills Limited v
Chartered A_{_:countams_ o, o ‘\%\U,
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Gn::-vilnd Prasad
Partner
Membership No. 047948

Firm Registration No. 114360W

Mumbai
Date: 30th May 2022

Sumeet Mehra
Chairman and Director
DIN No.- 00342824
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Dhiraj Mehra
Managing Director & CCO

DIN No.- 01409010

Mumbai
Date: 30th May 2022

Priyanka Mankame
CFO

v

Paridhi Somani
Company Secretary




SUBHASH SILK MILLS LIMITED

Statement of profit and loss for the year ended 31st March, 2022

{Rupees in hundred)

From
Particul (01/04/21 to From
SIS 31/03/22) (01/04/20 to 31/03/21)
Note No Rupees Rupees
Current Year Previous Year
I |Income from operations 19 1.279.42 1,143.50
Il |Other income 20 2.47,589.74 2,33,806.41
Il |Total income 2,48,869.16 2,34,949.91
IV |Expenses
(@) Cost of Materials Consumed 21 906.79 879.50
(b) Changes in Inventories of Finished goods 22 285.46 (83.50)
(c) Employee Benefits Expense 23 16.093.85 25350 44
{d) Finance Costs 24 9,482.70 16,472.59
(e) Depreciation and Amortization Exp 25 51,954.36 51,869.14
(f} Other Expenses 26 1,16,801.72 8546368
Total expenses 1,95,524.89 1.79,951.85
V | Profit before tax (Il - 1V ) 53.344.27 54,998.06
Vl |Tax Expenses
(a) Current Tax 22,700.00 24,000.00
(b) Prior Year Tax Adj 11.515.15 2,113.48
(c) Deferred Tax 282.72 {2,1956.60)
Total Tax Expenses 34,497.87 23.914.88
VIl | Profit for the year (V -VI) 18.846.40 31,083.18
Vil |Other comprehensive income
A (i) tems that will be reclassified subsequently to
(&) the statement of profit and loss :
(a) Net changes in fair values of investments other 3 s,
than equity shares camies at fair value through OCI
{ii) Income Tax on items that will be reclassified . =
subsequently to statement of profit and loss :
(B) (i) Items that will not be reclassified
subsequently to the statement of profit and loss
(a) Remeasurement of defined employee benefit
plans - -
(b) Changes in fair values of investment in equities
carried at fair value through OCI - -
{ii) Income Tax on items that will be not be
reclassified subsequently to statement of profit - -
and loss :
Total other comprehensive income/(losses) - -
IX |Total comprehensive income for the year 18,846.40 31,083.18
X |Earnings per equity share: Basic & Diluted Rs.
Weighted average number of equity shares 0.44 0.73
(face value of Rs. 10/- each) (Actuals)
Background 1
Significant Accounting Policies 2
Xl |Notes forming part of the financial statements 27to...
As per our report of even date For and on behalf of the Board
Subhash Silk Mills Limited -~
- a \\_"U
For Govind Prasad & Co. —— S

Chartered Accountants
Firm Registration No. 114360W

Govind Prasad
Partner
Membership No. 047948

Mumbai
Date: 30th May 2022

Sumeet Mehra
Chairman and Director
DIN Mo.- 00342934

-

—)

e——=\

Dhiraj Mehra

Managing Director & CCO

DIN No.- 01409010

Mumbai
Date: 30th May 2022

Priyanka Mankame
CFO

Paridhi Somani
Company Secretary




SUBHASH SILK MILLS LIMITED

Cash Flow statement as at 31st March 2022

Rs. in hundreds

Particulars

As at 31st March 2022

As at 31st March 2021

Rupees Rupees Rupees Rupees

A. Cash flow from operating activities
Net Profit/{Loss) Before Tax 53,344 .27 54,998 .05
Adjustments:
Depreciation 51,954 .36 51,869.14
Interest Charged 9.482.70 16,472.59
Interest Received (17.51) -
Profit on Sale of Assets - 61.419.55 (613.97) 67 72776
Operating profit before working capital changes 1,14,763.82 1,22,725.81
Adjustments:
Inventories 28546 (83.50)
Sundry debtors (40,829.26) (1,766.36)
Other receivables 4 340 34 14,364 .87
Trade and other payables 1,590.67 (34,603.78) (45,192 .38) (32,677 .37)
Cash generated from operations 80,160.03 90,048.44
Direct taxes paid (36.446.24) (17,924 28)
Net cash flow from operating activities 43,713.79 72,124.16
B. Cash flow from investing activities
Purchase of Fixed Assets (530.00)
Sale of Fixed Assets 264 07
Interest Received 17.51 (248 .42)
Net cash flow from investing activities (248.42) -
C. Cash flow from financing activities
Loan repaid (51,183.82) (65,311.38)
Interest paid (9,482 70) {15,085.09)
Loan taken - 21,000.00
Net cash flow from financing activities (60,666.52) (59,396.47)
Net cash flow generated during the year (17,201.15) 12,727.69
Cash and cash equivalents at beginning of the year (73,719.60) (60,991.91)
Cash and Cash Equivalents at the end of the year 56,518.45 (17,201.15) 73,719.60 12,727.69
As per our report of even date For and on behalf of the Board

