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Dear Sir/ Madam,

National Stock Exchange of India Ltd. 
"Exchange Plaza" Bandra-Kurla Complex,
Bandra (E), 
Mumbai-400 051 
Email id: cmlist@nse.co.in
Scrip Code: OSWALAGRO

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Mills Limited held 

on November 11, 2022 

Dear Sir/ Madam,

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 ("Listing Regulations"), we wish to inform that the
unaudited financial results of the company (standalone and consolidated) for the quarter
ended September 30, 2022 have been reviewed by the Audit Committee in its meeting held
on Friday, November 11, 2022 and based on its recommendation, approved by the Board of
Directors of the Company at their meeting held on Friday, November 11, 2022.

Accordingly, please find enclosed herewith unaudited financial results (Standalone and
consolidated) for the quarter ended September 30, 2022 along with limited review report as
submitted by the statutory auditors of the Company on the unaudited financial results.

Kindly take the same on record.

Thanking you;

Yours sincerely,
For Oswal Agro Mills Limited 

Bhol�lcJ��ta 
Wholetime Director & CEO
DIN: 00562338

Encl: A/a

7th Floor, Antriksh Bnawan, 22 Kasturba Gandhi Marg, New Delhi- I IO 00 I 

T: +91-1 1-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www.oswalagromills.com 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to date Financial 
Results of M/s Oswal Agro Mills Limited ('the Company') pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
Mis Oswal Agro Mills Limited 

I. We have reviewed the accompanying Statement of the Standalone Unaudited Financial Results ('the
Statement') of Mis Oswal Agro Mills Limited ('the Company') for the quarter ended September 30, 2022
and for the period from April 01, 2022 to September 30, 2022, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations'), including relevant circulars issued by the SEBI from
time to time. The Statement is the responsibility of the Company's Management and has been approved by
the Company's Board of Directors. Our responsibility is to issue a report on the Statement based on our
review of the Statement, which has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), specified
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian accounting standards ('Ind AS') specified under Section 133 of the Companies
Act, 2013, read with relevant rules issued there under and other recognised accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For OSWAL SUNIL & COMP ANY 

Chartered Accountants 
Firm Registration No. 016520N 

nil Bhansali) 
Partner 
Membership No. 054645 
UDIN: 22054645BCVRJT6613 

Place: New Delhi 

Date: November 11, 2022 





Part Ill 
STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (<In ukhJ 

Asal Asal 
Partlc:ulan: 30.09.2022 31.03.2022 

(llnaudltedl (Audited) 
L ASSETS 

(I) Non-current assets 
(a) Property, Pbnt1nd Equipment 453.33 464.38 
(b) lnv-estment Property 230.73 232.57 
(c) Rlght-of-use assets 23.29 28.67 
(d) lnwstment In associate 23,758.08 23,758.08 
(e) flnanctalAssets 

(I) Investments 1,296.3-0 1,296.30 
(II) Loans U2 LIZ 
(Ill) Other nnancial assets 10.07 10.07 

(f) Deferred Tax Assets (net) 594.90 59'4.90 
(I) Income Tax Assets (net) 222.49 146.67 
(h) Other non<urnnt assets 68.43 66.SO 

26.658.74 26 599.26 
(2) Curnnt HSdl 

(a) Inventories 6,488.85 6,'488..B5 
{b) F1nanda1Assets 

(I) lnve-stments 21257 207.95 
(II) Trade Receivables 24.08 
(Ill) cash and cash equivalents 23,71L97 18,74Lt8 
(Iv) Rank Bala� other than cashal\d cuhequtvaknts 
(v) Loaru 2.32 3,792.62 
(vi) Otherflnanctal assets 85U8 898.27 

(c) Other current assets 3,265.87 3,257.25 
34.538.06 33.410.20 

Total Assets 61,196.80 60.009.46 
IL EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity Share c:apltil 13,423.48 13,423.48 
(b) Other equity 47,146.94 46,063.77 

60.570.fZ 59 487.25 
U.blllt1es 

(2) Non-a.irnnt UablllUet 
(a) Lease liabll!Ues 14.93 20.82 
(b) Provisions 44.43 36.15 

5936 56.97 
(3) Current llablllUes 

(a) Flnanctal Uabllit1es 
(I) Trade Pay.obi< 

Total outstanding dues of micro enterprises and 1maU enterprises 
Total outstandl11£ dues of creditors other than micro enterprises 
and small enterprises 

(II) Other Hnandal llabllitles 123.99 3026 
{b) Lease llabllitles 1L49 10.93 
( c) Other current ltab\lltks 33U8 338.13 
{d) Provisions 100.36 85.92 

567.02 46S.24 
Total Equity and UablllUes 61196.80 60.009.46 

Part IV 
STANDALONE UNAUDITED STATEMENT OF CASH FLOWS l<ln ukhl 

Partkulan HalfYur ended lulr\'urended 
30.092022 30.09.2021 

L CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 1,457.67 219.70 
Adjustments for. 

