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Dear Sir/ Madam, 

National Stock Exchange of India Ltd. 

"Exchange Plaza" Bandra-Kurla Complex, 

Bandra (E), 

Mumbai-400 051 

Email id: cmlist@nse.co.in 

Scrip Code: OSWALAGRO 

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Mills Limited held 

on February 11, 2022 

Dear Sir/ Madam, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 ("Listing Regulations"), we wish to inform you that the 

Board of Directors in their meeting held today i.e. February 11, 2022 have, inter alia, 

considered, approved and taken on record the following: 

(i) Statement showing the unaudited financial results (standalone & consolidated) of the

Company for the quarter and nine months ended December 31, 2021.

The aforesaid financial results (standalone & consolidated) have been reviewed by

Audit Committee in its meeting held on Friday, February 11, 2022 and based on its

recommendation, approved by the Board of Directors at its meeting held on Friday,

February 11, 2022. An extract of the aforesaid financial results (standalone &

consolidated) would be published in the newspapers in accordance with the Listing

Regulations.

(ii) Limited review report on the standalone & consolidated unaudited financial results.

We wish to inform you that M/s Agarwal & Dhandhania, Chartered Accountants, the

statutory auditors of the Company, have issued limited review reports, on standalone

and consolidated financial results for the quarter and nine months ended December 31,

2021.

Please find enclosed following documents:

(i) Unaudited financial results for the quarter and nine months ended December 31,

2021; (Annexure 1)
7th Floor, Antriksh Bnawan, 22 Kasturba Gandhi Marg, New Delhi- I IO 00 I 
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(ii) Limited review report for the quarter and nine months ended December 31, 2021;

(Annexure 2) 

Kindly take the same on record. 

Thanking you, 

Yours sincerely, 

For Oswal Agro Mills Limited 

Bhola�t� 
Wholetime Director & CEO 
DIN: 00562338 

Encl: A/a 
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CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated unaudited Quarterly Financial Results 

of M/s Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of M/s Oswal Agro Mills Limited 

We have reviewed the accompanying Statement of Consolidated unaudited financial results of M/s 

Oswal Agro Mills Limited ("the Holding company") and its associate for the quarter and nine months 
ended December 31. 2021 ("the statement"), attached herewith, being submitted by the holding 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 as amended ("the regulations") including relevant circulars issued 
by the SEBI from time to time. 

This statement, which is the responsibility of the Holding Company's Management and approved by 
the Board of Directors of the Holding Company, has been prepared in accordance with the recognition 
and measurement principle laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" prescribed under section 133 of the Companies Act, 2013 ("the Act") read with relevant 
rules issued thereunder ("Ind AS") and other accounting principle generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the statements are free of 
material misstatement A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Basis of Qualified Conclusion 

We draw attention to Note 3 of the statement of consolidated unaudited financial results whereby for 

the first time for financial years ended 31.03.2019 and 31.03.2020, the holding company met the 'SO

SO' test for determining financial activity as a principal business and technically got covered under the 

definition of NBFC. In this regard, the holding company had filed an application dated 13.08.2020 with 

RBI to seek exemption from being treated as NBFC by ensuring that income from non-financial 

activities is more than 50% of the total income of the holding company and seek condonation for 

default in not filing application with RBI for registration as NBFC and regularisation of the same, 

including exemption from the operation of the disclosure requirements as applicable to a NBFC as per 

the Reserve Bank of India Act, 1934. In this regard, correspondences with Reserve Bank of India are 

going on and directions given by Reserve Bank of India from time to time are being complied with. 

Further the income from non-financial activities for the FY 20-21 has exceeded 50% of the gross 

income and it is now not required to get registration as a NBFC on the basis of financial statement as 

on 31.03.2021. Accordingly, the financial results for the quarter and nine months ended December 31, 

2021 have been prepared in accordance with Division II of Schedule III to the Companies Act, 2013 

applicable to non-NBFCs. 

