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SUBHASH SILK MILLS LIMITED 
Regd.Office : G-15, Ground Floor, Premkutiot, 177, Marjne Drive, Mumbai400 020. 

Statement of Audited Financial Results for 1he Year Ended 31st March,2022 
t Rt In Lakha &XC&Dt EP$\ 

ParticuJars Quarter- Ended Year Ended 

31-Mar-22 31--0ec-21 31-Mar-21 31-Mar-22 31-Mar-21 
lAuditedl IUnauditedl IAuditedl fAuditedl ditedl 

Incomes 

a) Income from Operations 0.44 0.00 0.00 1.28 1.14 
b) Other Income 47.55 6 1.87 60.97 247.5.Q 233.81 

Total ll\COme (l+U) 47.99 61.87 60.97 2"8.87 234.95 

Expenses 

a) Cost of ma~eriais consumed 0.3 1 0.00 (0.00) 0 .91 0 .88 
b) Change in inventories of 6ntshed goods. v.ofk-in-progress and stock- in-

(0.00) 0.29 (0.08) 
uode 0.00 0.01 

c} Employees Benefits Expense 4.06 4.0 t 14.92 16.0Q 25.35 
d ) Finance Cost 2.19 3.05 3.08 Q.48 16.47 

e) Depreciation a.nd amorfisafton Expense 12.{19 12.99 12:.97 51.95 51.87 

f) M.;nufacruring and Operating Expe,nses 0.06 0.00 0.00 O.ll<I 0.00 
g) Admin~strative and Operating Expen-s.e.s 27.05 23.26 21 . 14 l 1~ .74 85.~ 

Total Expense.s '6.66 43.31 52.12 195.52 179.95 
Profit before exceptional and extraordinary ftems and taxes (Hf -IV) 1.32 18.56 8.85 53.34 55.00 
Profit/(Loss) from extraordinary ite-ms and taxes (V) 1.32 18.56 8.85 53.34 55.00 
Profit before Tax {VI} 1.32 18.56 8.85 53.34 55.00 
Tax Exi>enses 
a) Cu.rrant Tax 4.13 7.42 9.-01 22.70 24.00 
b) Tax Expenses related- to earlier years 11.52 0.00 1.57 11.52 2.11 

c} Deferred T.n 0.12 0.07 12.26, 0.28 (2.:IDl 
Profit for the pe-riod ( IX-X) ( 14.44) 11.07 0.52 18.85 31 .08 
Other ComorehenSive fnoome 0.00 0.00 0.00 0 .00 0 .00 

fi\ Tax cn 3bove 0.00 0.00 0.00 0 .00 0 .00 
T oul of Other Comorehensive Income 0.00 0.00 0.00 0 .00 0.00 
Total Comorehe-nsive Income for the oeriod CXI+ XIU 114.44 l t.07 0.52 18.85 31 .08 
Paid up equity share capital 404.94 404.94 404.94 404.94 404.94 
1face Value of the Sha:e Rs.10/ - each ' 
Other E,.,uitv 0.00 0.00 0.00 584.82 565.97 
Ea min"' Per Share in Rs. I Not Annu3fised \ 
a) Basic (0.34) 0.26 0.01 0 .44 0 .73 
b) Oilfuted f0.34 0.26 O.Dl 0 .44 0 .73 

AUDITED STATE!IL'\'"T OF AS SETS .U!'"D LL~D..ITIIS AS AT .UST l ·L\RCH 102.2 
t Rs in Lacsl 

Audited Audited 
PARTICULARS 31.03.22 31.03.21 

ASSETS 
Non--Cu"ent Assets 
(a) ? ropeny, Ptant and Equipment 1,139.43 1,191 .12 
(b) Flllancial Assets 

fnves.-':ment 0.33 0.33 
(c) Income Tax Assets 8.45 6.22 
(d) Deferred Tax Assets 4.01 4.29 
(e) 0.her Assets 0.4S 2.77 

Total Non--Current Assets 1,15'2.69 1,2001 
Current Assets 
('3) lnven:ories 19.97 20.26 
(b) Financiat Assets 

(i) Trade Receiva:bSe 247.04 :o.s.21 
(ii) Cash and Cash Equiv.llents 5551 73.12 

c \ Other .A..ssets 0.01 2.0S 
Total Cu"ent Assets 323.55 302.16 
TOTAL ASSETS } .416.24 1 ~W'l.,98 

EQUITY ANO LIABIUTIES 
Equity 
(a) Share Capt.al 404.94 ~.94 

(b) Other Equity 5&4.S2 565.97 
989.iS 970.91 

liabilities 
Non-Current Liabilities 
(a) Fmancial Liabili1ies 

Long - term Borro-Mngs 6 1.64 112.83 
(b) l ong Term Ltabilities 343.92 3.J3.92 
(c) Long Tenn Provisions 11.2S 11.23 

