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Dear Sir/ Madam, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 ("Listing Regulations"), we wish to inform that the Board of 
Directors in their meeting held today i.e., May 25, 2023 have, inter alia, considered, approved 
and taken on record the following: 

(i) Statement showing the Audited Financial Results (standalone & consolidated) of the 
Company for the quarter and year-ended March 31, 2023, along with the statement of 
assets and liabilities and cash flows as at the year ended March 31, 2023. 

The aforesaid financial results (standalone & consolidated) have been reviewed by Audit 
Committee in its meeting held today i.e., May 25, 2023 (prior to meeting of Board of 
Directors) and based on its recommendation, approved by the Board of Directors at its 
meeting held today i.e., May 25, 2023. An extract of the aforesaid financial results 
(standalone & consolidated) would be published in the newspapers in accordance with the 
Listing Regulations. 

· (ii) Auditors' report on the standalone & consolidated Audited Financial Results. 

We wish to inform you M/s Oswal Sunil & Company, Chartered Accountants, the statutory 
auditors of the Company, have issued Audit Reports, on annual standalone and consolidated 
financial results of the Company for the financial year ended March 31, 2023, with 
unmodified opinion. 

Please find enclosed following documents: 

(i) 
(ii) 

Audited Financial Results for the quarter and year ended March 31, 2023; 
Auditors' Report for the year ended March 31, 2023; 
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(iii) Declaration from Chief Financial Officer of the Company confirming that the Auditors 
have issued Audit Reports with unmodified opinion with respect to Audited Financial 
Results for the quarter and year ended March 31, 2023; 

You are hereby requested to take the above information on record. 

Thanking you, 

("I\ (l)(Y)f'I\ ~f'-LLn---W : s . l)\) v ,('r, 

Bholat~~ 
Wholetime Director & CE 

t,\ lor--1...\...L1.., t., ~ ~ "'- • L\ ', C) ~ \ )in 

DIN:00562338 

Encl: As Above 
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Statement of Audill'J Standalone Fin ancia l Re J1 ult~ for the Qu11.rt cr aml YurendeJ March JI, 2023 

P11 rt I 

Qua rter Ended 

S. No, Partkulars Jt.0J.2023 J l. 12.2022 J I.0J.202 2 
(RercrNuleJ) (Un11uditeJ) (RcferNoteJ) 

( I ) (2) "' c,i 151 
Re\'cnuc from o JCrations 2,3 15.59 479.11 826. 16 
Otha income 329.85 3 10.50 27 1.03 

lll Tota l Income (1+11) 2,6,5.H 789.6 1 1,097. 19 

1V Ex1ensu 
Cost of land, plots, &!,·do1uncnt riltl1ts, conslmct ... xl l)fOIJCrties and others 2,3 11.78 478.65 817 .98 
Enmlo ·..,-c benefits ex >C'llSC 64.59 80.56 40.53 

Finance Cosls 4.33 2. 10 3.64 
Dc 1r..,-ciation anti runorti7.11lion ex >ensc 9.05 9. 18 8.77 
Rates Taxes 36.% 37.09 35.67 
Consultnnq, and profo-ssional foe 38.79 20.34 5 1.09 
Contribution towards Corporate Social R~1sihili1Y 25.00 25.00 
Olhcrex>ens,.,--s 67 .69 102.87 60.89 

2,558. 19 730.79 1,0.,J.57 

V Profit before IH HII-IVl 87.25 58.82 53.62 
VI Tax n nen,c/(creditl 

Current tax ( lncludinl.!. earlil .. ..- wnr adiustmcnt) 106.45 19.16 12.78 
Dcf..,.,,...,-dTax 18 1.23 (9.66) (0.48) 

VII Profit for the period/nar CV-VI) 1200.rn .. 9.32 .. ,.J2 

VIII O cher ConwrchenJ1in Income 

Items th 11t l\'lll not rttl11u lfied to nrofit or Ion 
(i) Eouitv ins1rum ... -nts throucl1 other com ud11:nsi\'C income (FVTOC I) 57.35 
(ii) Rcmcasun."fll!..'TJl of defined benefit 1l nn 9.32 /3.06) (12.22) 

(iii)lncomc lox rclatinc. to these ill'Tns 
Tot11I olhcr comrirehen.dn lnrome/(lou) 66.67 (3.06) (12.22) 

IX Total comprehensin lnrome/(lou) for the period/ 'l'llr (Vll+VIII) (133.76) .. 6.26 29.IO 

X Paid-un eouit 'share canilnl (face \'olue oft 10/- each) 13,423.48 13,423.48 13,423.48 
XI Other c< uil\' (cxcludin revoluation f\.'Sl.'f\'CS) 
XII Earn ln l!' ne r share <EPSl: <Not an nualbed) 

a) Basic EPS CO. I S 0.04 0.oJ 
b) Diluted EPS (0.15 0.04 0.oJ 

Par1 II 

AUDITE D STANDALONE SEGMENT WISE REVENUE, RESULTS,ASSETS AND LIABILITIES 

Quar1er Ended 

S.No. Pllf1ku l11n 31.03.2023 31.12.2022 3 1.03.2022 
(Refer Note J) (Unaudited) (ReferNoteJ) 

Scemenl Rcn~nue 
n) Tradin~ 2,324.07 479. 11 826. 16 
b ) 111\'CSllllCllt Activi1ics 1.034.80 12.68 27 1.03 
c) Real Eslatc 
J) Unnllocat ... >J (7 13.43) 297.82 

