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Department of Corporate Services/ Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai-400 001 
Email id: corp.relations@bseindia.com 

Scrip Code No.: 500317 

Dear Sir/ Madam, 

National Stock Exchange of India Ltd. 
"Exchange Plaza" Bandra-Kurla Complex, 

Bandra (E), 

Mumbai-400 051 
Email id: cmlist@nse.co.in 

Scrip Code: OSWALAGRO 

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Mills Limited held 
on November 11, 2021 

Dear Sir/ Madam, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 ("Listing Regulations"), we wish to inform you that the 

Board of Directors in their meeting held today i.e. November 11, 2021 have, inter alia, 

considered, approved and taken on record the following: 

(i) Statement showing the unaudited financial results (standalone & consolidated) of the

Company for the quarter and half year ended September 30, 2021, along with the
statement of assets and liabilities and cash flows as at September 30, 2021.

The aforesaid financial results (standalone & consolidated) have been reviewed by

Audit Committee in its meeting held on Thursday, November 11, 2021 and based on its

recommendation, approved by the Board of Directors at its meeting held on Thursday,

November 11, 2021. An extract of the aforesaid financial results (standalone &

consolidated) would be published in the newspapers in accordance with the Listing

Regulations.

(ii) Limited review report on the standalone & consolidated unaudited financial results.

We wish to inform you that M/s Agarwal & Dhandhania, Chartered Accountants, the

statutory auditors of the Company, have issued limited review reports, on standalone

and consolidated financial results for the quarter and half year ended September 30,

2021.

(iii) Appointment of Ms. Anjali Aggarwal as Company Secretary and Compliance Officer of
the Company with effect from November 16, 2021.

The Board of Directors, based on the recommendation of Nomination & Remuneration

Committee, at its meeting held on November 11, 2021 has approved the appointment
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of Ms. Anjali Aggarwal as the Company Secretary & Compliance Officer of the Company 
with effect from November 16, 2021. 

(iv) Resignation of Mr. Gopal from the position of Company Secretary & Compliance

Officer of the Company with effect from November 15, 2021.

Mr. Gopal has resigned from the position of Company Secretary & Compliance Officer
of the Company due to some personal reasons with effect from November 15, 2021.

The Board of Directors of the Company at its meeting held on November 11, 2021
appreciated the work done by Mr. Gopal and also wished him success in his future
endeavours.

Please find enclosed following documents:

(i) Unaudited financial results for the quarter and half year ended September 30,
2021; (Annexure 1)

(ii) Limited review report for the quarter and half year ended September 30, 2021;
(Annexure 2)

(iii) Brief profile of Ms. Anjali Aggarwal. (Annexure 3)

Kindly take the same on record. 

Thanking you, 

Yours sincerely, 
For Oswal Agro Mills Limited 

.A).., ' / 
Bhola �'ath G_µpta 
Wholetime Director & CEO 
DIN:00562338 

Encl: A/a 
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St.itcmcnt of Unaudited Standalone Financial llcsults for the Quarter and hall year ended :i0lh Scptcmhcr, 2021 
P,irt I 

S. Nu. Particulars 

(I) 
I Rcvc11uc from ooerations 

Other mcome 
Ill Total lnconH.' fl+lll 
IV hncnscs 

(2) 

Pu1ch,1scs of Stock-111 Tr<1de r---r;"-"=====�=�--,,---,--,---,----------tCha1mcs in inventories S1ock-in-Trnclc and work-111-1no •rcss 
Em >lovcc bcncf1ts expense 
Frnance Costs 
Dcurcc1at1on ,rnd amortiz,llion ex >cnse 
R,1lcs and Taxes 
Consultancy ,md urofcssional fees 
Post,1l!c & Tele •ram 
PrmtmP & St,1t1011crv 
Don.ition 
Contnbution towards Corooratc Social Rcsoonsibilitv 
Othc1 cxucn�c� 
Tut..il Exucnscs rlVl 

V Profit hcforc tax llll•IVl 
VI Tax cx11cnse/rcredill 

(mTent tax 
Deferred Tax 

VII Profit for the ucriod/vcar (V·Vll 
VIII Other Cornurchcnsive Income 

llcms that will not reclassified to nroflt or loss 
(il Equity instruments lhrou ,11 other comJ>rchcnsivc income (FVTOC!l 
(111 Remeasurement of defined benefit ulan 

Total other conlllrehensive incomc/flossl 

IX Total comprehensive lncomc/(lossl for the neriod/vcar (Vll+Vllll 

Pa1d-1m cm11ty share caoital (face value off 10/- cachl 
XI Otl1cr equity r cxdudine revaluation reserves} 
XII Ea mine ner share fEPSl: (Not annualised\ 

{al Basic EPS 
fb\ D1luled f.PS 

Part II 

:rn.9.'.l0Z 1 
(U,wuditcd) 

(:!) 
23 8') 

321.53 
]45.42 

..?}?!:. 