416.84 .. 61.97 
Current Liabilities 
(a) Financi3l liabilities 

Trade Payable 555 9.64 
' b \ Qr.her l iabit.ities 64.09 5SA6 

TOTAL CURRENT LIABILITIES 69.64 68.10 
TOT~ EQUITY ANO LIABILITIES IA76.24 1..SOtLOS 

The. above audited results for the year ended 3 t st March.2022 have bee received by the Audit committee and approved by the Board of Directors at ffs 
meeting held on. 30'!h May :W22 

Figures fuf- the quarter ended 31 st March, 2022 and 31st March. 2021 are Vie balancing 'figures between tile audited figures in re.spect of full financial 
ye3r ~nd the published year~o4ate figures upto the 3rd quart<er of llie relevaM Financial Year, post resbt~ments/recbssifications 

3 The abo11e results have been prepa:ed in accorcfance O\i1h the Companies (Indian Accounting standard) Rul<es 2015 (•nd AS) pre-scribed under s~tion 
133 of the oompanW:s Act. 2013. 

Pboe : Mumba.J 
Date : 30th May. 2022 

Sy Order of the. Soard of Dire-ctors 

(Dhi.raj Me-hra) 

Managing Director & CCO 
DIN: 01409010 



SUBHASH SILK MILLS LIMITED 
Balance Sheet as at 31st March, 2022 

Particulars Note As at 31st 
No March, 2022 

1 2 3 
Assets 
Non-current assets 
(a) Piroperty, plant and equipments 3 11 ,39,427.73 

(b) Financial assets 

a) Investment 4 331 .00 

(c) Income tax assets 5 8,451 .14 

(d) Deferred tax assets 6 4,006.23 

(e) Other non-current assets 7 476.00 

Total non-current assets 11,52,692.10 

Current assets 

(a) Inventories 8 19,971.30 

(b) Financial assets 

(i) Trade receivable 9 2,47,036.41 

(ii) Cash and cash equivalents 10 56,518.45 

(c) Other current assets 11 19.60 

Total current assets 3,23,545.76 

Total assets 14,76,237.85 

Equity and liabilities 

Equity 

(a) S'hare capttal 12 4,04,938.08 

(b) Other equity 13 5,84,815.56 

Total Equity 9,89,753.64 

Liabilities 

Non-current liabilities 

(a) Firnancial liabilities 

(i) Long - term borrooings 14 61 ,643.31 

(b) Other non-current liabilities 15 3,43,918.98 

(c) Long Term Provisions 16 11,278.20 

Tot al non-current liabilit ies 4, 16,840.49 

Current Liabilities 

(a) Financial liabilities 
Tot al outstanding dues of creditors other than 

17 5,551 .90 
micro and small enterprises 

(b) Other liabilities 18 64,091 .82 

Total current liabilit ies 69,643.72 

Tot al equties and liabiliti es 14,76,237.85 

Background 1 
Significant accounting policies 2 
Notes to the financial st;:itements 27 to ... 

(Rupees in hundred) 
As at 31st 

March, 2021 
4 

11,91, 116.15 

331 .00 

6,220.05 

4,288.95 

2,765.52 

12,04, 721.68 

20,256.76 

2,06,207.15 

73,719.60 

2,079.41 

3,02,262.92 

15,06,984.59 

4,04,938.08 

5,65,969.16 

9,70,907.24 

1, 12,827.13 

3,43,918.97 

11 ,226.42 

4,67,972.52 

9,640.79 

58,464.04 

68, 104.83 

15,06,984.59 

As per our report of even date 
For Govind Pr;:isad & Co. 

For and on behalf of the Board 
Subhash Silk Mills Limited 

Firm Registration No. 114360W 

Mumbai 
Date: 30th May 2022 

Sumeet Mehra 
Chairman and Director 
DIN No. - 00342934 

~) 
Dhiraj Mehra 
Managing Director & CCO 
DIN No.- 01409010 

Mumbai 
Date: 30th May 2022 

Priyank a Mankame 
CFO 

P;:iridhi Somani 
Company Secretary 



SUBHASH SILK MILLS LIMITED 
Statement of profit and loss for the year ended 31st March, 2022 

Particulars 

I Income from operations 
II Other income 

Ill Total income 

IV Expenses 
(a) Cost of Materials Consumed 
(b) Changes in lnventooes of Fini.Shed goods 
(c} Employee Benefits Expense 
(d) Finance Costs 
(e} Depreciation and Amortization Exp 
(fl Other Expenses 
Total expenses 

v Profit before tax 1111 • IV l 
VI Tax Expenses 

(a} Current Tax 
(b) Prior Year Tax Adj 
(c) Deferred Tax 
Tot;il Tax Exoenses 

VII Profit for the vear I V • VI I 
VIII Other comprehensive income 

(A) 
(i) Items that will be reclassified subsequently to 
the statement of profit and loss : 