Tol11l Se2menl Rcnnue 2,6 .. 5 ..... 789.61 1,097.19 

Se ment Ruull 
Profit/(Loss) before tux ru1d intcrc)1 from cnch sc2mcnt 

o) Tradimz 12.20 0.46 6.49 
b) lnwstmcnt Activities 974.0 1 (39. 17) 22 1.40 
c) Real Estate (76.29) (93.88) (10.80) 
d) Unallocated (8 18.34) 193.5 1 ( 159.83) 

Less: Finance Cost 4.33 2. 10 3.64 
Profit before hn: 87.25 58.82 53.62 
Less: Current Tax ( lncludinl,! earlier ,·cnr odiustmcnl) 106.45 19. 16 12.78 

18 1.23 (9.66) (0.48) 
Pront a rter Tax 1200.431 49.32 .,1.32 

Scl!.ment Aneh 
n) Trndin, 655 .72 700.17 723 .71 
b) hwcstmcnt Acli \'i tics 49.345.46 49, 168. 11 48.046.48 
c) Rcol Estnle 9,854 .66 9.856.21 9.956.69 
d) Unallocattxl 1.157.02 1,444.65 1.282.58 

Toti1 I Aul'l1 61,012.86 61,169.1., 60,009..t6 

Se mcnt U11bllilies 
a) Tradiru1. 4.36 8.73 8.82 
b) lm·cstrncnl Aclivitics 37.03 60.62 48.98 
c) Real Es1,uc 89.94 98.67 80.67 
d) Unullocat ... -d 398.60 384.43 383.74 

Total L111bilitles 529.93 552 ... 5 522.2 1 

(t In Lak h) 

\'euEndcJ 

J I.0J.2023 J t.(JJ.2(122 
(Audited) (Audited) 

(6) l7l 
2.79-U0 1,102 .13 

2,594.66 1,265.63 

5,389.36 2,367.76 

2,790.43 1,09 1.30 

275. 12 235.8 1 

11 . 16 9.58 
36.5 1 36.23 

146.81 145.30 

224.20 210.8 1 

25.00 25.00 
276.40 290.57 

J,785.63 1.0 .... . 60 
1,603.73 323. 16 

493.99 92 .3 1 
17 1.57 (39.69) 

938. 17 270,5"' 

57.35 

0.15 ( 12.22) 

57.50 (12.22) 

995.67 258.32 

13,423.48 13,423.48 

47.059.45 46,063.78 

0.70 0.20 
070 0.20 

(f In Lokhl 
Year End<'d 

JI.0J.2023 J I.0J.2022 
(Audited) (Audlt<"d) 

2,goJ. 1& 1.102.13 
2,582 .09 1,265.62 

-'-09 0.01 
5,389.36 2,367.76 

12.66 4.05 

2,37 1.79 1,03 1.00 
(332 .66) (258. 13) 

(436.90) ('44.18) 

11.1 6 9.58 

1,603.73 323.16 
493 .99 92.3 1 

17 1.57 (39.69) 
938.17 27U.5 .. 

655.72 723.7 1 

49,345.46 48.046.48 

9,854.66 9,956.69 
1, 157.02 1.282.58 

61,012.86 60,009A6 

4.36 8.82 
37.03 48.98 

89.94 80.67 

398.60 383.74 

529.93 522.21 



Pa n Ill 
AU DITED STAN DALONE STATEMENT OF ASSETS AND LIABILITIES 

PMr1ku lan 

ASSETS 

(I) No n-c: urrt nl asscl! 

(n) Property, Plant & Equipment 
(b) lrwestmcut Prop,:rty 
{e) Right-of•USl!IISSl!ls 
(d) ln\'cstmcnl in 11ssoci11tc 
(c) Financial Assets 

(i) hl\'~1m1.'tllS 
(ii)Loons 
(iii) Other Financrnl As.-.cts 

(() Deferred Tax Assets (net) 

(c) Income Tax Assets (net) 
(() OIiier non-cum.mt usscls 

(2) Cu rrent HICO 

(a) Inventories 

(b) Financial Assets 
(i) lnwslmcnts 

(ii) Tm<le R1.-cci\'ablcs 
(iii) Cash and cash cc1uivalcn1s 
(iv) Bank Oalru1ccs oth1.-r than cash and cash equivalents 
(\')Loans 

(vi) Olhi:.-r financiul assets 
(c} Othcrcum:nt assets 

Total Auet1 

II. EQUITY AND LIABILITIES 

(I) EQUITY 

(a) Ec1uity Share capital 
(b) Othcr e<1uity 

LIABILITIES 
(2) Non-c:urrent lh1blllUes 

(a) l..cUS(: liabilities 
(b) Provisions 

(3) Currtnt lh1bilitle1 
(a) Finunci11I Liabi lilies 

(i)Othcr furnnci11l liubili tics 
(b) Lease liabilities 
(c) Other current linbi litics 
(d) Pro\·isions 