-Depreciation and amortisation expense 1828 18.19 
•Flnanct costs 4.73 4.03 
•lnte� Income on llnandalasset, at amortised cost at EIR (571.30) (689.80) 
-Net gain on financial assets carried at f'V'I'PL (4.62) (S.17) 
-Dividend received (1,370.76) 
-Rental Income on Investment property (7.63) (7.63) 
-Balances written otr (8.48) 0.54 
-Provision for doubtful debts 1.70 
-Movement In provision for employ« benefits expense 13.62 (1926.16} 23.5-4 (654,60 

OperaUog pront before working capital cbaneesand tax (468.49) (434.90) 
Adjustments for changes In working capital: 

-{lncrease)/Oecrease In non flnandal assets (2.08) (782.07) 
-(lncrease)/Decrease In C\lrTCntand non.-currentflnanclal assets 030 (0,01) 
-lncrtase/(Decre.ase) In other current llabllltles (6.95) (23326) 
-lncrease/(Decreasc) In other financial asset (9.00) 
-(lncrease)/Decrease In Trade receivable 24.08 2.001.73 

•lncrease/(Oecrease) In Trade Payables and otherci.irrent financial liabilities ,93.72 100.07 (169.77) 816.62 
Cash generated from ope·rauons be Core tax (368.42) 381.72 

-Income Taxes (Payment) / Rdund [44421) (+1-421 1520 15.20 
Net cash from/(used In) openaUn& ad:MUes 812.63 396.92 

u. CASH FLOWS FROM INVESTING ACTIVITIES 
•Purchase of property. plant and equipment (2.64) 
-Gain on sale oflnvtstmcnts 12.48 
•Sale ofC\lrrent Investments 137.52 -
•Extending oflntercorporate klans <:>\)�c 

� 

•Repayment oflntercorporate loans 3,790.00 6,700.00 
•Movement In Flxcd Deposits (8,058.00) s� •Movement In Future and option con�cts (mea.5ured at fair nlue throogh 

I 
profit and loss) 

' 
(I) 

•Rc.1llsed profit In tradingofl'utures and options � FRN: 2C � � I 
•Rent Received 7.63 (1.37) CJ Ne� Delhi .'" 
Dlvedend Rccetvcd 1.370.76 

-1•Interest Recelwd 622.10 S 790.49 820.29 [391,721 .;,,.I, Net cash from/(used In) tnvHUn1actJv1Ues 5,790.-49 '391.721 0red Ar:.,., 1/ 
UL CASH FLOWS FROM FINANCING ACTIVTnES 

--
..Payment of Lease llablltttcs (6.75) (12.49) 
Payment ofnnance rose: (032) (7.07 '12.49) 

Net cash cenerated from/(u� lo) ftnandng actfvltles f7JJ7 (12.49] 

Net laause/(D«n.ue) In Cash le Ca_sh Equ,1\'a.lents(l+ll+III) -4,970.79 (7.29) 
Cash and cash equivalents at the bcg:11\rung of the year 18 741.18 113.08 
Cash and cash equtvalentsat the end or the pcrlod 23,711.97" 105.79 

IV. Co:ml!QIIHII R(Cls:ti aod g;sh uud�lr:ots: 
I Balances wtth ba nb 
I , •lnOlrrcntAccount 17532 96.44 

�ot 
\, Cashon hand 8.65 9.35 

,! Cheques In hand 
F� Deposits with banks (with maturity of 3 months or tels� 23.528.00 
Total 23,711.97 105.79 

\ 

"'-, 



The aforesaid unaudited standalone financial results for the second quarter and halt year ended 30th September, 2022 have been reviewed and recomcommended by the Audit Committee and 
approved by the Board or Directors in its meeting held on Novr.mbcr 11, 20.a 
The above results arc In compllancewlth the Indian Accountlni Standards (Ind-AS) u prescribed under secllon 133 or the Companies Act.. 2013 read wlU1 the Companies (Indian Accouuling 
Standards) Rules, 201S as amended from time to tme. 