(a} Net changes in fair values of investments other 
than equity shares carries at fair value through OCI 

(ii) Income Tax on items that will be reclassified 
subsequently to statement of profit and loss : 

(B) (i) It ems that will not be reclassified 
subsequently to the statement of profit and loss 

(a} Remeasuren1ent of defined employee benefit 
plans 
(b) Changes in fair values of investment in equities 
carrfed at fair value through OC I 
(ii) Income Tax on items that will be not be 
reclassified subsequently to statement of profit 
and loss: 
Total other comprehensive income/Oosses) 

IX Total comprehensive income for the vear 
x Earnings per equity share: Basic & Diluted Rs. 

Weighted average number of equity shares 
(face value of Rs. 10/- each) (Actuals) 
Back ground 
Significant Accounti ng Policies 

XI Notes formina oart of the financ.ial statements 
As per our report of even date 

For Govind Prasad & Co. 
Chartered Accountants 
Firm Registration No. 114360W 

-

/RunPPs in hundred\ 
From 

(01/04/21 to From 
31 /03/22) (01 /04/20 to 31103/21) 

Note No Ruoees Ruoees 
Current Year Previous Year 

19 1,279.42 1,143.50 
20 2,47,589.74 2,33,806.41 

2,48,869.16 2,34,949.91 

21 906.79 879.50 
22 285.46 (83.50) 
23 16,093.86 25,350.44 
24 9,482.70 16,472.59 
25 51,954.36 51,869.14 
26 1,16,801.72 85,463.68 

1,95,524.89 1,79,951.85 
53,344.27 54,998.06 

22,700.00 24,000.00 
11,515.15 2,113.48 

282.72 (2,198.60) 
34,497.87 23,914.88 
18,846.40 31,083.18 

. . 

. . 

. . 

. . 

. . 

. . 
18,846.40 31,083.18 

0.44 0 .73 

1 
2 

27 to ... 
For and on behalf of the Board 
Subhash Silk Mills Limited ---
Sumeet Mehra 
Chairman and Director 
DIN No.· 00342934 

Priyanka Mankame 
CFO /D 

&~ ~) 

Govind Prasad 

Partner 
Membership No. 047948 

Mumbai 
Date: 30th May 2022 

Dhiraj Mehra 
Managing Director & cco 
DIN No.- 01409010 

Mumbai 
Date: 30th May 2022 

Paridhi Somani 
Company Secretary 



SUBHASH SILK MILLS LIMITED 
Cash Flow statement as at 31st March 2022 

Particulars 

A. Cash flow from operating activities 
Net ProfiU(Loss) Before Tax 
Adjustments: 
Depreciation 
Interest Charged 
Interest Received 
Profit on Sale of Assets 
Operating profit before workin.g capital changes 
Adjustments: 
Inventories 
Sundry debtors 

Other receivables 

Trade and other payables 
Cash generated from operations 
Direct taxes paid 
Net cash flow from operating activities 

B. Cash flow from investing activities 
Purchase of Fixed Assets 
Sale of Fixed Assets 
Interest Received 
Net cash flow from investing activities 

C. Cash flow from financing activities 

Loan repaid 

Interest paid 
Loan taken 
Net cash flow from financing activities 
Net cash flow generated during the year 
Cash and cash equivalents at beginning of the year 
Cash and Cash Equivalents at the end of the year 

As per our report of even date 

For Govind Prasad & Co. 
Chartered Accountants 
FRN: 114360W 

Govind Prasad 
Partner 
Membership No. 047948 

Place: Mumbai 
Date: 30th May 2022 

-

As at 31st March 2022 
Rupees Rupees 

53,344.27 

51 ,954.36 
9,482.70 

(17.5'1) 
- 61,4'19.55 

1, 14, 763.82 

28546 
(40,829.26) 

4,349.34 

1,590.67 (34,603.78) 
80,160.03 

(36 ,446 .2 4) 
43,713.79 

(530.00) 
264.07 

17.51 (248.42) 
(248.42) 

(51,183.82) 

(9,482.70) 
-

(60,666.52) 
(17,201 .15) 

(73,719.60) 
56,518.45 (17,201.15) 

For and on behalf of the Board 
Subhash Silk Mills Limited 

~ 
Sumeet Mehra 
Chairman and Director 
DIN No.- 00342934 

Dhiraj Mehra 
Managing Director & CCO 
DIN No.- 01409010 

Place: Mumbai 
Date: 30th May 2022 

Rs. in hundreds 

As at 31st March 2021 
Rupees 

51 ,869. '14 
16,472.59 

-
(613.97) 