TolMI E4uil) anti Uabllillu 

Ai Ml 
3 1.03.2023 
fAudll,dl 

442.72 

228.89 
17.92 

30,44 5.84 

1,353.66 

10.07 
423 .34 

2 14.56 

69.00 
33,206.00 

6,488.85 

1,982 .57 

565.30 
3,313.08 

11,804.00 

2.66 
298.57 

3,351.77 

27,806.86 
6 1,012.86 

13,423.48 

47,059.45 
60.482.93 

8.74 

33.99 

42.73 

33.14 
12.07 

34 1.83 

100. 16 
-187.20 

6 1,0 12.86 

(t In Ul kh) 
Ai Ml 

3 1.03.2022 
fAudll,dl 

464 .38 
232.57 

28.67 

23,758.08 

1,296.30 
1.1 2 

1007 

594.90 
146.67 

66.50 

6,488.85 

207 .95 
24.08 

18,74 1.1 8 

3,792.62 
898.27 

3,2S7.2S 
33,110.20 

13,423.48 

46,063.77 
59,.l87.25 

20.82 
36.15 
56.97 

30.26 

10.93 

338.13 
85.92 

465.24 
60,009.46 



P11 rt IV 

AU DITED STAN DALONE CAS H FLOW STATEMENT 

P11 rtku li4n 

CASH FLOWS FROM OPERA TIN G ACTIVITI ES 
Profit lx:fon::1ax 
Adjusl mt nh for: 

-Dqm:cinlion nnd mnorti salion eXfk!llSC 
-1JiviJ1,.'fld Income 
-Finnncccosts 
-Interest inc')fnc on financial assets nt runonls..:<l cost 111 EIR 
-Net g.oi n on linanciul 11sscls carried ut FVTPL 
-Rental Income on in\"cs tment propc11y 
-PrO\ision for doubtful dcb1s 
-Movement in provision for cmployt.-c benefits expense 

Or craling profit befo re workin g c11pll 11 I ch 11ngcs 11nd 1111 

Adjustments for changes in working capitol: 
-(lncrcasc)/1.kcreasc in non fin nnci:11 assets 
-(lncrensc)/1.k'Crcasc in current nnd non-cum.:nt fi nonciul assets 
-lncreasc/(IA--crcasc) in oth1.-r cun-1,.'l1t liahili1i1.-s 
-l11crea~/([);.'C1\!8sc) in other Financial Asset 
-(lncreasc)ll)ccrca.st: in Trade receivable 
-lncreasd([);.'Crcasc) in TroJc Payabks ond oth\.-r current linancial liabil il k s 

C11.1 h gener11ttd from operations btfo~ tu 
-Income taxes: (payment)/ refund 

Net u .,h from/(used In) oper11llng 11ctMUes 

II. CASH FLOW FRO M INVESTING ACTIVITIES 
-Mo,·cmcnt in advance for Capitol Asset 
,Purchase of property, plant and equipment 
-Sald(purchasc) of current im·estmenls 
-Exlc-nding of intt.-rcorponitc loans 
-Repn)1lll.'n t ofinkrcorvornle loans 
-Movement in Fixed Deposits 
-Rt.'l1t Rt.'\:Civcd 
-Di\'idt.'IKI Recci\'cd 
-Investment in Associate 
-Interest llccci\'cd 

Net ush from/(used In) innstlng •ctM Ou 

I II. CASH FLOWS FROM FINANC ING ACTIVITIES 
-Pap11e11t of Lease liabilities 
-Paym\.'lttoffiuano::cost 

Nd c11sh generated from/(uffd In) fin 1tnclng acth'IUes 

Nd lncreue/(Decre11sc) In Cash & C111h Equh·11lenls (l+Il+Ill) 

Cash and cash equivalents Il l the beginning of the y,wr 

C•.1h a nd c11.1h equln1len1S 11t t he end of the ye11r 

IV. Contponenb or C11 i1 h 11nd ciu h egul\'alt nb 
Balnnccs with banks 

~ 

-in Current Account 
Cash on hand 

Fi:,,:cd Deposits with banks (with mnttuity of J months or less) 
Ca.th a nd c11.1 h equ l\'alenti1 IIS pe r Ind AS 7 

Yt11renJed 
3 1.03.2023 
(Autli tc tl ) 

1,603.73 

36.5 1 
( 1,370.76) 

11.1 6 
(1 ,175 .75) 

(37.36) 
( 15.25) 

3.97 (2,547.48) 

(943.75) 

(97 .02) 

1.07 
3.69 

534.27 
(54 1.27) 

2.87 (%.39) 

(1 ,040. 14) 
(56 1.SS) (56 1.88) 

(1 ,602.02) 

(0.4 1) 

( 1,737.27) 
( 1,500.00) 

5,290.00 
( 11 ,804 .00) 

15.25 
1,370.76 

(6,6S7 .76) 

1,24 1. 18 ( 13 ,8 12.25) 

(13,8 12.25) 

(13 .50) 

(0.33) (13.83) 

(13.83) 

(15 ... 28.10) 

18,74 1.1 8 

3,313.0S 

145.9 1 
3. 17 

3, 159.00 
3,3 13.08 

I. The aforesaid fi nancial rcsuils were reviewed by the Audit Committee nod approwd by the Board of Directors in its meeting held on Moy 25, 2023 . 