The effects on the quarter and nine months ended December 31, 2021 

financial results of the aforesaid non-compliances cannot be determined. 
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Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matter specified in 

"Basis of Qualified Conclusion Paragraph", nothing has come to our attention that causes us to believe 

that the accompanying statement, prepared in accordance with recognition and measurement 

principle laid down in the applicable Indian Accounting Standard (Ind AS) prescribed under section 

133 of the Companies Act, 2013 ("the Act"), as amended, read with relevant rules issued thereunder 

and other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Agarwal and Dhandhania 

Chartered Accountants 

FRN: 125756W 

Alok Dhandhania 

M.No:111062

Partner

Place: New Delhi

Date: 11.02.2022

UDIN: J�1110, �AQ,Jk�Ct8'�



] 

Part I 

S.No. 

111 
I 

II 

Ill 
IV 

V 

VI 

VII 

VIII 

IX 

X 

XI 

XII 

XIII 

XIV 

xv 

XVI 
XVII 

OSWAL AGRO MILLS LIMITED 

Corporate Office: 7th Floor, Antrlksh Bhawan, 22, Kasturba Gandhi Marg. Ne\\' Dclhf-110001; CIN: L15319P81979PLCOJ '/.267 

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine months ended 31st December, 2021 

n uarter Ended Nine Months Ended 

Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 
(Unaudited) (Unaudited) (Unaudited) (Unaudited} (Unaudited) 

121 (31 141 151 161 171 
Revenue from ooerations 23.89 562.03 275.97 1 323.89 
Other Income 292.00 321.53 573.09 994.60 1 700.29 
Total Income fl+lll 292.00 345.42 1,135.12 1,270.57 3,024.18 

ll-"vncnscs 

Purchases of Stock-In-Trade 23.76 556.31 273.32 1 310.04 
Chan2es in inventories Stock-In-Trade and work-in-nroaress 
Emolovee benefits exoense 71.51 65.04 59.70 195.28 154.42 
Finance Costs 1.91 1.98 2.07 5.94 6.26 
Deoreclatlon and amortization exnense 9.27 9.18 9.16 27.46 27.38 
Rates and Taxes 36.52 37.87 36.07 109.63 107.72 
Contribution towards Coroorate Social Resoonsibilitv 
Donation 5.45 334.00 
Consultancv and nrofessional fees 23.29 47.26 54.60 159.72 170.4) 
Posta2e & Tele2ram 0.19 0.06 0.17 0.32 0.24 
Printin2 & Stationerv 0.11 0.23 0.06 0.34 0.53 
Other exnenses 99.35 90.82 93.82 223.56 163.17 
Total Exnenses f!Vl 242.15 276.20 811.96 1,001.02 2,274.17 
Profit before tax flll-lVl 49.85 69.22 323.16 269.55 750.01 
Tax exnensen crcditl 
Current tax 14.00 20.19 306.41 79.53 478.91 
Deferred Tax 10.611 [32.741 f30.361 139.211 r21.201 

Profit for the period/Year after tax but before share of net profit of 36.46 81.77 47.11 229.23 292.38 
Investments accounted for using equity method (V-VI) 

Share of orofit/(Loss) of an associate 298.07 552.44 152.10 1,187.23 1,345.25 

Profit for the nerlod/vear IVlll+Vll1 334.53 634.21 199.21 1,416.46 1,637.63 

Other Comorehensive Income 
Items that will not reclassified to oroftt or loss 

Ol Eauitv instruments throu2h other comorehensive income rFVTOCl1 
(ii) Remeasurement of defined benefit nlan 11.731 15.191 
(ili)Share of other comprehensive income/(loss) of associate accounted for 0.08 0.01 (7.43) 0.10 (22.24) 
usln2 eaultv method 

Total other comprehensive Income/floss) 0.08 0.01 19.161 0.10 (27.43] 

Total comorehenslve lncomelnossl for the neriod/vear (IX+XI 334.61 634.22 190.05 1 416.56 1,610.20 

Net oroftt attributable to: 
al Owners of the parent 334.53 634.21 199.21 1,416.46 1,637.63 
b) Non-controllln2' Interests 