(83.50) 
(1,766 36) 

14,364.87 

(45, 192.38) 

(65,311.38) 

(15,085.09) 
21,000.00 

(60,991.91) 
73,719.60 

Priyanka Mankame 
CFO 

Paridhi Somani 
Company Secretary 

Rupees 

54,998.05 

67,727.76 
1,22,725.81 

(32,677.37) 
90,048.44 

(17.924.28' 
72,124.1 6 

-

(59,396.47) 
12,727.69 

12,727.69 



Subhash Silk Mills Limited. 
Regd. Office: G-15, Ground Floor, Prem K utir, 177 Marine Drive, Mumbai 400020 

Admin Office: 89. Gautam Complex, Sector 11 , CBD Belapur, Navi Mumbai 400614 
ClN: L17106MH 1970PLC014868 

(I) 022- 40619000 (F) 022-22825309 (E) adminailsttbhashsilkmills.com (W) www.subhashsilkmills.com 

To, 

Listing Department, 

SSE Limited, 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort , Mumbai 400001 

Ref.: Company Code No. 530231 

Date: 30-05-2022 

Sub.: Submission of Auditors Report as per Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 for the Quarter and Year ended March 31, 

With reference to captioned matter, kindly find enclosed herewith Auditors Report in terms 

of Regulat ion 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulat ions 2015 

for the following period: 

I QUARTER AND YEAR ENDED I MARCH 31, 2022 

Kindly acknowledge receipt of the same. 

Thanking you, 

Yours Faithfully, 

For Subhash Silk Mills Ltd., 

Dhiraj Mehra 

Managing Director& CCO 

DIN: 01409010 

Encl.: As stated above. 



Govind Prasad: B. Com, FCA 
Mob No.:9869447724. E-mail: govind_aggarwal@hotmail.com 
No.:93200!7276. E-mail: govind@cagovind.com 

CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To the board of directors of Subhash Silk Mills Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

Vijay Hotchandani: B. Com, FCA 
Mob No: 8169785394 

E-mail: vijay.hotchandani@cagovind.com 

We have audited the accompanying standalone quarterly financial results of Subhash Silk 
Mills Limited (the company) for the quarter ended 31st March 2022 and the year-to-date 
results for the period from 01st April 2021 to 31st March 2022, attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other 
accounting principles generally accepted in India of the net profit and other 
comprehensive income and other financial information for the quarter ended 31st 
March 2022 as well as the year-to-date results for the period from 1st April 2021 
to 31st March 2022 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date standalone financial results 
have been prepared on the basis of the interim financial statements. The Company's Board 
of Directors are responsible for the preparation of these financial results that give a true 
and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant; toz-t4e 
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preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to COil!ffiUnicate with them 

. , ~\\}·~6- ~ 
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all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The statement includes results for the quarter ended 31st March 2022, being balancing 
figures between audited figures in respect of full financial year ended 31st March 2022 and 
the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For Govind Prasad and Co. 
:';-... ~A;..~ ~ Chart~eed tants 

_, r::',;. x"'~··"'''"': c0~~ FRN: 114 '!"-"": _, a· -~ 
e> MU :i> ' * M ... l"\1 ~ ~ _ J/ CA Govind Prasad 
~~c.Q "' Partner 

M. No.: 047948 

Place: Mumbai 

UDIN: a.~0Lf4qz..g t\JXG-$!'1-~-{ ~ 

Date: 30th May, 2022 



Subhash Silk Mills Limited 
Regd. Office: G-15, Ground Floor, Prem Kutir, 177 Marine Drive, Mumbai 400020 

Admin Office: 89, Gautam Complex, Sector 11, CBD Belapur, Navi Mumbai 400614 
CIN: Ll7106MH1970PLC014868 

(T) 022- 40619000 (F) 022-22825309 (E) admin@subhashsilkmills.com (W) www.subhashsilkmills.com 

To, 

Listing Department, 

BSE Limited, 

Stock Exchange Building, 

2nd Floor, Dalal Street, 

Fort, Mumbai 400023 

Ref. : Company Code No. 530231 

May 30, 2022 

Sub.: Declaration for unmodified opinion in the Auditors Report for the year ended March 

31,2022 

With reference to the captioned matter, I, the undersigned, hereby declare on behalf of the 

Company that the Auditors Report for the year ended March 31, 2022 has no qualifications 

or remarks. Thus the auditor's report for the said period is with unmodified opinion. 

Kindly take the same on your record. 

Thanking you, 

Yours Faithfully, 

For Subhash Silk Mills Ltd., 

Dhiraj Mehra 

Managing Director & CCO 

DIN: 01409010 