2. The Company reco[t.llizc Trading, Real Estate and hl\"esting activities as Sl.1JOrale Business Scgme11ts. 

({ in la kh) 

Ytartndt d 
31.03.2022 
(Audlled) 

323.16 

36.23 

9.58 
( 1,24 1.12) 

(8.65) 
( 15.25) 

6.78 
9.36 ( 1,203.67) 

(8S0.51 ) 

497 .72 
1.79 

(218.40) 

(409.60) 
2,003.09 

(26 1.69) 1,6 12.9 1 
732.40 

(72.30) (72.30) 

660.10 

28.37 
(21.46) 

150.00 

6,700.00 
9,730.00 

15.25 

1,374.77 17,976.93 
17,976.93 

(8.93) 

(893) 

(S.93) 

18,628.10 

11 3.08 

18,i4 1. t 8 

1,034.85 
6.33 

17,700.00 
18,74 1.18 

3. Figun.-s for the quarters end<.-d 3 1 March 2023 and 31 March 2022 are the baloncing fi gures between auditt.-d figures for the full financial year and the reviewed year to dote fi gures upto the third c1uartcr of the r1.-spt.'Cli \'e financial years 

4. The abo\'e Results arc in compliance with the lndion Accounting Standards (Ind-AS) as prescribed under Section 133 of the Compani1.-s Act, 20 13 read with the Companies (Indian Accounting Stondanls) Rules, 20 15 (as mncndcd). 

By t he order of the board 

crn.)v~~ 
DIN: 00562338 



OSWAL SUNIL & COMPANY 
CHARTERED ACCOUNTANTS 

71, DARYAGANJ, NEW DELH l-110 002 

Tel. 2325-1582. 2326-2902, 4306-0999 
E-mail : oswalsun1l.co@gmail.com 
Website: www.oswalsun il .com 

Independent Auditor's Report on Quarterly and Annual Audited Standalone Financial Results of 
Oswal Agro Mills Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Oswal Agro Mills Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of Quarterly and standalone annual financial results ('the 
Statement' ) of Oswal Agro Mills Limited ('the Company') for the quarter and year ended 31 March 2023 
("the statement"), attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations' ). 

In our opinion and to the best of our information and according to the explanations given to us,the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) gives a true and fair view in confonnity with the applicable Indian Accounting Standards (' Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 (' the Act' ), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net 
profit/(loss) after tax and other comprehensive income and other financial information of the 
Company for the quarter and year ended 31 March 2023 . 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SA) specified under Section 143(10) of 
the Companies Act 2013 as amended ("the Act"). Our responsibilities under those Standards are further 
described in "Auditor's Responsibilities for the audit of Standalone Financial Results" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results under the provisions of the Act and the rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of Standalone Annual Financial Statement. The Company's 
Board of Directors are responsible for preparation and presentation of the statement that give a true and fair 
view of the net profit after tax and other comprehensive income and other financial infonnation in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standard prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

·•.:~ relevant to the preparation and presentation of the Standalone Financial Results that give a true and fair view 
' ~ a "cf.is free from material misstatement, whether due to fraud or error. 

·. _·:·,J~ ~ ~aring the Statement, the Board of Directors are responsible for assessing the Company's ability, to 
: , 'coaj:ihue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

,.... . r~:,/ . ' .. '~ 



concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process. 

Auditor's Responsibility for the Audit of Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the standalone financial results made by the Management and Board of 
Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulations 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. Ifwe 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
1,(,.,0 · \,~c: ~ ing o~ the a~dit and sig~ificant audit findings, including any significant deficiencies in internal control that 
_.·,.· - - we:,1qent1fy dunng our audit. 

,() I , / ) ~I ' ) ~ - -,,,1 
\ :, : "l,I :f'• tf • 

) . . .. .. ••• J • • w·, . : ., ... '"V. ,,, 
' "', I." . .. d ~/j 

·.• -~ . rv✓.; , >, /.',-::,c";'<;;,, 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The statement includes the results for the quarter ended 31 March 2023 being the balancing figure between 
audited figures in respect of full financial year ended 31 March 2023 and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us, as 
required under the Listing Regulations. Our opinion on the statement is not modified in respect of the matter. 

The audit of financial results for the quarter and year ended 3 1 March 2022, included in the Statement was 
carried out and reported by Mis Agarwal and Dhandhania vide their unmodified audit report dated 30 May 
2022, whose audit reports has been furnished to us by the management and which have been relied upon by us 
for the purpose of our audit of the Statement. Our audit report is not modified in respect of this matter. 

For Oswal Sunil & Company 
Chartered Accountants 
Firm's Registration No. 016520N 

kansali 
(Partner) 
Membership No. 05 
UDIN: '.l.~o S:-4~ ,..,,,_n,~ 2.. 1-

Place: New Delhi 

Date: 25 May 2023 st:'' 



OSWAL AGRO MILLS LIMITED 

Co q10nth: Office: 71 h Floo r, Anlrlkth Bh1rnM n, 22, Kulurba G• ndhl Marg, New Delhl•I 10001; C IN: Ll5319PBl979PLC012267 
S1aknll'nl of Audited ConsolldMll'd FlnMndal Rc1ull1 fur the Quar1t'r and Year l'ndcd Miu-ch 31, 2023 

Parl I 

S. No. 

ti) Ill 
Rcn-nuc from ooc-rations 

11 Other income 

Ill Total Income (l+11) 

IV Exa•nu•s 

Cost of land, plots, dcn:lonmcnt riW1ts, constmclL-d oroo1:rtics 1md others 
Employee bcnclits cxoo1sc 

Finance Costs 

Dcorcciation and umorti7..u tion cxocnse 
RoK-sand Taxes 

Consultancy and Prof,.-ssional ftx-s 

Contribution Towards s Comoratc Social Responsihilit · 

Other exncnses 
Tol111J Eimenses (IV) 

V Profit before las (Ill-IV) 