3 The Company continues to recognize Trading, Real Estate and Investing actlviti�s as separate Business Segments. 
4 Previous year's figures have been regrouped /reclassified wherever necessary to correspond with the current year's classification/ disclosure. 

Place: New Delhi 
Date : 11.11.2022 
Regd.Ofnce: Near Jain Colony, Vllay lnder Nagar, Daba Road, Ludhlana-141 003 (Punjab) 
Contact: 0161-2544313 • website: www.oswala romllls.com· Email ID: oswal@oswala romllls.com 

By the order of the board 

WN-;!t/ 
CEO and Whole T�mrector 

DIN: 00562338 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to date 
Financial Results of Mis Oswal Agro Mills Limited (the "Company") pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
Mis Oswal Agro Mills Limited 

1. We have reviewed the accompanying Statement of the Consolidated Unaudited Financial Results ("the
Statement") of Mis Oswal Agro Mills Limited ("the Company") and its Associate (the Company and its
Associate together referred to as "the Group"), and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended September 30, 2022 and for the period from
April 01, 2022 to September 30, 2022, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Listing Regulations').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review of the
Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4.We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains· any material misstatement.

For OSWAL SUNIL & COMP ANY 
Chartered Accountants 
Firm egistration No. 016520N 

( nil Bhansali) 
Partner 
Membership No. 054645 
UDIN: 2205464BCVROX5413 
Place: New Delhi 

Date: November 11, 2022 
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CCNMILJDA1ED U�AUDITEOSTATEME�T OF ASSETS ANU LIABli,!!!f:L_____ _ ------�--'1..,<..::ln,_,l=,•khe:.•:,,' 

Partlcula" 

I. A."-SETS 

(11 Hem-current assds 
{a) Property, Plant :mrl Equtpmen� 
(bl lnvesbncnt Property 
(cl Right of-use assets 
{dl Investment In assoda� 
(e) financial Assets 

01 Investments 
(Ill Loans 
(111) Other financial assets 

ff) Deferred Tax Assets (net) 
(Rl Income Tax Assets (net) 
(hl Other non-c1.irrent assets 

(21 Current asset, 
(a) Inventories 

II. 

(1) 

(2) 

f.ll 

Part IV 

(b) Financial Assets 
fl) Investments 
(II} Trade Receivables 
{Ill) Cash and cash equivalents 
(Iv) Bank Bala noes other than cash and cash equivalents 
(v) Lo.ans 
(vi) Other flnandal assets 

(cl Other current assets 

EQUITY AND LIABILITIES 

Equity 
(al Equity Share a pita I 
fbl Other equity 

Uabllltles 
Non--current llabllltles 

{a} Lease liabllltln 
(b) Provisions 

Currtot llabllltles 
(al Financial Uabllltles 

(l) Trade Payable 

Total Assets 

Tot.al outstanding dues of micro enterprises and small enterprises 
and small enterprises 

(Ill) Other ftnanctal liablllUes 
(bl Lease llabllltles 
(cl Other current Uabllltles 
Cd) Provisions 

Total Enultv and·Uabllltles 

CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS 

Partkulart 

I. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 
Adjustments for: 

-Depredation and amort.lsaUon expense 
;finance costs 
-Interest Income on Rnanctal assets at amortised cost at EIR 
-Net gain on fill2ncia\ auets carried at FVTPL 
-Dividend received 
-Rent.al Income on Investment property 
•Balances written off 
-Provision for doubtful debts 
-Movement In provision for employee benefits expense 

Operating profit before working capllal changes and tax 
Adjusbnents for ch:anges In wondngcaplbl: 

-(lncreasc)/De�ase In non financial assets 
-{ln�ase)/Decrease In current and non-current financial assets 
-lncrease/(Dccrease) In olher current liabilities 
•lncrease/(Oecrcase) In olher financial asset 
·(lncrease)/Oecrease In Trade receivable 

• ·lncrcasc/(Occrcase) In Trade Payables and other current nnandaJ 
liablllUes 

Cash generated from operations before tax 
-Income Taxes (Payment) / Refund 

Net cash from/(used In) operating activities 

II. CASH FLOWS FROM INVESTJNC_ACTIVITIES 
-Purchase of property, plant.and equipment 
-Caln on sale of lnvrstments 
•Sale of current lnvesbnents 
-Extending of lntercorporate loans 
•Repayment of lntercorporate loans 
•Movement In Flxed Deposits 
•Movement In t·uture and opUon contracts lmeasured at la Ir value through 
profit and loss) 
-Realised proOt In tradfn� of futures and options 
•Rent Received 
Oivedcnd Received 
-Interest Received 

