
 

 

 

 

F.BSE/QPA/2821  

11th February, 2020 

 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai-400 001 

       

Sub: Un-Audited Financial Results for the Quarter and Nine Months ended 31st 

December, 2019 together with the  Limited Review Report as per LODR both 

for the Standalone and Consolidated Financial Results for the Quarter and Nine 

Months   ended 31st December, 2019.    

 

Dear Sir, 

 

Pursuant to Regulation 33 read with Para 4(h) of Part A of Schedule III under Regulation 

30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Listing Regulations), please find enclosed the Un-

Audited Financial Results for the Quarter and Nine Months ended 31st December, 2019, in 

the prescribed form, duly  approved by the Audit Committee and the Board of Directors of 

the Company at  their Meetings held on 11th February, 2020. 

 

Also enclosed please find the Limited Review Report as per LODR (without any 

Qualification) of the Statutory Auditors of the Company in respect of the Un-Audited 

Financial Results for the Quarter and Nine Months  ended 31st December, 2019. The same 

has been taken on record by the Audit Committee and the Board of Directors of the 

Company at their Meetings held on 11th February, 2020. 

 

The Board Meeting started at 12.50 p.m. and concluded at 3.25 p.m. 

 

Kindly take the same on your records. 

 

Thanking You, 

 

Yours faithfully, 

For ARIES AGRO LIMITED 

 

 

QAISER P. ANSARI 

COMPANY SECRETARY  & COMPLIANCE OFFICER  

 

Encl: as above 



Consolidated Standalone

Three Months Ended Preceeding Three 

Months Ended

Corresponding Three 

Months Ended in the 

Previous Year

Year to Date Figures 

for Current Period 

ended

Year to Date Figures 

for Previous Period 

ended

Three Months Ended Preceeding Three 

Months Ended

Corresponding Three 

Months Ended in the 

Previous Year

Year to Date Figures 

for Current Period 

ended

Year to Date Figures 

for Previous Period 

ended

Accounting Year 

Ended

Accounting Year 

Ended

31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19 31-Mar-19

( UNAUDITED ) ( UNAUDITED ) ( UNAUDITED ) ( UNAUDITED ) ( UNAUDITED ) ( UNAUDITED ) ( UNAUDITED ) ( UNAUDITED ) ( UNAUDITED ) ( UNAUDITED ) ( AUDITED ) ( AUDITED )

1

a) Revenue from Operations                     10,598.20                   11,299.03                          8,367.44                        30,048.99                      25,022.98                   10,598.20                   11,299.03                     8,367.44                   30,048.99                   25,022.98                       32,030.91                       32,030.91 

Less :- Discounts / Rebates                       2,242.89                     2,031.77                          1,106.27                          5,986.44                        4,010.35                     2,242.89                     2,031.77                     1,106.27                     5,986.44                     4,010.35                         5,499.26                         5,499.26 

Net Income from Operations                       8,355.31                     9,267.26                          7,261.17                        24,062.55                      21,012.63                     8,355.31                     9,267.26                     7,261.17                   24,062.55                   21,012.63                       26,531.65                       26,531.65 

b) Other Operating Income 354.80                        183.76                       3.01                               538.17                           369.10                         494.07                       322.00                      107.35                       951.92                       668.67                       331.58                          751.42                          

Total Income from Operations (net) 8,710.12                     9,451.02                    7,264.18                        24,600.71                      21,381.73                    8,849.39                    9,589.26                    7,368.52                    25,014.47                  21,681.31                  26,863.23                     27,283.07                     

2 Expenses

a) Consumption of Materials                       2,078.56                     2,289.60                          1,727.39                          6,483.68                        5,084.44                     2,078.56                     2,289.60                     1,727.39                     6,483.68                     5,084.44                         6,483.39                         6,483.39 

b) Cost of Products Traded                       1,500.21                     1,973.21                          1,686.99                          4,511.67                        4,544.94                     1,500.21                     1,973.21                     1,686.99                     4,511.67                     4,544.94                         5,096.34                         5,096.34 

c) Changes in Inventories of Finished Goods                          256.05                       (790.97)                           (506.91)                           (807.41)                         (704.31)                        256.05                      (790.97)                       (506.91)                       (807.41)                       (704.31)                          (104.54)                          (104.54)

d) Employee Benefits Expense                       1,118.48 957.87                       784.65                                                    2,828.50 2,331.52                                          1,114.24 955.61                      781.59                                           2,818.52 2,320.93                                            3,016.60 3,001.64                       

e) Finance Cost                          664.20 669.19                       771.15                                                    1,832.70 1,837.94                                             664.02 692.05                      724.52                                           1,831.71 1,704.88                                            2,894.48 2,740.21                       

f) Depreciation & Amortisation  Expense                           78.89 61.92                         59.86                                                         201.20 172.17                                                  78.89 61.92                        59.66                                                201.20 171.53                                                  241.52 240.68                          

g) Other Expenses                       2,495.54 2,805.59                    2,470.57                                                 6,871.30 5,854.70                                          2,493.29 2,664.01                    2,448.02                                        6,709.87 5,758.77                                            7,681.34 7,551.38                       