VI Tu cxnensc/lc~d lfl 

VII 

VIII 

IX 

X 

Cum"lll tax ( lncludinu. earlier tux ndjustmcnt) 
l)cf._'1T,.-dTu x 
Prom for the periodNcar after to bul before 1harc of net profil of lnnslmenls accounlcd for u~lng 
c-nu lh· mc-lhod (V-Vll 

Shure of orofit/(Loss) of an associate 

P rofit for lhc nerlodhcar (V ll+VIII) 

Olher Com rehens l,·e Income 

ltcnn thal ~·Ill nol rtdauined lo profit or kiu 
(i) Ecmit,• instruments lhroup.h other comprcl1l"flSi\'c income (FVTOCI) 
(ii) R .. measurement of dcfinc<l bene fit Inn 

(iii) Share oforofit/(loss) ofan ossociah: 

Total other romp~h~nsln lncom el(lou} 

XI Total como rch<"nsin inrom<"/(lon) fur lhe neriod/war (IX+X) 

XII Ne t profi t allribulablc lo: 

(a) O.rncrs of the p,1r .. •111 

(b) Non-controll irnz int .. 'f\.--sts 

XIII Olher Conmrchcnsln Income a tl rl bulMhlc lo: 
a) Owners ofthe parent 

(b) Non-controll inp. interests 

XIV TotMI C om1n-ch<"nsh ·e Income of lhc n111r •ltrlbuh1 blc lo: 
(11) Owners of the part.'1ll 

(b) Non-controllinp. intcresls 

XV Paid-uo eouitv share caoilal (face , 11 lue oft 10/- each) 

XV I Ot.hL'I' equity (excludin11. re,1iluntion rest'l'\'C) 

XV II E•mlnl! per 1h•rc (£PS) : (Nol annu11liscd) 

lfo) Basic EPS 
b) Diluted EPS 

Pat1 II 
CONSOL IDATED AUDITED SEGMENT W ISE REVENUE, R ESULT S, ASSETS AN D L IABIL ITIES 

S.No. Pu1ku1Mn 

Sc1>menl Re,·cnue 

n) Trndin 

b) Rea l Estute 

c) Investment Acliviti..-s 

d) Unullocotcd 
T oh1I ScPmcnl Rennuc 

Scemcnl Result 
Profit(+)/ Loss(·) before finonce cost annd tux 

a) Trndin 

b) Rcn l Estate 
c) lnwstment Activities 

d) U1rn\locatc<l 

Less: Finance Cost 

Profil before tu 

Less: Current Tax f lncludin earlier tux odiustmentl 
l.A.-ss: Deferred Tux 

Profil for the pc riod/Yc111r 11fll'r lo but bdoN! 1hMl"t! of net 11rofil of ln,·eslmenll acrounled for using 
cc ulh· mclhod 
Shure of nrofit/fLoss) of nn associate 

Profit fur lhc n ar/ crlod 

Sct!nlent Au<" l1 
11) Trudino 

b) Real Estate 

d) Unallocat..-d 
TotMI Auels 

Scemen1 L111 bl lilics 
a) Trudinp, 

b) Real Estate 

c) lnwstmcnt Activities 
d) Un31locoted 

Tot11l LIMblliliu 

31.03.2023 
(Refer Note J) 

(JI 

2,3 15.59 

329.85 

2,6..S.-U 

2,3 11.78 

64.59 

4.33 

9.05 

36.96 

38.79 

25 .00 

67 .69 

2,558. 19 

87.25 

106.45 

181.23 

(200.43) 

I 1.93 

(1 88.50) 

S7.35 

9.32 
( 18.06) 
48.61 

(139.89) 

(188.50 

48.6 1 

( 139.89) 

13,423.48 

(0.14) 

(0. 14) 

31.03.2023 
(Refer Note 3) 

2,324.07 

1,034.80 
(713.43 

2,645.44 

12.20 

(76.29) 

974 .0 1 

(8 18.34) 

4.33 

87.25 

106.45 

18 1.23 

(200.43) 

11.93 

(188.50) 

655.72 

9,854.66 

72, 154.06 

1,157.01 

83,82 1.45 

4 .36 

89.94 
37 .03 

398.60 
529.93 

Quarter Ended 

31.12.2022 Jl.03.2022 
(Un11udlled) (Rcf<" rNotc3) 

'" <51 
479.11 826.16 

3 10 .50 27 1.03 

789.61 1,097.1 9 

478.65 8 17.98 

80.56 40.53 

2.IO , .... 
9. 18 8.77 

37.09 35.67 

20.34 5 1.09 

25.00 

102 .87 60.89 

730.79 1,0.U.57 

58.82 53.62 

19. 16 12.78 

(9.66) (0.48) 

49.32 .U.32 

578.46 4S1.5S 

627.78 492.87 

r3.06l ( 12.22) 

8 .37 19.29 

5.31 7.07 

633.09 499.94 

627.78 492 .87 

5.3 1 7.07 

633.09 499.94 

13,423.48 13,423.48 

0.47 0 .37 

0.47 0 .37 

Quat1c r £ nd<"d 

31.12.2022 31.03.2022 

(UnMudlled) (ReferNotc3) 

479. 11 826. 16 

12.68 27 1.03 

297.82 

789.61 1,097.1 9 

0.46 6.49 

(93.88) (10.80) 

(39. 17) 22 1.40 

193 .SI (159.83) 