65.04 
1.90 

9.11! 
37.07 
,17 26 

__Q_Qfr_ 
0 23 

1)0 82 
276.20 

6?.22 

20.19 
(32.1,11 
81.77 

81.77 

13.423 •18 

0 06 
0.06 

STANDALONE UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIAOILITIES 

S.No. Particulars 

l Sc •ment Revenue 
al Tradine 
b) Real Estate 
cl I nvestmenl Activities 
ell Unallocated 

Total Sc1•111ent Revenue 

2 Sc1•111cnt Result 
Profit f +\/Loss f. \ before nnance cost and tax 

a\ Tradin{I 
bl Real Estate 
cl Investment Activities 
dl U rrnllocatccl 

Less: Finance Cost 
Profit before tax 
Less: Current Tax 
Less: Deferred Tax 
Profit after T;.ix 

Sc •mcnt Assets 
al Traci in, 
Lil Real Es tale 
cl lnvcslmcnt Activities 
d1 Unallocated 

Tot.:1IAssets 

Sc •ment 1.iabilitics 
al Trad in• 
Lil Real Estate 
cl I nvcstment Activities 
ell Unallocated 

Total Liabilities 

30.9.2021 
(Unaudited) 

23.89 

321.53 

345.42 

0.13 
fOl .491 
272.47 

f119.91l 
1.90 

69.22 
20.19 

f32.74l 
01.77 

1 632.04 
9 766.75 

47392.27 
1 222.75 

60,01],01 

1.10 
112.50 
85.96 

392.54 
592.10 

Ou.1rtcr Ended 

J0.06.iWZI 
(U11,111ditcd) 

(4) 
252.00 
3Bl.07 

6]3.15 

2t\CJ_'i(, 

50.73 
2.05 
9.01 

35.211 
09 17 

0.o7 

5.45 

3339 
482.67 
150.40 

45.34 
(586) 

111.00 

111.00 

13.423.40 

0.00 
0.00 

Quarter Ended 

J0.06.2021 
(Unaudited) 

252.08 

301.07 

6]3.15 

om 

(77.761 
325.69 
(96.231 

2.05 
150.40 

45.34 
(5.861 

111.00 

2 131.28 
10,203.09 
46 613.25 
1 303.64 

60,332.06 

177.49 
125.73 
61.59 

627.31 
992.12 

30.09.2020 
(Unaudited) 

(5) 
761.86 
550.91 

1,312.77 

- .zi;·� 

49.97 
2.17 
9.15 

36.CIO 
52.32 
0 06 
U.'17 

150.00 

41.-19 
1,096.24 

216.53 

03.50 
3.01 

129.22 

11.13) 
f 1.73) 

127.49 

13,423.40 

0.10 
0.10 

30.09.2020 
(Unaudited) 

761.86 

550.38 
0.53 

1,312.77 

8.12 
(71.981 
521.72 

(239.161 
2.17 

216.53 
03.50 

3.81 
129.22 

1,417.57 
10,258.88 
47,781.91 
1,403.6'1 

60,862.00 

1,360.00 
149.69 

H.94 
373.67 

1,928.30 

1-lalfycar ended 

:io.9.2021 
{Unaudited) 

(6) 
275.97 
702.60 
978.57 

27332 
-

123.77 
,1.03 

10.19 
7].11 

136.4] 
0.13 
0.23 
5.•i5 

12-1.21 
750.07 
219.70 

65.53 
[30.601 
192.77 

192.77 

13,423.'10 

0.14 
0.14 

30.09.2020 
(Unaudited) 

f7l 
761.86 

1,127.20 
1,B09.06 

753 73 

94.72 
4.19 

10.22 
71.65 

115.01 
0.o7 
0.47 

334.00 

69.35 
1,462.21 

426.05 

172.50 
9.00 

245.27 

(3.46] 
[3.46} 

241.01 

13,423.40 

0.18 
0.10 

Halfvear endcd 

30.9.2021 30.09.2020 
(Unaudited) (Unaudited) 