Other Comorehenstve Income attributable to: 
al Owners of the oarent 0.08 0.01 19.161 0.10 f27.431 
b) Non-controlling Interests 

Total Comprehensive Income of the vear attributable to: 
a) Owners of the oarent 334.61 634.22 190.05 1 416.56 1,610.20 
bl Non-controllin2 Interests 

Pald-un eouitv share can Ital fface value of, 10/- each1 13,423.48 13 423.48 13 423.48 13,423.48 13,423.48 
Other equity (excludin!? revaluation reserve) 
Earnln° ner share fEPSl: (Not annualtsedl 

Ira) Basic EPS 0.25 0.47 0.15 1.06 1.22 
lrbl Diluted EPS 0.25 0.47 0.15 1.06 1.22 

rt In Lakhl 
Year Ended 

31.03.2021 
(Audited) 

181 
2.926.69 
2 224.49 
5,151.18 

2,096.74 

202.14 
8.16 

36.39 
143.84 
184.00 
150.00 
228.96 

0.43 
0.56 

191.09 
4,042.31 
1,108.87 

508.40 
119.85) 

540.32 

1,779.79 

2,320.11 

[5.78) 
2.51 

14.77 

11.50 

2 331.61 

2 320.11 

11.50 

2,331.61 

13,423.48 
65,506.32 

1.73 
1.73 



Part II 
CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES n In J.akhl 

Quarter Ended Nine Months Ended Year Ended 
S.No. Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Seirrnent Revenue 
al Tradine 23.89 562.03 275.97 1,323.89 2,926.69 
bl Real Estate 0.05 0.05 
c) Investment Activities 291.99 321.53 555.40 994.59 1 682.02 2 198.94 
dl Unallocated 0.01 17.69 0.01 18.22 25.50 

Total So.nn-1ent Revenue 292.00 345.42 1,135.12 1,270.57 3,024.18 5,151.18 

2 Sel!lllent Result 
Profit f + l / Loss ( •) before finance cost and tax 

Jl Tradine [3.40 0.13 (24.84 (2.44 [16.721 28.25 
bl Real Estate [88.07 [81.49] [83.48 [247.32 [227.021 (302.951 
cl Investment Activities 211.44 272.47 483.91 809.60 1,553.52 2,027.57 
dl Unallocated [68.211 f 119.911 (50.36) [284.351 [553.51 l [635.84) 

Less: Finance Cost 1.91 1.98 2.07 5.94 6.26 8.16 
Profit before tax 49.85 69.22 323.16 269.55 750.01 1,108.87 
Less: Current Tax 14.00 20.19 306.41 79.53 478.91 588.40 
Less: Deferred Tax ro.611 [32.74) [30.361 [39.211 (21.281 (19.851 

Pront for the period/Year after tax but before share of net profit of 36.46 81.77 inve.i;tments accounted for using equity method 47.11 229.23 292.38 540.32 

Share or oroflt/(loss) of associates 298.07 552.14 152.10 1 187.23 1 345.25 1 779.79 

Profit for the vear/ncrlod 334.53 634.21 199.21 1,416.46 1,637.63 2 320.11 

3 Sel!ment Assets 
al TradinP 1,628.65 1 632.04 1,224.11 1,628.65 1,224.11 2,340.18 
bl Real Estate 9,769.23 9,766.75 10 266.86 9,769.23 10,266.86 10,260.38 
cl Investment Activities 68,213.31 67 982.30 67,283.74 68,213.31 67,283.74 66,009.11 
dl Unallocated 1,259.22 1,222.75 1,467.38 1,259.22 1,467.38 1,300.19 

Total Assets 80,870.41 80,603.84 80,242.09 80,870.41 80,242.09 79,909.86 

4 SPPment Liabilities 
al Tradim! 1.10 1.10 1 198.45 1.10 1 198.45 266.76 
bl Real Estate 80.71 112.50 181.09 80.71 181.09 69.77 
cl Investment Activities 65.92 85.96 51.32 65.92 51.32 48.60 
dl Unallocated 376.33 392.54 602.84 376.33 602.84 594.93 