Total Expenses 8,191.92                     7,966.43                    6,993.69                        21,921.65                      19,121.39                    8,185.25                    7,845.43                    6,921.25                    21,749.25                  18,881.17                  25,309.12                     25,009.09                     

3

518.19                        1,484.60                    270.48                           2,679.06                        2,260.34                      664.13                       1,743.83                    447.27                       3,265.22                    2,800.13                    1,554.11                       2,273.98                       

4 Exceptional Items -                             -                            -                                -                                -                              -                            -                            -                            -                            -                            -                                -                                

5
518.19                        1,484.60                    270.48                           2,679.06                        2,260.34                      664.13                       1,743.83                    447.27                       3,265.22                    2,800.13                    1,554.11                       2,273.98                       

6

                          99.00                        444.00                             142.00                             821.00                          979.00                          99.00                        444.00                        142.00                        821.00                        979.00                            809.00                            809.00 

                                -                                  -                                      -                                      -                                    -                                  -                                 -                                  -                                  -                                  -                                 3.72                               3.72 
                         (41.92)                         (62.66)                             (39.50)                             (50.89)                           (59.35)                         (41.92)                        (62.66)                         (39.50)                         (50.89)                         (59.35)                            (28.53)                            (28.53)

57.08                          381.34                       102.50                           770.11                           919.65                         57.08                         381.34                      102.50                       770.11                       919.65                       784.18                          784.18                          

7
461.11                        1,103.26                    167.99                           1,908.95                        1,340.69                      607.05                       1,362.49                    344.78                       2,495.11                    1,880.48                    769.93                          1,489.80                       

8
(31.00)                         (34.42)                       (65.43)                            -                              -                            -                            -                            -                            -                            -                                -                                

9
430.11                        1,068.84                    167.99                           1,843.53                        1,340.69                      607.05                       1,362.49                    344.78                       2,495.11                    1,880.48                    769.93                          1,489.80                       

10

(A)
Items that will not be reclassified to Profit or Loss

(i)
Changes in Revaluation Surplus -                             -                            -                                -                                -                              -                            -                            -                            -                            -                            -                                -                                

(ii) Remeasurements of Defined Benefit Plans 4.86                            (28.98)                       (24.33)                            (29.29)                            (25.64)                          4.86                           (28.98)                       (24.33)                       (29.29)                       (25.64)                       (106.50)                         (106.50)                         

(iii) Equity Instruments through OCI -                             -                            -                                -                                -                              -                            -                            -                            -                            -                            -                                -                                

4.86                            (28.98)                       (24.33)                            (29.29)                            (25.64)                          4.86                           (28.98)                       (24.33)                       (29.29)                       (25.64)                       (106.50)                         (106.50)                         

(iv) Less :- Income Tax relating to Items that will not be reclassified to Profit or Loss 2.44                            (8.14)                         (8.42)                              (7.51)                              (8.87)                           2.44                           (8.14)                         (8.42)                         (7.51)                         (8.87)                         (37.21)                           (37.21)                           

2.42                            (20.84)                       (15.91)                            (21.78)                            (16.77)                          2.42                           (20.84)                       (15.91)                       (21.78)                       (16.77)                       (69.29)                           (69.29)                           

(B) Items that will be reclassified to Profit or Loss

(i) Exchange Differences in translating the Financial Statements of Foreign Operation (3.80)                           (5.47)                         1.00                               (9.04)                              (18.37)                          -                            -                            -                            -                            -                            (21.56)                           -                                

(ii) Debt Instruments through OCI -                             -                            -                                -                                -                              -                            -                            -                            -                            -                            -                                -                                

(iii) The effective portion of gains and loss on hedging instruments in a cash flow hedge -                             -                            -                                -                                -                              -                            -                            -                            -                            -                            -                                -                                

(3.80)                           (5.47)                         1.00                               (9.04)                              (18.37)                          -                            -                            -                            -                            -                            (21.56)                           -                                

(iv) Less :- Income Tax relating to Items that will be reclassified to Profit or Loss (0.79)                           (1.61)                         0.35                               (2.32)                              (6.36)                           -                            -                            -                            -                            -                            -                                -                                

(3.01)                           (3.87)                         0.65                               (6.72)                              (12.01)                          -                            -                            -                            -                            -                            (21.56)                           -                                

(0.59)                           (24.71)                       (15.25)                            (28.50)                            (28.78)                          2.42                           (20.84)                       (15.91)                       (21.78)                       (16.77)                       (90.85)                           (69.29)                           

11 429.52                        1,044.13                    152.73                           1,815.03                        1,311.91                      609.48                       1,341.65                    328.87                       2,473.34                    1,863.72                    679.08                          1,420.51                       

12

474.34                        1,135.43                    302.46                           2,006.42                        1,506.25                      607.05                       1,362.49                    344.78                       2,495.11                    1,880.48                    988.25                          1,489.80                       

(44.24)                         (66.59)                       (134.47)                          (162.90)                          (165.56)                        -                            -                            -                            -                            -                            (218.32)                         -                                