275.97 761.06 
0.05 

702.60 1,126.62 
0.53 

970.57 1,809.06 

0.96 0.12 
f 159.251 f143.S4l 
598.16 1,069.61 

(216.141 (503.151 
4.03 4.19 

219.70 426.05 
65.53 172.50 

(30.601 9.00 
192.77 245.27 

1,632.04 1,417.57 
9,766.75 10,250.00 

47,392.27 47,781.91 
1,222.75 1,403.64 

60,013.01 60,862.00 

1.10 1,360.00 
112.50 149.69 

85.96 44.94 
392.54 373.67 

592.10 1,920.30 

fl: In L.1kh} 
Vear Ended 

31.03.2021 
(Audited) 

2,926 &IJ 
2,224.'l<J 

5,151.10 

U.!(1 
3639 

143.04 
228 96 

0.43 
056 

150.00 

10-1.00 
191 QI) 

4,042.31 
1,108.87 

500.40 
(19.85) 

540.32 

(5.70) 
2.51 

(3.27] 

537.05 

13,423.-\8 
45,805.46 

0 •10 
O.'IO 

ft In Lal<hl 
Year Ended 

31.03.2021 
(Audited) 

2,926.69 
0.05 

2,198.94 
25.50 

5,151.10 

20.25 
(302.951 

2,027.57 
(635.841 

8.16 
1,l0B.87 

508.40 
f 19.851 

540.32 

2,340.10 
10,260.30 
46,308.25 

1,300.19 
60,209.00 

266.76 
69.77 
40.60 

594.93 
900.06 



Part 111 
STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

ASSETS 

( I )  Non-current ;:1sscts 
(a) Property, Plant ,md Equ1pme11t 
(bl lnvestnwnt Property 
(c) Right-of-use assets 
fd} Investment in associate 
(cl Fi11a11rn1l Assets 

(il Investments 
(11) Loans 
(iii) Other fint1nci.1I ,iSSeb 

(n IJeforred Tax Assets {net) 
(g) Income Tax Assets (net l 
(hl Other non-current assets 

{2) Current assets 
(<1) lnvenlol 1es 
(b) F111,mc1al Assets 

(1) Investments 
(1i} Tr.idt> Rece1v,1hles 
(iti) Cash and cash eq111v,1lcn1, 
(1v} Bank Balnnccs othc1 th,m Cd'>h .imt t·,1,;h cqu1v,1lcnb 
fv) Loans 
(v1} Other fi11anc1a1 .issel!> 

(cl Other current assets 

Total Assets 
II. EQUITY AND LIABILITIES 

(1 l Equity 
{a) Equity Share capital 
(bl Othc1 equity 

Liabilities 
(Zl Non-current liabilities 

(a) Financi.it Liabilities 
{1) Lease lrnbihllcs 

(bl Provis1011s 

(3) Current liabilities 

P;1rt IV 

(al Financial L1abil1ties 
(i) Trade Payable 

Total outstanding dues ol micro enterpnscs anct srnall enterprises 
Total outstanding dues of creditors other than mn:ro enterprises 
and small enterprises 

( ii) Lease liabilities 
(iii) Other financial liabiliues 

(bl Other current liabilities 
(cl Provisions 

Total E<1111ty ;11ul Liabilities 

STANDALONE UNAUDITED STATEMENT OF CASH FLOWS 

Particulars 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax 
Adjustments for: 

-Depreciation and amortisation ex1>ense 
-Finance costs 
-Interest income on llnancial assets al amortised cost at EIR 
-Net gain on financial assets carried at FVTPL 
-Dividend income on financial assets carried al FVTPI. 
-Rental Income on investment 1>ro1Je1tv 
-Balances written off 
-Provision for doubtful debts 
-Movement in provision for employee benefits expense 

Operating profit before working capit;,11 ch,mges and tax 
Adjustments for changes in working c;1pital: 

-(lncrease)/Decrease in non ftnanci<1I assets 
-(lncrease)/Decrease in current and non-cu1-rent financial assets 
-I ncrease/(Decrease) in other current liabilities 
-(lncrease)/Decrease in Trade receivable 

-Increase/( Decrease) in Trade Pay,1bles and other current financial liabilities 
Cash gener;:1ted from operations before tax 