Total Liabilities 524.06 592.10 2,033.70 524.06 2 033.70 980.06 

Nltw; 
1. The aforesaid financial results were reviewed by the Audit Committee and approved by the Board of Directors of the holding company in Its meeting held on February 11, 2022. 
2. The Company continues to recognize Trading, Real Estate and Investing activities as separate Business Segments. 
3. For the first time for financial years ended 31.03.2019 and 31.03.2020, the holding company met the 'S0·S0' test for determining financial activity as a principal business and technically got covered under the 

definition of NBFC. In this regard, the holding company had filed an application dated 13.08.2020 with RBI to seek exemption from being treated as NBFC by ensuring that Income from non·financlal activities 
Is more than 50% of the total income of the holding company and seek condonatlon for default in not filing application with RBI for registration as N BFC and regularisation of the same, Including exemption 
from the operation of the disclosure requirements as applicable to a NBFC as per the Reseive Bank of India Act, 1934. In this regard, correspondences with Reseive Bank of India are going on and directions 
given by Reseive Bank of India from time to time are being complied with. 

Further the income from non•financlal activities for the FY 20·21 has exceeded 50% of the gross income and it is now not required to get registration as a NBFC on the basis of financial statement as on 
31.03.2021. Accordingly, the financial results for the quarter and nine months ended December 31, 2021 have been prepared in accordance with Division II of Schedule Ill to the Companies Act, 2013 
aoolicable to non-NBFCs. 

'!J / /.. /.. 
�

') By the order e oard of the holding company 
"xi < 

( l'IFW DELHI � u 
Place: New Delhi 

o/. �� '- / Date : 11.02.2022 J) '"/J Gupta/'.'.. . Regd.Office: Near Jain Colony, VIJay Jnder Nagar, Daba Road, Ludhiana-141 003 (PunJab) O C O m'd hole Time Director 
Contact: 0161- 2544313; website: www.oswalagromills.com· Email ID: oswal@oswalagromllls.com / DIN: 00562338 
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CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly and year to date Unaudited Standalone 
Financial Results of M/s Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors ofM/s Oswal Agro Mills Limited 

We have reviewed the accompanying Statement of Standalone unaudited financial results of M/s 
Oswal Agro Mills Limited ("the company") for the quarter and nine months ended December 31, 
2021 ("the statement"), attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended ("the regulations") including relevant circulars issued by the SEBI from 
time to time. 

This statement, which is the responsibility of the Company's Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principle laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under section 

133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ("Ind AS") and 

other accounting principle generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Basis of Qualified Conclusion 

We draw attention to Note 3 of the statement of standalone unaudited financial results whereby for 

the first time for financial years ended 31.03.2019 and 31.03.2020, the company met the '50-50' test 

for determining financial activity as a principal business and technically got covered under the 

definition of NBFC. In this regard, the company had filed an application dated 13.08.2020 with RBI to 

seek exemption from being treated as NBFC by ensuring that income from non-financial activities is 

more than 50% of the total income of the company and seek condonation for default in not filing 

application with RBI for registration as NBFC and regularisation of the same, including exemption 

from the operation of the disclosure requirements as applicable to a NBFC as per the Reserve Bank of 

India Act, 1934. In this regard, correspondences with Reserve Bank of India are going on and 

directions given by Reserve Bank of India from time to time are being complied with. 

Further the income from non-financial activities for the FY 20-21 has exceeded 50% of the gross 

income and it is now not required to get registration as a NBFC on the basis of financial statement as 

on 31.03.2021. Accordingly, the financial results for the quarter and nine months ended December 31, 

2021 have been prepared in accordance with Division II of Schedule III to the Companies Act, 2013 

applicable to non-NBFCs. 

The effects on the quarter and nine months ended December 31, 2021 standalone unaudited financial 
results of the aforesaid non-compliances cannot be determined. 