430.11                        1,068.84                    167.99                           1,843.53                        1,340.69                      607.05                       1,362.49                    344.78                       2,495.11                    1,880.48                    769.93                          1,489.80                       

13

474.51                        1,111.69                    289.81                           1,979.60                        1,481.16                      609.48                       1,341.65                    328.87                       2,473.34                    1,863.72                    903.96                          1,420.51                       

(44.99)                         (67.56)                       (137.07)                          (164.58)                          (169.25)                        -                            -                            -                            -                            -                            (224.88)                         -                                

429.52                        1,044.13                    152.73                           1,815.03                        1,311.91                      609.48                       1,341.65                    328.87                       2,473.34                    1,863.72                    679.08                          1,420.51                       

14 1,300.43                     1,300.43                    1,300.43                        1,300.43                        1,300.43                      1,300.43                    1,300.43                    1,300.43                    1,300.43                    1,300.43                    1,300.43                       1,300.43                       

15
17,609.92                   17,609.92                  16,990.14                      17,609.92                      16,990.14                    14,379.37                  14,379.37                  13,318.86                  14,379.37                  13,318.86                  17,609.92                     14,379.37                     

16

 (a)  Basic  3.65                            8.73                           2.33                               15.43                             11.58                           4.67                           10.48                        2.65                           19.19                         14.46                         7.60                              11.46                            

 (b)  Diluted 3.65                            8.73                           2.33                               15.43                             11.58                           4.67                           10.48                        2.65                           19.19                         14.46                         7.60                              11.46                            

Owners of the Company

 Paid up Equity Share Capital (face value of Rs. 10/- each) 

( of Rs.10/-each ) ( not annualised ) :

 Profit / (Loss) for the period attributable to : 

Owners of the Company

Non-Controlling Interest

Non-Controlling Interest

 Total Comprehensive Income for the period attributable to : 

Income from Operations

  (b) Adjustment of Tax relating to Earlier Year

Net Profit / (Loss) before Share of Profit / (Loss) of Associates and Joint Ventures ( 5 - 6 )

  (c) Deferred Tax {Liability / (Assets)}

Total Tax Expenses

Profit / ( Loss ) for the period ( 3 + 4 )

Profit / ( Loss ) from Operations before Exceptional Items (1 - 2 )

Consolidated Financial Results

Rupees in Lakhs (Except EPS)

Total Comprehensive Income for the period ( 7 + 8 )

Other Comprehensive Income / Loss

Earnings per Share (for continuing & discontinued operations) in Rupees

 Other Equity (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the Previous Year 

Standalone Financial Results

Rupees in Lakhs (Except EPS)

Share of Profit / (Loss ) of Associates and Joint Ventures accounted for using equity method

Net Profit / (Loss) for the period ( 7 + 8 )

Rupees in Lakhs (Except EPS)

Sr No

ARIES AGRO LIMITED

Registered Office:  Aries House, Plot No. 24, Deonar, Govandi (E), Mumbai - 400 043.

  (a) Current Tax

PART I - STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 AUDITED FINANCIAL RESULTS FOR THE 

YEAR ENDED 31ST MARCH, 2019

Rupees in Lakhs (Except EPS)

Tax Expense

Particulars



Notes for the Quarter and Nine Months Ended on 31st December, 2019 :-

1

2

3

4

5

6

7

8

9

10

11

For Aries Agro Limited

Dr. Rahul Mirchandani

Place:  Mumbai Chairman & Managing Director

Date:  11th February,  2020 DIN : 00239057

The Consolidated Un-Audited Financial Results have been prepared in accordance with Ind AS 110" Consolidated Financial Statements". 

As there are no sales in overseas entities during the quarter ended 31st December, 2019, the Revenue from Operations of both, Standalone and Consolidated remains the same.

As approved by the Board in their Meeting held on 13
th

 November, 2019 and intimated to the Stock Exchanges on the same day, a Wholly Owned Subsidiary named “MIRABELLE AGRO MANUFACTURING PRIVATE LIMITED” has been incorporated on 26
th

 December, 2019.

Previous Period's / Year's figures   have  been   re-grouped  /  re-arranged  wherever necessary  to correspond with the Current Period's figures. 

The above results will be made available at the Company's Website at www.ariesagro.com on or after 12th February, 2020.

The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 and subsequent amendments

As the Company's business activity falls within a single primary business segment, the disclosure requirements of  Accounting Standard (Ind AS-108) " Operating Segments ", are not applicable. 

Since the Company's business relates to Micronutrient Fertilizers, Plant Nutrient Solutions etc. the same is impacted by cropping pattern, seasonality and erratic weather conditions across the Globe in general and India in particular. Accordingly, quarterly figures are not representative of the full year's performance.

The above Financial  Results were reviewed and recommended by the Audit Committee and there upon approved by  the Board of  Directors at their respective meetings held on 11th February, 2020

The Statutory Auditors have carried out a Limited Review of the Results for the Quarter ended 31st December, 2019.

The Un-Audited Standalone / Consolidated financial results are for the Quarter ended 31st December, 2019.
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