-Income Taxes (Payment) / Ref1111d 
Net cash from/(used in) operating activities 

II. CASH FLOWS FROM INVESTING ACTIVITIES 

-Purchase of properly, plant and equipment 
-Gain on sale of Investments 
-Sale of current investments 
-Extending of intercorporate loans 
-Repayment of intercorporate loans 
-Movement in Fixed Deposits 
-Movement in Future and option contracts ( measured at fair value through 
profit and loss) 
-Realised profit in trading of futures and options 
-Rent Received 
-Interest Received 

Net cash from/(uscd in) invcsti!lJ.! ;1ctlvities 

Ill. CASH FLOWS FROM FINANCING ACTIVITIES 

-Payment of Lease liabililies 
Net cash generated from/(uscd In) financing activities 

Net lncreasc/(Decrcascl in Cash & Cash Equivalents (1+11+111) 
Cash and cash equivalents .it the beginning of the yeilr 
Cash and cash e<1uivalents at the end of the period 

IV. C!uJ.11JCmcnts o(Cash mul cash cu�lixi1k.n.1.!t 
Balances with banks 

-in Current Account 
Cash on hand 
Cheques in hand 
Fixed Deoosits with banks (with maturity of 3 months or lessl 
Total 

I� In L.1khl 
As,1t Asal 

30.0 9.202 I 31.03.2021 
IUnauditcdl IAuditedl 

475.Sl 401.70 
2n.s1 236.25 

16.77 22.36 
23,758.08 23.750.00 

1.296.30 1,296.30 
11.57 7,706.59 

S'H.80 555.21 
85.95 166.67 
51.87 70.60 

26,522.42 34,301.92 

Cd88.US 6.400.05 

204.-17 3•19.30 
30 53 2,340.10 

105.79 1 13.00 
17,700.00 9,730.00 
3,794.03 2,7 19.00 

194.00 3 15.50 

4,ll85.72 3,77 I.I 7 
33,491.39 25,027.00 
60,013.81 60,209.00 

13,423.48 13,423.48 
45,990.23 '15,005.46 

59,421.71 S9,228.94 

6.61 12.90 
46.63 20.12 

53.24 33.02 

1.10 266.76 

19.03 24.17 
121.00 25.20 
323.26 556.52 

74.39 74.39 
530.86 947.04 

60,013.81 60,209.00 

Half Year ended 
30.09.2021 

18.19 
4.03 

(689.80] 
[5.17] 

(7.63] 
0.54 
1.70 

2 19.70 

23.54 l---�l
"'
,65�4�.6�0

"j
l 

(434.90] 

[782.07] 
(0.01] 

(233.26] 
2,001.73 

( t 69. n 1 1----
3
=,0;'"':"'

.�
"'i--l 

15.20 

[2.641 
12.48 

137.52 

6,700.00 
[8,058.001 

(1.37] 

15.20 
396.92 

820.29 I---==-=-(391.72] 
1391.72] 

[12.49] I----'-="-'; 112.49' 
112.491 

(7.29] 
113.00 

105.79 

96.44 
9.35 

105.79 

Pl In Lal<hl 
Half Year ended 

30.09.2020 

18.22 
4.19 

( 1.073.78] 
(•15.00] 

(7.63] 

4UJ.85 

3.45 1--�II
",
, l"0�l

"'
.375"j

1 
[674.50] 

(2,954.14] 
(7.43] 
(3.89] 

3 13.22 

[270.92] 1-��12�,9�2�3�.1�6
"j
l 

(3,597.66] 
1209 .431 1209 .431 

[5.90] 

755.00 

[600.00] 

1,029.62 

112.15] 