• 
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Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matter specified in 

"Basis of Qualified Conclusion Paragraph", nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with recognition and measurement 
principle laid down in the applicable Indian Accounting Standard (Ind AS) prescribed under section 

133 of the Companies Act, 2013 ("the Act"), as amended, read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Agarwal and Dhandhania 

Chartered Accountants 

FRN: 125756 
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QSWAL AGRO MILLS LIMITED 
Corporate Office: 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New llelhi-110001; CIN: Lt5319PB1979PLC012267 

Statement of Unaudited Standalone Financial Results for the Quarter and Nine months ended 31st December, 2021 

Quarter Ended Nine Months Ended 
Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

(2) (3) (4) (5) (6) (71 
Revenue from operations 23.89 562.03 275.97 1,323.89 
Other income 292.00 321.53 573.09 994.60 1,700.29 
Total Income (!+Ill 292.00 345.42 1,135.12 1,270.57 3,024.18 
Exnenses 
Purchases of Stock-in-Trade 23.76 556.31 273.32 1,310.04 
Changes in inventories Stock-in-Trade and work-in-oroeress 
Emolovee benefits expense 71.51 65.04 59.70 195.28 154.42 
Finance Costs 1.91 1.98 2.07 5.94 6.26 
Depreciation and amortization exoense 9.27 9.18 9.16 27.46 27.38 
Rates and Taxes 36.52 37.87 36.07 109.63 107.72 
Consultancv and orofessional fees 23.29 47.26 54.60 159.72 170.41 
Postage & Telegram 0.19 0.06 0.17 0.32 0.24 
Printinl'! & Stationery 0.11 0.23 0.06 0.34 0.53 
Donation 5.45 334.00 
Contribution towards Coroorate Social Resoonsibilitv 
Other expenses 99.35 90.82 93.82 223.56 163.17 
Total Exoenses IIV\ 242.15 276.20 811.96 1,001.02 2,274.17 
Profit before tax f111-IV\ 49.85 69.22 323.16 269.55 750.01 
Tax exoensetrcreditl 
Current tax 14.00 20.19 306.41 79.53 478.91 
Deferred Tax [0.611 [32.741 (30.361 (39.211 [21.281 
Profit for the oerlod/vear fV-Vll 36.46 81.77 47.11 229.23 292.38 
Other Comorehensive Income 
Items that will not reclassified to Profit or loss 

m Eauitv instruments throu�h other comprehensive income (FVTOCll 
nn Remeasurement of defined benefit alan [1.73] [5.19] 

Total other comurehensive income/nossl fl.731 (5.191 

Total comorehensive income/Ooss) for the period/year [Vll+Vllll 36.46 81.77 45.38 229.23 287.19 

Paid-uo eauitv share caoital (face value oft 10/· eachl 13,423.48 13,423.48 13,423.48 13,423.48 13,423.48 
Other eauitv (excludimz revaluation reserves) . . 
Earning per share (EPSJ: (Not annualised] 
al Basic EPS 0.03 0.06 0.04 0.17 0.22 
bl Diluted EPS 0.03 0.06 0.04 0.17 0.22 

STANDALONE UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
Quarter Ended Nine Months Ended 

S.No. Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 SePment Revenue 
al Tradino 23.89 562.03 275.97 1,323.89 
bl Real Estate 0.05 
cl Investment Activities 291.99 321.53 555.40 994.59 1,682.02 
d] Unallocated 0.01 17.69 0.01 18.22 

Total SePment Revenue 292.00 345.42 1,135.12 1,270.57 3,024.18 

2 Segment Result 
Profit ( +JI Loss f ·l before finance cost and tax 

a] Trading [3.401 0.13 [24.84 [2.44 [16.72 
bl Real Estate [88.07] [81.49] [83.48 [247.32 [227.02 
cl Investment Activities 211.44 272.47 483.91 809.60 1,553.52 
dl Unallocated [68.21 [119.911 [50.361 [284.35 [553.51 