Subhash Silk Mills Limited L
For Govind Prasad & Co. ! — o ;\\_\\?‘k" &
Chartered Accountants __7""':- 1 ;-: e i

FRN: 114360W

Govind Prasad
Partner
Membership No. 047948

Place: Mumbai
Date: 30th May 2022

Sumeet Mehra
Chairman and Director

DIN No_- 00342934
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Dhiraj Mehra
Managing Director & CCO

DIN No_- 01408010

Place: Mumbai
Date: 30th May 2022

Priyanka Mankame
CFO

Paridhi Somani
Company Secretary




Subhash Silk Mills Limited

Regd. Office: G-15. Ground Floor, Prem Kutir, 177 Marine Drnive. Mumbai 400020
Admin Office: 89, Gautam Complex, Sector 11, CBD Belapur, Nav:i Mumbai 400614
CIN: L17106MH1970PLC0O14868
(T) 022- 40619000 (F) 022-22825302 (E) adomun@ subhashsilkoulls com (W) wvww.subhashsilkmills.com

Date: 30-05-2022
To,
Listing Department,
BSE Limited,
Phiroze leejeebhoy Towers

Dalal Street, Fort, Mumbai 400001

Ref.: Company Code No. 530231

Sub.: Submission of Auditors Report as per Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015 for the Quarter and Year ended March 31,

2022,

With reference to captioned matter, kindly find enclosed herewith Auditors Report in terms
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

for the following period:

QUARTER AND YEAR ENDED | MARCH 31, 2022

Kindly acknowledge receipt of the same.

Thanking you,
Yours Faithfully,
For Subhash Silk Mills Ltd.,

Dhiraj Mehra
Managing Director& CCO
DIN: 01409010

Encl.: As stated above.



oA QOVIND PRASAD & (0

CHARTERED ACCOUNTANTS
Govind Prasad: B. Com, FCA Vijay Hotchandani: B. Com, FCA
Mob No.8865447724, E-mail: govind_aggarwal@hotmail.com Mob No: BIE783384
No.:33200(7276, E-mail: govind@cagovind.com E-mail: vijay.hotchandanicagovind.com

Independent Auditor’s Report
To the board of directors of Subhash Silk Mills Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Subhash Silk
Mills Limited (the company) for the quarter ended 31st March 2022 and the year-to-date
results for the period from 01st April 2021 to 31st March 2022, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

8 are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and )

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended 31st
March 2022 as well as the year-to-date results for the period from 1st April 2021
to 31st March 2022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s Board
of Directors are responsible for the preparation of these financial results that give a true
and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant;ﬂ-\t’?;:dthe
: -\n{,x A i"'r!ff 2

o
T aS"

0ff: 3-B, 2nd Floor, Malhotra House. Opposite GPO, Fort, Mumbai-400001, Tel: 022-62372119/4370153 ]



preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Corhpany to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them

N7



all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The statement includes results for the quarter ended 31st March 2022, being balancing
figures between audited figures in respect of full financial year ended 31t March 2022 and
the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For Govind Prasad and Co.
Chartered tants
FRN: 114

CA Govind Prasad
Partner
M. No.: 047948

UDIN: 3204$qL8ATX6S T ERCL

Place: Mumbai
Date: 30t May, 2022



Subhash Silk Mills Limited

Regd. Office: G-15, Ground Floor, Prem Kutir, 177 Marine Drive, Mumbai 400020
Admin Office: 89, Gautam Complex, Sector 11, CBD Belapur, Navi Mumbai 400614
CIN: L17106MH1970PLC014868
(T) 022- 40619000 (F) 022-22825309 (E) admin(@subhashsilkmills.com (W) www subhashsilkmills.com

May 30, 2022
To,
Listing Department,
BSE Limited,
Stock Exchange Building,
2" Floor, Dalal Street,

Fort, Mumbai 400023

Ref.: Company Code No. 530231

Sub.: Declaration for unmodified opinion in the Auditors Report for the year ended March

31, 2022

With reference to the captioned matter, I, the undersigned, hereby declare on behalf of the
Company that the Auditors Report for the year ended March 31, 2022 has no qualifications

or remarks. Thus the auditor’s report for the said period is with unmodified opinion.

Kindly take the same on your record.

Thanking you,
Yours Faithfully,
For Subhash Silk Mills Ltd.,
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Dhiraj Mehra

Managing Director & CCO
DIN: 01409010