13,807.0 91 

1.178.72 
1,170.72 

f 12.151 
112.151 

[2,640.52] 
3,259.12 
618.60 

11.66 
6.94 

600.00 
61 8.60 



!l.ulJ:Ji; 
The aforesaid l1nanci;1I rcsulls wc1 c reviewed by the! J\uclil Committee and ;1pprovc<I hy the Board of lhrcctors 111 lls mccling held on November I I, 2021 
The Company rccog111zc Trading, Rc,11 Eslatc and I nvcst1ng ,JCI 1v111cs as separate Uus111css �c�1ncnb 
Fm the 11rst lime for financ1<1I yca1 s ended J 1.03.2019 ,1t1d 3 J.ULW20, the cu111p.111y incl the ·�u-su· lest fot dcler1111mng fln.mcrnl ,1ct1v1ty as ,1 principal business ,,ml lcd1nKt1lly got covered 11ndc1 
the dcfln1t1on of NBFC. In this rcg,1rd, the company had filed .in ,1pphc.1t1011 dated 13 Oil 2020 w1th RBI to seek exemption from being trc.1tccl ,is NBFC by cnsu, 1ng th,11 11u:ornc fl urn non fin,1ric1,1I 
,1Ct1v1t1cs is more than 50% of the tot,11 income of the comp.my ,rnd seek co11du11,1t1011 lut dcl,ndt 111 not filing ,ippht,llion with RBI for reg1strat1on as NBFC and regul,ms,1tm1l of the s,,ml'. mclml111g 
exemption from the opcral1011 of the disclosure requ,rements c1s .ippllcc1bte to a NBFC as pc1 thc f{eservc Bank ol lnd1,1 Act, 1 CJ:M. In llns rcgatd, rn1 respondcnccs with Rcsc1 ve B,t1lk ol lnd1.1 aic 
gmng on and directions given by Reserve Bank of lncl1,1 from time to t1rnc .ire being complied with 

F111 the1 the 1m:0111c from non-finc1nc1ttl activities for the FY 20· 21 h<1s exceeded 50% of the g11)�� 1rH.:umc ,111cl 11 1s now not acquired to get I eg1st1 ,Ilion ,,s a NBFC on the IMs1s of fi1i.111c1,1I st,llclllcnt 
,is on 31.03.2021. Accordingly, the financial results for the quarter and six months ended Scpll'tnhcr 30, 2021 have been prepared in accordc1ncc with Division fl of Schedule Ill to the Compc1111cs 
1\tt, 2013 applicable to 11011-NBFCs. 

By the nrdcr of the hoard 

Plan•: New Delhi 
Date: 11.11.2021 

h���
B N Gt1Jlli1 � 

CEO and Whole Time Director 
DIN: 00562330 

Rcgd.Office: Nc,ir J.iin Colony, Vijay lndcr Nagar, D,1ba Road, Ludhiana-141 003 (Punjab) 
Cnnt,1ct: 0161· 2544313; website:www.oswala•romills.com; Email ID: oswal@oswala •romilb.cum 





Part Ill 
CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

ASSETS 

( l) No11-currc11t assets 
(al Propcrtv. Pl,111t anti Equipment 
(bl Investment Propcrlv 
(cl Right-of-use assets 
fdl Investment in associate 
{e) F111anc1,d Assets 
fil lnvcst111cnts 
(1i) Loans 
rn Deferred T,IX 1\ssets (net) 
(gl Income T.ix Assets {net) 
(hl Other non-current assets 

(2) Current assets 
fa) I nventorics 
{bl Fin,rncial Assets 
{ 1) Investments 
(ii) Trade Rccciv,1blcs 
(iii) C1sh ,rnd c,1,h cqu1v,dcnts 
(iv) Uank B,1l.111ces other them c,1sh ,me\ c1sh equivalents 
fv) l.oans 
(vi) Other nnancial c1ssets 
{cl Othrr c11rTent ,1ssets 

Total Assets 
EQUITY AND LIABILITIES 

(11 Equity 
fa) Equitv Share capital 
fh) Other equit\' 

Liabilities 
(2) Non-current liabilities 

fa) Financial Liabilities 
(i) I.case linbilities 
fb) Provisions 

(3) Current liabilities 

Part IV 

fa) Fin,rncial Liabilities 
(i) Trade Pavahle 
Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises nnd small 
enterprises 
(ii) Lease liabilities 
(iii) Other financial liabilities 
(bl Other current liabilities 
(c) Provisions 

Total Et1uitv and Liabilities 

CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS 

Particulars 

I. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before lax 
Adjustments for: 

-Depreciation and amortisation expense 
·Finance costs 
-Interest i11eon1e on financial assets at an1ortisecl cost at El R 
-Net gain on financial assels carried al FVTPL 
-Rental Income on investment pro1wrtv 
-Balances written off 
-Provision for doubtful debts 
-Movement in provision for employee benefits expense 

Operating profit before working capital changes and tax 
Adjustments for changes in working capital: 