Net cash from/(used In) lnvestlne actlvttJes 

Ill. CASH FLOWS FROM FINANCING ACTIVITIES 
-Payment or Lease lial,IIIUes 
Payment of fin:incc cost 

Net cash cenerated £1-om/lused lo) financlne activities 

Net lncrcase/{De�ase) lo Ca1h & Cash tqulvalents (1+11+111) 
Ca.sh and cash equivalents at the beginning oft he year 
Cash and cash equivalents at the rod o(the period 

IV. Comnoornls oCCasb and ash roulUWl.lJ 
Balancn wtth banks 

-In Current Account 
Cash on han::I 
Cheque-s Ir hand 
Fixed Deposits with banl.s (wh.l. m•turl:Y or 3 monrl.s or lessl 
Tota l 

As al Asal 
3( . .  09.2022 31.03.2022 
flma-.,dlted) {Audltedl 

453.33 464.38 
230.73 232.57 

23.29 28.67 
4-1,615.21 45,117.10 

1.296.30 1.296.30 
1. 12 1.12 

10.07 10.07 

594.90 594.90 
222.49 146..67 

68.43 66.50 
47.51S.87 47 9 58.28 

6,488.85 6,488.85 

212.57 207.95 
24.08 

23,711.97 18,741.18 

2.32 3,792.62 
856.48 898.27 

3,265.87 3.257.26 
34.538.06 33 .1.10.21 
82.053.9 3 81 "168.49 

13,423.48 13,423.48 
68,004.07 67 422.80 

81.427.SS 80B46.28 

H.93 20.82 
44.43 36.15 

59.36 56.9 7 

123.99 30.26 
11.49 10.93 

331.18 338.13 
100.36 85.92 

567.02 465.24 
82.053,9 3 8].1168.49 

Hal(Yur ended 
30.09 .2022 

18.28 
4.73 

(571.30) 
(4.62) 

(1.370.76) 
(7.63) 
(8.48) 

1,457.67 

13.62 f---� 11.9
:;:
2
:;:
6·cc16l

"-l (468.49) 

(2.08) 
0.30 

(6.95) 
(9.00) 
24.08 

93.72 f
-

-
-�(3;:;

1

::;::_""!2,:.,-,'i 
14«.211 

3,790.00 

7.63 
1.370.76 

14«.21 
1812.63 

622.10 f--�5::,,.7.:;90:::.4:..,9-1 5,790.49 

(6.75) 
(0.32)f----,

�
�
'.o

:;:·
°,

�7 

1 75.32 
8.65 

23 1-28.00 

I 

I< In Lakhl 
Hair Year ended 

30.09.2021 

18.19 
4.03 

(689.80) 
(5. 17) 

(7.63) 
0.54 

1.70 

219 .70 

23.54 f---� 16:;:5
,"
4.:;:60

"-l
ll 

(434.90) 

(782.07) 
(0.01) 

(233.26) 

2,001.73 

(169:77) f---�8"'1"'6.:;:62
;:...i 381.72 

1S.20 

(2.64) 
12.48 

137.52 

6.700.00 
(8.058.00) 

(1.37) 

(12.49) 

15.20 
396.9 2 

112.49' 
112.49 

(7.29 ) 
113,08 

10S.79 

96.« 
9 .35 

-



�011:£ 
1. The aforesaid unaudited consolidated financial results for the second qoarter and half year ended 30th September, 2022 have been reviewed and recomcommended by the Audit Committee and approved by 

the Board of Directors In Its meeting held on November 11, 2022 

The above resutts are In compliancewith th� lndl2.n Accounting Standards (lnrl-AS) as prescribed under section 133 of the Companies Act. 2013 read with the Companies (Indian Accounting Standards) 
Rules, ZOlS as amended from time to tme. 

3 The Holding Company continues to recognize Trading. Real Estate and Investing activities as separate Business Segments. 
4 Previous year's figures have been regrouped /reclassified wherever necessary tJ correspond with the current year's classlflcatlon / disclosure. 

Place : New Delhi 
Date: 11.11.2022 
Regd.Offlce : Near Jain Colony, Vljay lndcr Nagar, Daba Road, Ludblana-141 003 (Punjab) 

Contact: 0161- 254-4313 • website: www.oswala mills.com; Email ID: oswal@oswala mills.com 

I ,;,, 

(_ \ 
iJ 

By the order of the board of the holding company 

� 
CEO and Whole Time Director 

DIN: 00562338 