2.10 3.64 

58.82 53.62 

19.16 12.78 

(9.66) (0.48 

49.32 41.32 

S78.46 451.55 

627.78 492.87 

700. 17 723 .7 1 

9,856.2 1 9,956.69 

77 ,482.88 69,405.5 1 

1,444.65 1,282.58 

89,483.91 81.368.49 

8.73 8.82 

98.67 80.67 

60.62 48.98 

384.43 383.74 

552.45 522.2 1 

(' In LMkh) 

Ytar Ended 

31.03.2023 31.03.2022 
(Audlled) (Audilcd) 

"' "' 2,794 .70 1,102 .13 

2 594.66 I 265.63 
5,389.36 2,367.76 

2,790.43 l ,()(Jl.30 

275. 12 235.8 1 
11.16 9.58 
36.51 36.23 

146.8 1 145.30 

224 .20 2I0.81 
25.00 25.00 

276.40 290.57 
3,785.63 2,0.U.60 

1,603.73 323.16 

493.99 92 .3 1 
171.57 (39.69) 

938.1 7 270.54 

1,449.54 1.638.78 

2,387.71 1,909.32 

57.35 

0. 15 (12 .22) 

O.DJ 19.39 
57.53 7.17 

2,HS.24 1,916.49 

2,387.7 1 1,909.32 

57.53 7.17 

2,445.24 1.9 16.49 

13,423.48 13,423.48 

69,868.04 67,422 .80 

1.78 1.42 

1.78 1.42 

(' In Lakh) 
Year Ended 

31.03.2023 31.03.2022 
(Aud ited) (Audited) 

2,803. 18 1,102.13 

2,582.09 1,265.62 
4.09 0 .0 1 

5,389.36 2,367.76 

12.66 4.05 
(332.66) (258.13) 

2,37 1.79 l ,oJ J.00 

(436.90) (444. 18) 

I 1.16 9.58 
1,603.73 323. 16 

493 .99 92.3 1 

171.57 (39.69 

938.17 270.54 

1,449.54 1,638.78 
2,387.71 1,909.32 

655.12 723.7 1 

9,854.66 9,956.69 

72, 154.06 69,405.51 

1,157.0 1 1,282.58 

83,821.45 81,368.49 

4.36 8.82 
89.94 80.67 

37.03 48.98 
398.60 383 .74 

529.93 522.21 



P11rt Ill 

CONSOLIDATED STATEMENT OF AUDITED ASSETS ANO LIABILITIES 

P11rtlcul11n 

I. ASSETS 

(I) Non-<1.1rn:nt usels 
(a) Property, Plant ond E<111ipml"'IJI 
th) hwcstmcnt Property 
(c)Right-of-use asscts 
(d) lnv1.-stmcnl in ossociolc 
(c)Firumcio l Assets 

(i) lnwslmcnts 
(ii)Loons 

(iii) Othl"'I" Fin.oncin) Assets 
(f) Deferred Tox Assels (net) 
(e.) Income Tax Assets (net) 
(h) Other non-current assels 

(2) Currenl u1cts 
(a)lnwntorie-5 
(b) FiMnciol Assets 

(i) hm:stmcnts 
(ii) Trade Rccci\1tbles 
(iii) Cash and cash l'<\Uivo lents 
(iv) Bnnk Balonc<,-s othcr th.on cash and cash equiva lents 
(v)Loons 

(vi) Other financial assets 
(c)Othl"'l"CUrrent assets 

II. EQUITY AND LIABILITIES 

(I) EQUITY 
(n) Equity Shore capitol 
(b) Other e<1uity 

LIABILITIES 
(1) Non-nirrent IUlblllties 

(n) Financial Liabilities 
(i) Lease liabi lilies 

(b) Provisions 

(J) Current IUlbllltie1 

(o) Financiul Liabilities 
(i) Lease liabilities 
( ii) Other financial liabi lities 

(b) Other current liobilitics 
(c) Provisions 

ToM Equity and Uabllltles 

(' In L11kh) 
As 11t A1 11t 

31.03.2023 31.03.2022 
CAudltcdl fAudll edl 

442.72 464 .JS 
22S.89 232 .57 

17.92 28.67 

53,254.43 45, 11 7. IO 

1,353.66 1,296.30 

1.1 2 
I0.07 10.07 

423 .34 594 .90 

214 .56 146.67 

69.00 66.50 

56,0U.59 "7,958.28 

6,488.85 6 ,488.85 

1,982.57 207.95 

565.36 24.08 
3,3 13.08 18,74 1.1 8 

11 ,804 .00 

2.66 3,792.62 

298. 57 898.27 

3,351.77 3,257.26 

27,806.86 33,410.21 
"3,821.45 81,368.49 

13 ,423 .48 13,423.48 

69,868.04 67 ,422.80 

83,291.52 80,846.28 

8.74 20.82 
33 .99 36. 15 
41.73 56.97 

33.14 I0.93 

12.07 30.26 

34 1.83 338.13 
100.16 85.92 
487.10 465.14 

83,821.45 81,368.49 



Part IV 

AUDITE D CONSOL IDATED CASH FLOW STATEMENT (' in bkh) 

Yearmded Yurmded 

Partlculan Jt.0J.2023 31.03.2022 
(A ud ited) (Audll td) 

I. CASH FLOWS F RO M OPERAT ING ACJ'IVITI ES 

Profit bcfon:tox 1.603.73 323 . 16 

Adj ustments for: 