·(lncrease)/Decrease in non financial assets 
-(lncrease)/Decrease in current and non-current financial assets 
-lncrease/(Decrcase) in other cu1Tent liabilities 
-(lncreasc)/Decrease in Trade receivable 

-lncre.:1se/(Decrease) in Trade Payables and other cu1Tent financial liabilities 
Cash generated from operations before tax 

-Income Taxes (Pnyment) / Refund 
Net cash from/(used in) operating activities 

11. CASll FLOWS FROM INVESTING ACTIVITIES 
-Purchase of properly, plant and equipment 
-Gain on sale of Investments 
-Sale of cmrent investments 
-Repayment of intercorporate loans 
-Movement in Fixed Deposits 
-Rent Received 
-Interest Received 

Net cash from/(used in) investing activities 

111. CASH FLOWS FROM FINANCING ACTIVITIES 
-Payment of Lease liabilities 
-Payment of finance cost 

Net cash generated from/(used in) financing activities 

Net lncreasc/(Dccrcasc) in Cash & Cash Equivalents (l+Jl+III) 

ft in lal<hl 

As at As at 

30.09.2021 31.03.2021 

{Unaudited) fAudilcdl 

475.5 I 481 78 
232.57 236.25 
16.77 22.36 

4•1.:MBII ,n.4509-1 

1,2%.30 1,2% 30 
11.57 7,786.59 

593.fl0 555 21 
85.95 166.67 
51.87 78.68 

47112.45 54,082.78 

6.'HJ8.85 6,488.85 

L0•l.•17 J•l9.JU 

30 53 2,340 JU 
105 79 I 13.0U 

17,788.00 9,730.00 
3,794.03 2,719 00 

194.00 315.50 
4,885 72 3,771.17 

33,491.39 25,827.00 

80 603.84 79 909,86 

13,423.40 13,423.48 
66 588.26 65,506.32 

80,011.74 70,929.80 

6.61 12.90 
46.63 20.12 
53.24 33.02 

1.10 266,76 

19.03 24.17 
121.08 25.20 
323.26 556.52 
74.39 74.39 

538,86 947.04 
80 603.04 79 909.86 

Half year ended 
30.09.2021 

219.70 

18.19 
4.03 

(689.80) 
(5.17) 
(7.63) 
0.54 
l.70 

23.54 (654.60) 
(434.90) 

(782.07) 
(0.01) 

(233.26) 
2,001.73 

(169.77) 816.62 
381.72 

15.20 15.20 
396,92 

(264) 
12.48 

137.52 
6,700.00 

(8,058.00) 
(1.37) 

820.29 (391.72) 
(391.72) 

(12.49) 
(12.49) 
(lZ.49) 

(7.29) 

113.08 Cash and cash equivalents nt the beginning of the year 
Cash and cash equivalents at the encl of the year -� 105.79 

,. �)
IV. Comn!Jnc:111.s Q{ Ca:ih ilnd �il:ih coulk'.alcnts 'd Balances with banks 

·in Current Accounl DE 96.4•1 
Cash on hand I : 1 57A::- 9.35 
Fixed Deposits with banks (with maluritv of 3 months or less) 
Total 

� r) 
I n<,79 

<>'.-. ,§' 
�ed AccOY 

Half year ended 
30.09.2020 

426.85 

18.22 
4.19 

(1,073.78) 
(45.00) 

(7.63) 

3.45 (1,101.35) 
(674.50) 

(2,954.14) 
(7.42) 
(3 09) 

313.21 

(270.92) (2,923.16) 
(3,597.66) 

(209.43) (209.43) 
(3,807.09) 

(5.90) 

755.00 
(600.00) 

1.029.62 1,178.72 
1,170.72 

( 12.15) 
(12.15) 
(12.15) 

(2,640.52) 

3,259.12 
610.60 

11.66 
6.94 

600.00 
''°'" 



N.!lli<£ 

I The aforcsc1id financial results were reviewed hy lhc J\11d1t Committee ,incl ,1pproved hy the Board of Directors of the holding company in ils meel1n1! held 011 Novt•mhcr I I. 2021 
2 The Company continues to rccognizc Trading, l{c,11 Est,Hc ,md Investing acliv1tics ,1s scpar,1tc Business Segments 