Less: Finance Cost 1.91 1.98 2.07 5.94 6.26 
Profit before tax 49.85 69.22 323.16 269.55 750.01 
Less: Current Tax 14.00 20.19 306.41 79.53 478.91 
Less: Deferred Tax ro.611 [32.741 (30.361 [39.211 [21.281 
Profit after Tax 36.46 81.77 47.11 229.23 292.38 

3 Sc(!Il1ent Assets 
al Trading 1,628.65 1 632.04 1,224.11 1,628.65 1,224.11 
bl Real Estate 9,769.23 9 766.75 10,266.86 9,769.23 10,266.86 
cl Investment Activities 47,325.13 47 392.27 48,054.42 47,325.13 48,054.42 
dl Unallocated 1,259.22 1 222.75 1,467.38 1,259.22 1,467.38 

Total Assets 59,982.23 60,013.81 61,012.77 59,982.23 61,012.77 

4 Segment Liabilities 
a] Trading 1.10 1.10 1,198.45 1.10 1,198.45 
bl Real Estate 80.71 112.50 181.09 80.71 181.09 
cl Investment Activities 65.92 85.96 51.32 65.92 51.32 
dl Unallocated 376.33 392.54 602.83 376.33 602.83 

Total Liabilities 524.06 592.10 2,033.69 524.06 2,033.69 

It In Lakhl 
Year Ended 

31.03.2021 
(Audited) 

(8) 
2,926.69 
2,224.49 

5,151.18 

2,896.74 

202.14 
8.16 

36.39 
143.84 
228.96 

0.43 
0.56 

150.00 
184.00 
191.09 

4,042.31 
1,108.87 

588.40 
[19.851 

540.32 

[5.781 
2.51 

(3.271 

537.05 

13,423.48 
45,805.46 

0.40 
0.40 

Uln Lakhl 
Year Ended 

31.03.2021 
(Audited) 

2,926.69 
0.05 

2,198.94 
25.50 

5,151.18 

28.25 
[302.951 

2,027.57 
(635.841 

8.16 
1,108.87 

588.40 
(19.851 

540.32 

2,340.18 
10,260.38 
46,308.25 

1,300.19 
60,209.00 

266.76 
69.77 
48.60 

594.93 
980.06 



Notes· 

I 
l 

The aforesaid financial results were reviewed by the Audit Committee and approved by the Board of Directors in it� mreting held on FC'hruarv I I 2022 
The Company recognize Trading. Real Estate and Investing activities as separate Business Segments. 

For the first time for financial years ended 31.03.20 J 9 and 31.03.2020, the company met the ·so.so· test for tletermining financidl JLllV1ty c1s ,1 p, 111upal business and technically got covered u11dc1 
the dcfin1t1on of NBFC. In this regard, the company had filed an application dated l 3.08.L02U with ROI tu seek exemption from being u edtetl d!'> N l:lfC by ensuring that income from non•finc111u.il 

activities is more than 50% of the total income of the company and seek condonation for default 111 not filing application with RBI for reg1strat1on as NBFC and regularisation of the same, includ111g 
exemption from the operation of the disclosure requirements as applicable to a NBFC as per the Reserve Bank of India Act. 1934. In this regard, correspondences with Reserve Bank of India are 
going on and directions given by Reserve Bank of India from time to time are being complied with. 

Further the income from non-financial activities for the FY 20-21 has exceeded 50% of the �ro'is income and it is now not required to get registrntton as a NBFC on the basis of financial statement 

as on 31.03.2021. Accordingly, the financial results for the quarter and nine months ended December 31, 2021 have been prepared 111 c1ccordan1.:e with D1v1sion II of Schedule 111 to the Compan1e!i 
Act, 2013 applicable to non-NBFCs. 

Place: New Delhi 
Date: 11-02-2022 
Regd.Office: Near Jain Colony, Vijay lnder Nagar, Daba Road, Ludhiana-141003 (Punjab) 
Contact: 0161- 2544313; website: www.oswala romills.com; Email ID: oswa1@)oswa1a romills.com 
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