-Dcprcciution and amortisation expense 36.5 1 36.23 
-Finance costs 11.16 9.58 

-lntcn .. -st income on fi nanciul assets ut nmonise<l cost 111 EIR (1.175.75) ( 1,241.72) 

-Net gain on fi nancial assets carried 111 FV11>L (37.36) (8.65) 

-Rentol lncornc on im\.-s lmcnt property ( 15.25) ( 15.25) 

•Provision for doub(fu\ debts 6.78 

-Mo\l:rnt.'tlt in pro,is ion for cmployt.-c benefits expense 3.97 9.36 

-Di,idend income on financial assets carried tit FVH>I, ( 1,370.76) (2,547.48 {1,203 .67) 

Ope ra ting pront befo re " ·orklng capll 11. I dumges and tH (943.75) (880.5 1) 
Adjustments for changes in working capilal: 

-(lncreasc)/Dccrense in non financial assets (97.02) 497 .72 
·(lncrcasc)/]:>ecrease in current and non-.cum-nt financial assets 1.07 1.79 

-lncrcase/(Decrcase) in otht.-r cum..-nt liubilitic, 3.69 (2 18.40) 

-lncrcasc/(Dccrcasc) in other finuncial Assets 534.27 (-$09.60) 

-(lncreasc)/])ccrcase in Trade n-ceivuble (541.27) 2,003.09 

- lncrease/(Docrcasc) in Trade Payable, and otlu .. -r cum,11 financial liabi lities 2.87 (96.39) (261.69) 1,6 12.9 1 

Cash generated f rom opentions befo re tn (1 ,0,0.uJ 732.40 

-Income taxes (pa)TI1C11t) / refund (561.88) (561.88) (72.30) (72.30) 

Net eash fro m/(used in) operating aetMl k-s ( 1,602.02) 660. IO 

II. CASH FLOW FROM INV ESTING ACTIVITI ES 

- Mon.,11t."t1t in ad\'unce ofCapitul Asset 28.37 

-Purchase ofpropt'fty, plant an<l e11uipmcnt (0.41) (21.46) 

-Sale/(purchase) of current investmt.•n ls ( 1,737.27) 150.00 

-Rcpa)mcnt of intcrcorporutc loons 5,290.00 6,700.00 

-Extending of interoorpomtc loons (1,500.00) 
-Mo,l.·ment in Fixed D..-posits ( 11 ,804.00) 9,730.00 

-Di,idend R00t.-i\\."<I 1,370.76 

-Rent Receh\.'d 15.25 15.25 

-lnwstment in Associate (6,687.76) 

-lnten-st Received 1,24 1.18 (13,8 12.25) 1,374 .77 17.976.93 

Net tash from/(uwd In) lnn1ting acll\·ltks {13,8 12.25) 17.976.93 

Ill. CASH FLOWS FROM F INANC ING ACTIVITIES 

-Payment of Lease liabilit ies (13.50) (8.93) 

-PO)lltcnt of finance cosl (0.33) (13.83) (8.9]) 

Ncl t'ash fromi(uSt"d in) lnnsllng aclMI M.'1 (13.83) (8.93) 

Net Jnereasc/(Dttreau) ln Cash & Cash Equiv. Lent! (1+11+111) (15,428.10) 18,628.10 

Cash und cash cqui,-alents ut the bcgim1ing of the yea r 18,74 1.1 8 11 3.08 

Ca sh and eu h~quln lenls at the end oftheye. r J,313.08 18,741.18 

IV. C omoonent11 of Ca11 h and r••h cguh'a lenl 11 
Balances \\ith banks 

-in Current Account 145.9 1 1,034.85 

Cash on hand 8.17 6.33 

Cheques in hand 
Fixed Dcposils with banks (with maturity of 3 months or less) 3, 159.00 17,700.00 

Cash and c:-ash equlvalcnts as pu Ind AS 7 J,313.08 18,741.18 

~ 
I . The afon'SBid consolidated financiul results were reviewed by the Audit Comm ittee and appro\'ed by the Boord of Directors in ils meeting held on May 25,2023 . 

2. The Holding Com pany continues to recognize Trading, Real Estate and lnvesling acti viti t.-s as scp.1mte Busint.-ss Segments. 

3. Figures for the quartt."ts ended 3 1 March 2023 and 3 1 March 2022 ore the balancing fi gures between audited fi gures for the full financial year ond the reviewed year to dote fi gures upto the third quarter oft.he respecti n! fina ncial yco rs. 

4. The abcm : Results are m compliance with the lndmn Accowttmg Standards (Ind-AS) as prescribed under &-clion 133 ofthcCompanies Acl. 201 3 read with thcComp.,nies (Ind ian Accounting Stundards) Rules, 20 15 (as amcndt.-d). 

5. 

111c fi gures of the prc,ious p:riods have bt.-cn re-grouped/ re-arranged whercn..-r oonsick.-red necessary. 

j •.. L . 