3. For the first lime for fi1rnncial yc,1rs ended 31.03.20 I CJ .111d 31 03.2020, the holding cu111p,111y met the '50-50' test for determining financ1,1I ,H.:Livlly ,,.., ,1 pnnci1MI b11!'.>1ncs:. .,ml tcchn1c.1lly got covered unclcr the 

dcfin1l1011 of NBFC. In this reg,1rd, the holding com1Mny h,1d l1lcd ,111 ,1pplic,ll1011 d,1tcd 1 :{ 08.2020 with RUI to seek exemption from being tr<•,1tcd ,1-. NBFL hy cnsunng th,1t 111eomc from non·fi11,111n,1I ,Klivitics 
Is more than 50% ol lhe lolal mcomc of lhc hold111g co111p,111y ,Hld -.eek rnndonat1011 !or dcl,HJlt 111 not nling ,1pplic,1tion with RBI for reg1s1r,1t1un ,1.., NBFC ,111d rL·gul,m.,,111011 ol the s,rnic.•. mcluding exemption 

from the opt•r,Hion of the disclo<;ure requirements ,1-;- ,1ppl1ct1hle to ,1 NBFC ,,s per tllC' l�c<;crve Bank of India Act, 193'1 In this regard, corrc,;pondenn•,; with Rl''il'l'Vl' B,111k of lncl1a are going on ,,ml d1recllons 
given by Reserve Bank of India from time to lime t11c hcmg l.Ompllcd with 

Further the i11Co1nc from non-financ1,1I ,1ctivil1cs for the FY 20·/.l h,1� cxt.:cedcd 50%1 ot the gross income ,ind it  is now not required lo get rcg1.,,t1.1t1on ,is ,1 NHFC 011 the h,1s1s of fin,1nci.1l .,t,1tcmc11t as on 

31.03 2021. J\ccorclingly, the financial results fur the qu.irtcr ,rnd six mn11ths ended Sepkmber 30, 2021 have been prepared in acrnrdant.:c with Division 11 ol Schedule 111 tn the Comp,1111cs J\ct, 20 I 3 

applicable to non•N 13FCs. 

Place: New Delhi 
Date: 11.11.2021 

Regd.Oflkc: Near Jain Colony, Vijay Imler Nagar, Daha !load, 1.mlhian.i-141 003 (Punjah) 

Contact: 0161- 2544313; website:www.oswala1romills.com; Em·· 

dc1 ol the ho,1nJ ot the hul<lmg rnlllJ>.111y 

CE0,111<!���2 
DIN: 00562338 



CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly and year to date Unaudited Standalone 
Financial Results of M/s Oswal Agro Mills Limited pursuant to Regulation 3 3 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of M/s Oswal Agro Mills Limited 

We have reviewed the accompanying Statement of Standalone unaudited financial results of M/s 
Oswal Agro Mills Limited ("the company") for the quarter and six months ended September 30, 2021 
("the statement"), attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulotions, 2015 as 
amended ("the regulations") including relevant circulars issued by the SEBI from time to time. 

This statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principle laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under section 
133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ("Ind AS") and 

other accounting principle generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Basis of Qualified Conclusion 

We draw attention to Note 3 of the statement of standalone unaudited financial results whereby for 

the first time for financial years ended 31.03.2019 and 31.03.2020, the company met the '50-50' test 

for determining financial activity as a principal business and technically got covered under the 

definition of NBFC. In this regard, the company had filed an application dated 13.08.2020 with RBI to 

seek exemption from being treated as NBFC by ensuring that income from non-financial activities is 

more than 50% of the total income of the company and seek condonation for default in not filing 

application with RBI for registration as NBFC and regularisation of the same, including exemption 

from the operation of the disclosure requirements as applicable to a NBFC as per the Reserve Bank of 

India Act, 1934. In this regard, correspondences with Reserve Bank of India are going on and 

directions given by Reserve Bank of India from time to time are being complied with. 

Further the income from non-financial activities for the FY 20-21 has exceeded SO% of the gross 

income and it is now not required to get registration as a NBFC on the basis of financial statement as 

on 31.03.2021. Accordingly, the financial results for the quarter and six months ended September 30, 

2021 have been prepared in accordance with Division ll of Schedule llI to the Companies Act, 2013 

applicable to non-NBFCs. 