II w · ·• ;:_ 
,:~_..'·'~ '"\_ 

P lace: New Delhi ·. 
1

_·
1 11

, ,' j , . ,. . 
1 

•• : 
Date: 25.05.2023 -:, )• , r - .Ji. t: 

Rcgd.Office: Near Jain C olony, Vlj11,y JriJe(
1
Ni.gar, (> bi~~ad, Lu5'h !,na-141 003 (Punjab) 

Conhlcl: 0161 - 254431 3 ; website: " ""°" ·.oswala romllls.com; Enutll ID: oswa aosw• lll romllb.com 

By the order of the boa rd of Holding Compa ny 

~~~ 
CEO a nd Whok Time Di rector 

DIN: 00562338 



OSWAL SUNIL & COMPANY 
CHARTERED ACCOUNTANTS 

71, DARYAGANJ, NEW DELHl-110 002 

Tel. : 2325-1582. 2326-2902, 4306-0999 
E-mail : oswalsunil.co@gmail.com 
Website: www.oswalsunil.com 

Independent Auditor's Report on Quarterly and Annual Audited Consolidated Financial Results of 
Oswal Agro Mills Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors 
Oswal Agro Mills Limited 

Opinion 

We have audited the accompanying Statement of Audited Consolidated Financial Results ofOswal Agro Mills 
Limited (hereafter referred to as the "Holding Company") and its associate for the quarter and year ended 
31 March 2023 ("the statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

(i) include the annual financial result of the fo llowing Associate: 
- Oswal Greentech Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the consolidated net 
profit/(loss) after tax and other comprehensive income and other financial information of the Holding 
Company and its associate for the quarter and year ended 31 March 2023. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SA) specified under Section 143(10) of 
the Companies Act 201 3 as amended ("the Act"). Our responsibilities under those Standards are further 
described in "Auditor's Responsibilities for the audit of Consolidated Financial Results" section of our report. 
We are independent of the Holding Company and its associate in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

Board of Director's Responsibilities for the Consolidated Financial Results 

The Statement, which is the responsibility of the Holding Company's management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated Annual Audited 
Financial Statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit after tax and other 
comprehensive income, and other financial information of the Holding Company including its associate in 
accordance with the accounting principles generally accepted in India, including the Ind AS prescribed under 
section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

_ , i-="Qle respective Board of Directors/ management of the Holding Company and associate, covered under the Act, 
,Cu.:.:.:.:atecresponsible for maintenance of adequate accounting records in accordance with the provisions of the Act, 

(.~---1 r --;.for s·afeguarding of the assets of the Holding Company and its associate, and for preventing and detecting · 1 { . 1 _-',~-~ ~u , s;~nd other irregularities; selection and application o~ app~opriate acco~nting polic!es; making judgments 
,1. '" 1?'.L~. 1~ timates that are reasonable and prudent; and design, 1mplementat10n and mamtenance of adequate 
. >. < " , "'~{rfia financial controls, that were operating effectively, for ensuring the accuracy and completeness of the 

· · '·accounting records, relevant to the preparation and presentation of-the consolidated financial results, that give a 



true and fair view and are free from material misstatement, whether due to fraud or error. These consolidated 
financial results have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Holding Company and of its associate, are 
responsible for assessing the ability of the Holding Company and of its associate, to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors/ management either intends to liquidate the Holding 
Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Holding Company and of its associate are also responsible for 
overseeing the financial reporting process of the Holding Company and its associate. 

Auditor's Responsibility for the Audit of Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if, 
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the consolidated financial results made by the Management and Board of 
Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulations 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Holding Company and its associate to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Holding Company and 
its associate to cease to continue as a going concern. 



• Perform procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 29"' March, 
2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associates to express an opinion on the consolidated financial results. We 
are responsible for the direction, supervision and performance of the audit of the financial information of 
such entities included in the consolidated financial results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditor, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to 
the extent applicable. 

Other Matters 

The statement includes the results for the quarter ended 3 1 March 2023 being the balancing figure between 
audited figures in respect of full financial year ended 31 March 2023 and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us, as 
required under the Listing Regulations. 

The audit of financial results for the quarter and year ended 31 March 2022, included in the Statement was 
carried out and reported by Mis Agarwal and Dhandhania vide their unmodified audit report dated 30 May 
2022, whose audit reports has been furnished to us by the management and which have been relied upon by us 
for the purpose of our audit of the Statement. Our audit report is not modified in respect of this matter. 

For Oswal Sunil & Company 
Chartered Accountants 
Firm's Registration No. 016520N 

nil Bhansali 
(Partner) 
Membership No 054 
UDIN: 1--:3,oSA (. I\ S L\ 

I 

Place: New Delhi ·-\,'~~.:.::~:.:!Y,t 
Date: 25 May 2023 'c'.-~~'9 
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OAML/ND/2023 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai-400 001 

Scrip Code: 500317 

Oswal Agro Mills Limited 

May 25, 2023 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
Block G, Bandra-Kurla Complex, Sandra (E) 
Mumbai-400 051 

Trading Symbol: OSW ALAGRO 

Subject: Declaration on Unmodified Opinion in the Auditor's Report for Financial Year 
2022-23 

Dear Sir/ Madam, 

Pursuant to Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company i.e., 
M/s Oswal Sunil & Company, Chartered Accountants (FRN: 016520N) have issued Audit 
Reports with unmodified opinion on the annual Audited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and year ended March 31, 2023. 

You are hereby requested to take the above declaration on record. 

Thanking you, 

Yours sincerely, 
For Oswal Agro Mills Limited 

Pa~-ra __ --,qi~ 

Chief Financial Office 

7th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi- I I 0 00 I 

T: +91 -1 1-23715242, 23322980, 23753652, 23715225 E: oswal@oswaJagromills.com W:www.oswalagromills.com 

Regd. Off.: Near Jain Colony, Vijay lnder Nagar, Daba Road, Ludhiana - 141 00JIT: +91 - 161 -2544238 I CIN: LI 53 I 9PB t 979PLC0 12267 