The effects on the quarter and six months ended September 30, 2021 standalone unaudited financial 

results of the aforesaid non-compliances cannot be determined. 
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CHARTERED ACCOUNTANTS 

Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matter specified in 

"Basis of Qualified Conclusion Paragraph", nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with recognition and measurement 
principle laid down in the applicable Indian Accounting Standard (Ind AS) prescribed under section 

133 of the Companies Act, 2013 ("the Act"), as amended, read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Agarwal and Dhandhania 
Chartered Accounta 
FRN: 125756W 

' 

Partn_er 

Place: New Delhi 
Date: 11.11.2021 

uorN: '2\6·1- �si--'7 A-A-Af'tf\T 3� s9
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CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated unaudited Quarterly and year to date 
Financial Results of M/s Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of M/s Oswal Agro Mills Limited 

We have reviewed the accompanying Statement of Consolidated unaudited financial results of M/s 

Oswal Agro Mills Limited ("the Holding company") and its associate for the quarter and six months 
ended September 30, 2021 ("the statement"), attached herewith, being submitted by the holding 
company pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended ("the regulations") including relevant circulars issued 
by the SEBI from time to time. 

This statement, which is the responsibility of the Holding Company's Management and approved by 
the Board of Directors of the Holding Company, has been prepared in accordance with the recognition 
and measurement principle laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" prescribed under section 133 of the Companies Act, 2013 ("the Act") read with relevant 
rules issued thereunder ("Ind AS") and other accounting principle generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered ,i\ccountants of !nd ia. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Basis of Qualified Conclusion 

We draw attention to Note 3 of the statement of consolidated unaudited financial results whereby for 

the first time for financial years ended 31.03.2019 and 31.03.2020, the holding company met the 'SO

SO' test for determining financial activity as a principal business and technically got covered under the 

definition of NBFC. In this regard, the holding company had filed an application dated 13.08.2020 with 

RBI to seek exemption from being treated as NBFC by ensuring that income from non-financial 

activities is more than 50% of the total income of the holding company and seek condonation for 

default in not filing application with RBI for registration as NBFC and regularisation of the same, 

including exemption from the operation of the disclosure requirements as applicable to a NBFC as per 

the Reserve Bank of India Act, 1934. In this regard, correspondences with Reserve Bank of India are 

going on and directions given by Reserve Bank of India from time to time are being complied with. 

Further the income from non-financial activities for the fY 2 0-21 has exceeded 50% of the gross 

income and it is now not required to get registration as a NBFC on the basis of financial statement as 

on 31.03.2021. Accordingly, the financial results for the quarter and six months ended September 30, 

2021 have been prepared in accordance with Division II of Schedule Ill to the Companies Act, 2013 

applicable to non-NBFCs. 

The effects on the quarter and six months ended September 30, 2021 consolidated unaudited financial 
results of the aforesaid non-compliances cannot be determined. 
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CHARTERED ACCOUNTANTS 

Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matter specified in 
"Basis of Qualified Conclusion Paragraph", nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with recognition and measurement 
principle laid down in the applicable Indian Accounting Standard (Ind AS) prescribed under section 
133 of the Companies Act, 2013 ("the Act"), as amended, read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regubtion 33 of the SES! (Listing Obligations ond Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Agarwal and Dhandhania 
Chartered Accountants 
FRN: 125756W 

Sanjay Agarwal 
M.No: 078579
Partner

Place: New Delhi
Date: 11.11.2021
UDIN: 2._\01--957-91\ftf\�f\� q331--
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S. No.

1 

2 

3 

4 

ABHEY 
OSWAL 
NMININMM 

Appointment of Ms. Anja Ii Aggarwal as Company Secretary of Oswal Agro Mills Limited 

Details of events that need to be Information of such event(s) 

provided 
- - -

Reason for change viz. appointment/ The Board of Directors, based on the 

FesigAatieAt' Femeval/ death 9F recommendation of Nomination & Remuneration 

etheFwise Committee, has approved the appointment of Ms. 

Anjali Aggarwal as Company Secretary. 

Date of appointment/ EessatieA (as Date of appointment: w.e.f. 16.11.2021 

a1313liEaele) & teFm ef a1313eiAtmeAt 

Brief profile (in case of appointment) Ms. Anjali Aggarwal, a commerce graduate 

(B.Com Hons.) from Delhi University, is a qualified 

Company Secretary from the Institute of Company 

Secretaries of India. 

She has a work experience of around 4.5 years in 

diverse fields like Corporate Laws, Securities Laws, 

SEBI Regulations, Compliance and secretarial 

work. 

Disclosure of relationships between N.A. 

Directors (in case of appointment of 

director) 


